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I. INTRODUCTION 

1. On June 29, 2020 (the “Filing Date”), the Ontario Superior Court of Justice (Commercial List) (the “Court”) 

issued an initial order (the “Initial Order”) granting Roberts Company Canada Limited (“RCCL” or the 

“Company”) protection pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the “CCAA”). Pursuant to the Initial Order, Richter Advisory Group Inc. (“Richter”) was appointed as 

the Company’s Monitor (the “Monitor”). The proceedings commenced by RCCL under the CCAA are herein 

referred to as the “CCAA Proceedings”. 

2. The Initial Order, inter alia: 

(i) granted a stay of proceedings in favour of the Company until July 9, 2020 (the “Stay Period”); 

(ii) approved a charge (the “Administration Charge”) in respect of the fees and disbursements of the Monitor, 

its counsel and counsel to the Company, in the amount of $500,000; and 

(iii) approved an indemnity and charge (the “Directors’ Charge”) in favour of RCCL’s directors and officers in 

the amount of $250,000 in respect of obligations and liabilities that the directors and officers may incur 

from and after the Filing Date. 

3. On July 8, 2020, the Court issued the Amended and Restated Initial Order (the “Amended and Restated Initial 

Order”), which incorporated certain amendments to the Initial Order, including, inter alia: 

(i) expanding the Company’s restructuring authority and the Monitor’s ability to assist with the Company’s 

restructuring efforts; 

(ii) approving the Company’s key employee retention plan (the “KERP”) and a charge (the “KERP Charge”) in 

favour of the KERP beneficiaries up to the maximum aggregate amount of $200,000 to secure payments due 

under the KERP;  

(iii) authorizing the Company, in consultation with the ABL Lender (as defined in the Pre-Filing Report of the 

Proposed Monitor dated June 26, 2020 (the “Pre-Filing Report”)), and with the consent of the Monitor, to 

pay pre-filing amounts owing to certain of RCCL’s third party suppliers, if in the opinion of RCCL, the supplier 

is critical to the Business (as defined in the Amended and Restated Initial Order), ongoing operations  of 

RCCL, or preservation of the Property (as defined in the Amended and Restated Initial Order), and the 

payment is required to ensure ongoing supply; 
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(iv) granting a charge (the “DIP Charge”) in favour of the ABL Lender as security for all of the obligations of the 

Company to the ABL Lender relating to advances made to the Company under the ABL Agreement (as 

defined in the Pre-Filing Report) from and after the date of the Amended and Restated Initial Order; and 

(v) extending the Stay Period up to and including August 31, 2020. 

4. On July 28, 2020, the Court granted an order (the “Claims Procedure Order”) approving, among other things, a 

process (the “Claims Process”) to identify, quantify and resolve certain claims against the Company and the 

Company’s current and former directors and officers.  

5. On August 26, 2020, the Court granted an order (the “August 26 Stay Extension Order”), inter alia, extending 

the Stay Period to October 30, 2020. 

6. On September 28, 2020, the Court granted an order (the “Meeting Order”), inter alia, accepting the filing of the 

Company’s Plan of Compromise and Arrangement (the “Plan”), authorizing the Company, with the assistance of 

the Monitor, to call, hold and conduct a meeting of creditors to consider and vote on the Plan (the “Meeting”), 

and approving the procedures to be followed at the Meeting, including voting procedures.  

7. This report is the Monitor’s fifth report (the “Fifth Report”) to Court. Richter, in its capacity as Proposed Monitor, 

filed the Pre-Filing Report in support of, inter alia, the Company’s application for the Initial Order. The Monitor’s 

first report dated July 6, 2020 (the “First Report”) was filed with the Court to, among other things, provide an 

update on the activities of the Company and the Monitor since the issuance of the Initial Order and support the 

Company’s request for the Court to approve the amendments provided for in the Amended and Restated Initial 

Order, including, the extension of the Stay Period up to and including August 31, 2020. The Monitor’s second 

report dated July 23, 2020 (the “Second Report”) was filed with the Court to, among other things, provide an 

update on the activities of the Company and the Monitor since the date of the First Report and support the 

Company’s request for the Court to grant the Claims Procedure Order. The Monitor’s third report dated August 

21, 2020 (the “Third Report”) was filed with the Court to, among other things, provide an update on the activities 

of the Company and the Monitor since the date of the Second Report and support the Company’s request for the 

Court to extend the Stay Period up to and including October 30, 2020. The Monitor’s fourth report dated 

September 23, 2020 (the “Fourth Report”, and collectively with the Pre-Filing Report, the First Report, the 

Second Report and the Third Report, the “Prior Reports”) was filed with the Court to, among other things,  provide 

(i) an update on the activities of the Company and the Monitor since the date of the Third Report, (ii) an update 

on the claims filed in the Claims Process and (iii) an overview of the Plan and the proposed Meeting, as well as 

to support the Company’s request for the Court to grant the Meeting Order. Copies of the Prior Reports, the 

Amended and Restated Initial Order, the Claims Procedure Order, the Meeting Order and other materials 
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pertaining to the CCAA Proceedings are available on the Monitor’s website at 

http://www.richter.ca/insolvencycase/roberts-company-canada-limited/ (the “Monitor’s Website”). 

8. The principal purpose of the CCAA Proceedings was to stabilize RCCL’s business and to provide a forum to 

explore a plan of compromise or arrangement under the CCAA that would seek to maximize creditor and 

stakeholder recoveries.   

II. PURPOSE OF THE FIFTH REPORT 

9. The purpose of this Fifth Report is to provide information to the Court pertaining to:  

(i) the activities of the Company and the Monitor since the date of the Fourth Report;  

(ii) an update regarding the Claims Process; 

(iii) background information regarding the Plan; 

(iv) the Meeting convened on October 16, 2020, pursuant to the Meeting Order; 

(v) the bases for the Monitor’s recommendation that the Plan be sanctioned by the Court;  

(vi) implementation of the Plan and termination of the CCAA Proceedings; 

(vii) the Company’s reported receipts and disbursements for the period from September 12, 2020 to October 9, 

2020, including a comparison of reported to forecast results; and 

(viii) the Company’s request for an order (the “Sanction Order”), inter alia,  

(a) declaring that the Meeting was duly convened, held and conducted in conformity with the CCAA, the 

Meeting Order and all other Orders of the Court in the CCAA Proceedings; 

(b) sanctioning the Plan;  

(c) granting releases to the Released Parties (as defined in the Plan);  

(d) approving the Administrative Reserve Fund and authorizing the Company to distribute and release 

funds from the Administrative Reserve Fund in accordance with the Plan; 

(e) terminating, releasing and discharging the DIP Charge at the Effective Time; 
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(f) terminating the Administration Charge and the KERP Charge as against the Property other than the 

Administrative Reserve Fund and the KERP Escrow Fund (as hereinafter defined), respectively, at the 

Effective Time; 

(g) extending the Stay Period up to and including the date upon which the Monitor serves, on the service 

list maintained by the Monitor in the CCAA Proceedings (the “Service List”), the Monitor’s Second 

Certificate (as hereinafter defined);  

(h) terminating the CCAA Proceedings upon service of the Monitor’s Second Certificate on the Service List; 

(i) terminating, releasing and discharging the Directors’ Charge effective upon service of the Monitor’s 

Second Certificate on the Service List; 

(j) terminating, releasing and discharging the Administration Charge and the KERP Charge as against the 

Administrative Reserve Fund and the KERP Escrow Fund, respectively, effective upon service of the 

Monitor’s Second Certificate on the Service List; 

(k) discharging and releasing Richter from its duties, obligations and responsibilities as Monitor of the 

Company and forever discharging and releasing Richter from any claims against it relating to its 

activities as Monitor, effective upon service of the Monitor’s Second Certificate on the Service List;  

(l) approving the accounts of the Monitor and its counsel, Borden Ladner Gervais LLP (“BLG”), including 

the Remaining Fees and Disbursements (as hereinafter defined); and 

(m) approving this Fifth Report and the activities, actions and conduct of the Monitor set out herein.  

III. DISCLAIMER AND TERMS OF REFERENCE 

10. The Fifth Report should be read in conjunction with the Affidavit of Ravi Williams-Singh sworn October 20, 2020 

(the “October 20 Williams-Singh Affidavit”) filed by the Company in support of its request for the Sanction 

Order, as certain information contained in the October 20 Williams-Singh Affidavit has not been included herein 

in order to avoid unnecessary duplication. 

11. In preparing the Fifth Report, the Monitor has relied solely on information and documents provided by the 

Company and its advisors, including unaudited financial information, declarations and the October 20 Williams-

Singh Affidavit (collectively, the “Information”). In accordance with industry practice, except as otherwise 

described in the Fourth Report, Richter has reviewed the Information for reasonableness, internal consistency 

and use in the context in which it was provided.  However, the Monitor has not audited or otherwise attempted to 
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verify the accuracy or completeness of the Information in a manner that would wholly or partially comply with 

Generally Accepted Auditing Standards (“GAAS”) pursuant to the Chartered Professional Accountants of Canada 

Handbook and, accordingly, the Monitor expresses no opinion or other form of assurance contemplated under 

GAAS in respect of the Information. 

12. Future orientated financial information contained in the Extended Cash Flow Forecast (as hereinafter defined) is 

based on the Company’s estimates and assumptions regarding future events.  Actual results will vary from the 

information presented even if the hypothetical assumptions occur, and variations may be material.  Accordingly, 

the Monitor expresses no assurance as to whether the Extended Cash Flow Forecast will be achieved.  

13. Unless otherwise stated, all monetary amounts noted herein are expressed in Canadian dollars.   

14. Capitalized terms not defined herein shall have the meanings ascribed thereto in the Claims Procedure Order, 

the Plan and the Meeting Order. 

IV. ACTIVITIES OF THE COMPANY 

15. The activities of the Company, since the date of the Fourth Report, with the support of their legal advisors, have 

included:  

(i) advancing the Claims Process in accordance with the procedures and timelines provided in the Claims 

Procedure Order; 

(ii) communicating with RCCL’s creditors, the ABL Lender, suppliers and other stakeholders regarding various 

matters pertaining to the CCAA Proceedings; 

(iii) managing cash flows and making payments in accordance with the Amended and Restated Initial Order;  

(iv) reporting receipts, disbursements and variances to the Company’s cash flow forecasts to the Monitor and 

the ABL Lender; 

(v) preparing, with the assistance of the Monitor, an extended cash flow forecast for the period October 31, 

2020 to January 29, 2021 (the “Extended Cash Flow Forecast”); 

(vi) attending the Meeting; and 

(vii) preparing Court materials, together with the Monitor and its legal counsel, to seek the relief sought in the 

within motion. 



 

6 

 

V. ACTIVITIES OF THE MONITOR 

16. Since the date of the Fourth Report, the Monitor’s activities have included:  

(i) attending via videoconference at the Court hearing in respect of the Company’s motion for the Meeting 

Order; 

(ii) maintaining the Monitor’s Website, where all Court documents and other material documents pertaining to 

the CCAA Proceedings are available in electronic form; 

(iii) implementing procedures for the monitoring of the Company’s cash flows and for the ongoing reporting of 

variances to the Company’s cash flow forecast, including assisting the Company with its ongoing reporting 

of variances to the ABL Lender; 

(iv) attending at the Company’s leased facility in Waterloo, Ontario; 

(v) working with the Company to advance the Claims Process; 

(vi) reviewing and logging Proofs of Claim filed by Claimants;  

(vii) carrying out the Monitor’s duties in accordance with the Meeting Order, including with respect to providing 

notice to creditors of the Meeting, as specifically described below, and chairing the Meeting;  

(viii) responding to calls and enquiries from Claimants, including Employees, regarding the Claims Process, the 

Plan and the Meeting Order;  

(ix) corresponding extensively with the Company, its legal counsel and BLG, regarding the Claims Process, the 

Plan, the Meeting Order, the Extended Cash Flow Forecast, cash management and various other matters 

in connection with the CCAA Proceedings; 

(x) responding to calls and enquiries from creditors and other stakeholders in connection with the CCAA 

Proceedings; 

(xi) reviewing materials filed with the Court in respect of the CCAA Proceedings; and  

(xii) preparing this Fifth Report.  
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VI. UPDATE ON THE CLAIMS PROCESS 

17. As noted in the Fourth Report, the Monitor, with the assistance of the Company, carried out the Claims Process 

in accordance with the Claims Procedure Order. The claims bar date was September 14, 2020 (the “Claims Bar 

Date”). Prior to the Claims Bar Date, 127 Claims with a value of approximately $9.4 million were filed. An 

additional 13 claims (excluding the claims discussed in paragraphs 18 and 19 below) totaling approximately 

$77,000 were received after the Claims Bar Date (collectively, the “Late Claims”). The Late Claims were 

accepted for voting and distribution purposes.  

18. Since the date of the Fourth Report, the Company terminated additional employees, resulting in four Employee 

Restructuring Claims, each of which was accepted for voting and distribution purposes.  

19. As a result of the Company disclaiming the lease for its office in Edmonton, Alberta, (the “Edmonton Facility”) 

in accordance with section 32(1) of the CCAA, which disclaimer was issued on September 23, 2020 with an 

effective disclaimer date of October 31, 2020, the landlord of the Edmonton Facility filed a restructuring period 

claim (the “Edmonton Landlord Restructuring Period Claim”) prior to the Restructuring Period Claims Bar 

Date. The Edmonton Landlord Restructuring Period Claim remains an Unresolved Claim as of the date of this 

Fifth Report.  

20. As of the date of this Fifth Report, there remains five Unresolved Claims, including the Edmonton Landlord 

Restructuring Period Claim. Prior to the completion of the CCAA Proceedings, (as discussed below), the Monitor, 

with the assistance of the Company, has engaged and intends to continue to engage with the Claimants regarding 

their Unresolved Claims, with a view to either resolving such Unresolved Claims, or failing which, invoking the 

dispute resolution provisions of the Claims Procedure Order in order to assist with a resolution of each of the 

Unresolved Claims.  

21. Following the date of the Claims Procedure Order, the Monitor became aware of certain unremitted pre-filing 

provincial sales taxes related to the provinces of British Columbia, Manitoba and Saskatchewan. Upon becoming 

aware of this matter, the Monitor notified each of the applicable provincial tax authorities to advise them of the 

CCAA Proceedings and the Claims Process and provided each of them with a claims package for the purposes 

of making a Claim. All three of the provincial tax authorities were also added to the Service List. Notwithstanding 

the foregoing, none of these provincial tax authorities have filed a Claim in the Claims Process.  
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VII. BACKGROUND ON THE PLAN 

22. As noted in the Fourth Report, the principal purpose of the Plan is to provide for a compromise of, and 

consideration for, all Affected Claims that are Proven Claims by providing holders of Affected Claims that have 

Proven Claims, with distributions in accordance with the Plan, with the expectation that all Affected Creditors will 

derive a greater benefit from the implementation of the Plan than they would derive from a bankruptcy or 

liquidation of the Company. 

23. The Fourth Report summarized, among other things, the results of the Claims Process pursuant to the Claims 

Procedure Order and the key terms and conditions of the Plan, including the classification and treatment of 

creditors, releases and conditions precedent. The Fourth Report also included the bases for the Monitor’s 

recommendation to the Company’s creditors to vote in favour of the Plan. In order to avoid duplication, the 

contents of the Fourth Report have not been repeated herein. A copy of the Fourth Report is attached hereto as 

Appendix “A”.  

24. The Plan is also summarized in the affidavit of Ravi Williams-Singh, sworn September 23, 2020 (the “September 

23 Williams-Singh Affidavit”). A copy of the September 23 Williams-Singh Affidavit (without exhibits) is included 

as Exhibit “E” to the October 20 Williams-Singh Affidavit.  

VIII. THE MEETING 

Notice to Creditors of the Meeting 

25. In accordance with the Meeting Order, the Monitor: 

(i) posted a copy of the (a) Information Statement (which attaches the Plan as an exhibit);  (b) Notice of Meeting 

and Sanction Hearing; (c) form of proxy; and (d) Convenience Creditor Election (collectively, the “Meeting 

Materials”), as well as the Meeting Order and the Fourth Report on the Monitor’s Website;  

(ii) sent, on September 29, 2020, the Meeting Materials and the Fourth Report to: (a) all Affected Creditors with 

Affected Claims; and (b) the Service List;  

(iii) sent the Meeting Materials and the Fourth Report to any Affected Creditor who made a written request to the 

Monitor for a copy of the Meeting Materials and the Fourth Report; and 

(iv) published, on October 1, 2020, a notice of the Meeting, substantially in the form of the Notice of Meeting and 

Sanction Hearing, in The Globe and Mail (National Edition). 
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Procedure at the Meeting 

26. The Plan provides for one class of creditors to consider and vote on the Plan, namely, the Affected Creditors. 

The Meeting Order authorized and approved the classification of creditors for voting on the Plan.  

27. The Plan also addresses the claims of Convenience Creditors, who are deemed to vote in favour of the Plan. 

Convenience Creditors are those creditors with Affected Claims that, in the aggregate: (i) are less than or equal 

to $7,000; or (ii) exceed $7,000 but elect (a “Convenience Creditor Election”) to value their claims at $7,000 

for distribution purposes under the Plan. Any Creditor that submits a Convenience Creditor Election is deemed 

to have voted the full amount of its Proven Claim in favour of the Plan. Affected Creditors with Convenience 

Claims are to receive a cash distribution of the lesser of their claim amount or $7,000. 

28. The Meeting was convened in accordance with the Meeting Order and the Plan on October 16, 2020 at 10:00 

a.m. (Toronto time). The Meeting was held by videoconference due to the COVID-19 pandemic. Affected 

Creditors were also able to participate in the meeting by telephone. 

29. In accordance with the Meeting Order, Paul van Eyk, a Senior Vice President of Richter, and Duncan Lau, a Vice 

President of Richter, acted as co-chairs of the Meeting. Representatives of the Monitor’s counsel and the Monitor 

acted as secretary and scrutineer, respectively, at the Meeting. 

30. A copy of the minutes of the Meeting is attached hereto as Appendix “B”. 

31. A copy of the Plan was distributed to participants prior to the Meeting in accordance with the Meeting Order and 

made publicly available on the Monitor’s Website. A copy of the Plan is attached hereto as Appendix “C”. 
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Voting Results 

32. Pursuant to the Meeting Order, the Monitor separately tabulated the votes of the Voting Claims and the 

Unresolved Claims at the Meeting.  

33. The voting results of the Meeting are as follows: 

 

34. Accordingly, the required majorities (majority in number representing two-thirds in value) of the Affected Creditor 

Class voted in favour of the Resolution to approve the Plan. Only two of the five Affected Creditors with 

Unresolved Claims submitted a vote. As reflected in the table, the two votes cast in respect of Unresolved Claims 

were both in favour of the Resolution to approve the Plan.  

35. The Company has advised the Monitor that, if the Plan is sanctioned by the Court, it intends to implement the 

Plan as expeditiously as possible, ideally, before October 30, 2020. 

IX. MONITOR’S RECOMMENDATION ON SANCTIONING THE PLAN 

36. The Monitor is recommending that the Court sanction the Plan for the following reasons: 

(i) the only class of creditors under the Plan and as approved by the Court in the Meeting Order, being Affected 

Creditors, voted overwhelmingly in favour of the Resolution of the Plan;  

# of votes # of votes (%) Value ($) Value (%)

For 110 98% 7,606,934            94%

Against 2 2% 509,465               6%

Total 112 100% 8,116,399            100%

# of votes # of votes (%) Value ($) Value (%)

For 2 100% 845,607               100%

Against - 0% -                      0%

Total 2 100% 845,607               100%

# of votes # of votes (%) Value ($) Value (%)

For 112 98% 8,452,541            94%

Against 2 2% 509,465               6%

Total 114 100% 8,962,006            100%

Voting Claims

Unresolved Claims that Voted

Overall Tally
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(ii) the Plan complies with the CCAA, including that there are no claims being compromised under the Plan 

which are prohibited from being compromised under the CCAA; 

(iii) the Plan provides for the prospect of continued operation of the business and a deleveraging of the 

Company’s balance sheet; 

(iv) the Plan is the product of extensive negotiations between the Company and its stakeholders, with the 

assistance of the Monitor. Based on the Monitor’s discussions with the Company’s representatives, the 

Monitor understands that, as evidenced by the voting results, creditors are supportive of the Company’s 

restructuring efforts; 

(v) the Plan is a balance of the Company’s interests and those of its stakeholders. Certain compromises and 

concessions, including the treatment of Intercompany Claims (as discussed in the Fourth Report), would not 

be effective if the Plan is not implemented and would give rise to significant claims against the Company;  

(vi) the classification of creditors under the Plan is fair and reasonable;  

(vii) the Monitor has reviewed the releases contemplated by the Plan and is of the view that they are fair, 

reasonable, and appropriate in the circumstances, as the Released Parties (a) have played an important role 

in the Company’s restructuring efforts for the benefit of RCCL’s stakeholders and (b) have made material 

contributions to the development of the Plan. Additionally, the Affected Creditors voting on the Plan had 

knowledge of the nature and effect of the releases contemplated under the Plan and, as of the date of this 

Fifth Report, no concerns or objections to the releases have been raised; and 

(viii) the Plan provides for a greater recovery to creditors than in a liquidation or bankruptcy scenario. The Plan 

represents the best opportunity for creditors to recover a significant portion of the indebtedness due to them. 

If the Plan is not approved, it is more than likely that there will be minimal or no distributions that would be 

available to the general body of unsecured creditors. 

37. For the reasons noted above, the Monitor believes the Plan is fair and reasonable. Accordingly, the Monitor 

supports the Company’s motion for the sanctioning of the Plan. 

X. IMPLEMENTATION OF THE PLAN AND TERMINATION OF THE CCAA PROCEEDINGS 

Implementation of the Plan 

38. As set out in the Plan, the Plan implementation date (defined in the Plan as the “Effective Date”) will be the date 

upon which the conditions precedent to plan implementation have been satisfied or waived and the Company, in 
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consultation with the Monitor, has determined to implement the Plan. Upon the occurrence of the Effective Time 

(being 5:00 pm (Toronto time) on the Effective Date), the Plan requires the Monitor to serve upon the Service List 

and post on the Monitor’s Website a certificate confirming that the Effective Date has occurred (the “Monitor’s 

Certificate”) and will file such certificate with the Court. The proposed Sanction Order provides for the delivery 

of the Monitor’s Certificate, in substantially the form as attached to the proposed Sanction Order as Schedule “B”, 

in satisfaction of this requirement. 

39. However, prior to executing and delivering the Monitor’s Certificate, the Sanction Order provides that the Monitor 

must receive, from or on behalf of the Company, an amount sufficient to satisfy the Company’s obligations under 

the KERP and any other amounts that may be secured by the KERP Charge (the “KERP Escrow Fund”). The 

amounts comprising the KERP Escrow Fund are to be held in trust by the Monitor until such time as the payments 

under the KERP become due and payable by the Company, which, pursuant to the KERP, can be any time within 

30 days after December 31, 2020. For clarity, at the time the payments under the KERP become due and payable, 

the Monitor will return the amounts comprising the KERP Escrow Fund to the Company for distribution by the 

Company to the KERP beneficiaries. As discussed below, the KERP Charge will not be terminated, discharged, 

expunged or released until the amounts payable under the KERP and / or secured by the KERP Charge are paid 

by the Company, to the KERP beneficiaries. 

Approval of the Administrative Reserve Fund  

40. As set out in the Plan, the Administrative Reserve Fund is a cash reserve in an amount to be agreed to by the 

Monitor and the Company, with the consent of the ABL Lender, at least two Business Days prior to the Effective 

Date to be deposited by the Company into the Administrative Reserve Account for the purpose of paying the 

following Unaffected Claims: Claims secured by one of the CCAA Charges and the CCAA Priority Payment 

Claims. 

41. Pursuant to the Sanction Order, the Company is seeking approval of the Administrative Reserve Fund and 

authorizing the Company to release funds from the Administrative Reserve Fund in accordance with the Plan. 

Any amounts remaining in the Administrative Reserve Fund, after all distributions from the Administrative Reserve 

Account contemplated by the Plan are made, will be released from the Administrative Reserve Account in 

accordance with the Plan. 

The CCAA Charges 

42. Pursuant to the proposed Sanction Order, upon the Effective Time: 

(i) the DIP Charge shall be terminated, discharged, expunged and released; and 
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(ii) the Administration Charge and the KERP Charge shall be terminated as against the Property other than the 

Administrative Reserve Fund and the KERP Escrow Fund, respectively, but shall continue to apply against 

the Administrative Reserve Fund and the KERP Escrow Fund, respectively. 

Termination of the CCAA Proceedings 

43. Pursuant to the proposed Sanction Order, upon (a) the fulfillment of the Monitor’s duties under the Claims 

Procedure Order and the Sanction Order, (b) the Monitor receiving acknowledgement of payment in full of the 

claims secured by the Administration Charge and (c) the Monitor receiving an acknowledgement from the 

Company of payment by the Company from the KERP Escrow Fund to each of the KERP beneficiaries of all 

amounts owing and outstanding under the KERP and any other amounts secured by the KERP Charge 

(collectively, the “Remaining Matters”), the Monitor will serve on the Service List a certificate substantially in the 

form attached to the Sanction Order as Schedule “C” (the “Monitor’s Second Certificate”) certifying that the 

Remaining Matters have been completed.  Upon the Monitor serving the Monitor’s Second Certificate on the 

Service List: 

(i) the CCAA Proceedings shall be terminated;  

(ii) Richter shall be discharged and released from its duties, obligations and responsibilities as Monitor of the 

Company and shall be forever released, remised, and discharged from any claims against it relating to its 

activities as Monitor; 

(iii) the Directors’ Charge shall be terminated, discharged, expunged and released; and 

(iv) the Administration Charge and the KERP Charge shall be terminated, discharged, expunged and released 

as against the Administrative Reserve Fund and the KERP Escrow Fund, respectively. 

XI. CASH RECEIPTS AND DISBURSEMENTS FROM SEPTEMBER 12, 2020 TO OCTOBER 9, 2020 

44. As noted in the Third Report, RCCL, with the assistance of the Monitor, prepared a cash flow forecast (the 

“August 15 Cash Flow Forecast”), representing a forecast of the Company’s projected receipts and 

disbursements for the period August 15, 2020 to November 13, 2020, in support of the Company’s request for 

the August 26 Stay Extension Order.  

45. The Company has continued to provide the Monitor with its co-operation and access to its books and records as 

requested by the Monitor. The Monitor has implemented various procedures for monitoring the Company’s 

receipts and disbursements on a weekly basis. The Monitor has also prepared forecast-to-actual variance 
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analyses with respect to the Company’s weekly receipts and disbursements, as compared to the August 15 Cash 

Flow Forecast.  

46. A comparison of the Company’s actual cash receipts and disbursements, as compared to the August 15 Cash 

Flow Forecast for the four-week period from August 15, 2020 to September 11, 2020, was summarized in the 

Fourth Report. A comparison of the Company’s actual cash receipts and disbursements, as compared to the 

August 15 Cash Flow Forecast for the four-week period from September 12, 2020 to October 9, 2020 (the 

“Comparison Period”), is summarized as follows: 

 

47. As reflected in the summary table above, the Company reported a net cash inflow of approximately $1.3 million 

over the Comparison Period, and the Company had a revolver balance of approximately $15.0 million (after 

consideration of the CCAA Charges and other reserves) as at October 9, 2020. The Company has a favourable 

cash flow variance of approximately $1.9 million in comparison to the August 15 Cash Flow Forecast during the 

Comparison Period. 

48. The favourable cash flow variance of approximately $1.9 million pertains principally to the following: 

(i) favourable timing differences attributable to operating costs and professional fees; and  

Roberts Company Canada Limited

Cash Flow Variances

For the Period September 12, 2020 to October 9, 2020

In C$; unaudited

Actual Forecast Variance

Gross receipts 4,517,464              2,925,000     1,592,464  

Disbursements

Purchases 1,779,107              1,600,000     (179,107)   

Payroll 406,461                 446,000        39,539       

Rent 181,549                 224,315        42,766       

Operating expenses 350,143                 636,000        285,857     

Professional fees 156,765                 340,000        183,235     

HST payables 250,695                 180,000        (70,695)     

Interest 59,768                   75,000          15,232       

KERP -                         -               -            

Total disbursements 3,184,489              3,501,315     316,827     

Net cash inflow / (outflow) 1,332,976              (576,315)      1,909,291  

Opening revolver balance (15,088,063)           (16,068,386) 980,324     

Net cash inflow / (outflow) 1,332,976              (576,315)      1,909,291  

Subtotal (13,755,087)           (16,644,701) 2,889,613  

Court-order charges (950,000)                (950,000)      -            

Other reserves (280,000)                (280,000)      -            

Ending revolver balance (14,985,085)           (17,874,701) 2,889,615  

CDN borrowing base 23,412,840            24,140,376   (727,536)   

Availability 8,427,755              6,265,674     2,162,081  
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(ii) favourable permanent differences attributable to a higher than forecasted sales, resulting in a favourable 

variance in receipts. The foregoing favourable permanent difference was partially offset by higher than 

projected (a) purchases to meet the increased demand in sales and (b) sales taxes.  

49. Pursuant to the Amended and Restated Initial Order and as noted above, the Company was authorized to pay, 

in consultation with the ABL Lender and with the consent of the Monitor, pre-filing amounts owing to certain of 

RCCL’s third party suppliers, if, in the opinion of RCCL, the supplier is critical to the Business, ongoing operations 

of RCCL or preservation of the Property, and the payment is required to ensure ongoing supply. As of the date 

of this Fifth Report, the Company has made, in consultation with the ABL Lender and with the consent of the 

Monitor, approximately $168,000 in such payments since the Filing Date.   

XII. STAY EXTENSION 

50. The current stay period expires on October 30, 2020. The Company is seeking an extension of the Stay Period 

until the date upon which the Monitor serves the Monitor’s Second Certificate on the Service List (the “Stay 

Extension”), to enable RCCL, with the assistance of the Monitor, the time necessary to complete the Remaining 

Matters.  

51. As the August 15 Cash Flow Forecast only runs until November 13, 2020, the Company, with the assistance of 

the Monitor, has prepared the Extended Cash Flow Forecast, a copy of which, including the Management’s 

Report on the Extended Cash Flow Forecast, is attached hereto as Appendix “D” and is summarized below. 

  

Roberts Company Canada Limited

Consolidated Weekly Cashflow Forecast

For the Period November 6, 2020 to January 29, 2021

In C$; unaudited Total

Receipts 10,031,599   

Disbursements

Purchases 7,459,280     

Payroll 724,525        

Rent 389,711        

Operating expenses 1,050,854     

HST payables 458,391        

Interest 225,000        

Total disbursements 10,307,761   

Net cashflow (276,162)      

Opening balance (18,129,845) 

Net cashflow (276,162)      

Subtotal (18,406,007) 

Court-order charges (950,000)      

Other reserves (264,000)      

Ending balance (19,620,007) 

CDN borrowing base 22,698,591   

Availability 3,078,584     
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52. The Monitor’s Report on the Extended Cash Flow Forecast is attached hereto as Appendix “E”. 

53. The Extended Cash Flow Forecast indicates that the Company will have sufficient liquidity to fund both operating 

costs and the costs of the CCAA Proceedings during the Stay Extension, if granted. 

54. The Monitor is of the view that the Stay Extension is appropriate in the circumstances and supports RCCL’s 

request for the Stay Extension for the following reasons: 

(i) RCCL has acted and continues to act in good faith and with due diligence; 

(ii) the Stay Extension will provide the time necessary for RCCL and the Monitor to complete the Remaining 

Matters; and 

(iii) the Stay Extension should not materially prejudice any creditor, as RCCL is projected to have sufficient funds 

to pay post-filing services and supplies, as contemplated in the Extended Cash Flow Forecast.  

XIII. REQUEST FOR APPROVAL OF FEES AND DISBURSEMENTS 

55. The Monitor and BLG have maintained detailed records of their professional fees and disbursements prior to and 

since the Monitor’s appointment. In accordance with the Amended and Restated Initial Order, the Monitor is 

seeking the approval of its fees and disbursements for the period from April 27, 2020 to October 18, 2020 (the 

“Richter Fee Period”) and those of BLG from June 2, 2020, to October 18, 2020 (the “BLG Fee Period”) in 

connection with the performance of their duties in these CCAA Proceedings. As noted in the Pre-Filing Report, 

prior to its appointment as Monitor, Richter was retained by RCCL in April 2020 to provide advisory services and 

to assist the Applicant in reviewing various strategic options. 

56. The total fees and disbursements of the Monitor during the Richter Fee Period amount to $554,444.45 and 

$49,966.59, respectively, both excluding sales taxes (collectively, the “Richter Accounts”). These amounts 

represent professional fees and disbursements not yet approved by the Court.  Attached hereto as Appendix 

“F” is the affidavit of Paul van Eyk sworn October 20, 2020 in respect of the Richter Accounts. 

57. The total fees and disbursements of BLG during the BLG Fee Period amount to $188,307.00 and $647.16, 

respectively, both excluding sales taxes (collectively, the “BLG Accounts”).  These amounts represent 

professional fees and disbursements not yet approved by the Court.  Attached hereto as Appendix “G” is the 

affidavit of Christine Mason sworn October 19, 2020 in respect of the BLG Accounts.   

58. The Monitor has reviewed the BLG Accounts and confirms that the services reflected therein have been duly 

authorized and duly rendered and that, in the Monitor’s opinion, the fees and disbursements are reasonable. 
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59. On the assumption that there are no delays, disputes or unforeseen developments in connection with these 

proceedings, including the within motion and the performance of the Remaining Matters, the Monitor has 

estimated fees, excluding disbursements and taxes, in the amount of $150,000 (the “Remaining Fees”), for 

services that have been provided or will be provided for the period from October 19, 2020 to the date of the 

Monitor’s Second Certificate, as follows: 

(i) Richter - $100,000; and 

(ii) BLG - $50,000. 

60. The above estimates take into consideration the reasonable professional and legal fees required to prepare the 

Fifth Report, participate in the within motion, and complete the Remaining Matters up to the date of Richter’s 

discharge as Monitor.  If the actual Remaining Fees are less than the above estimates, no further Court approval 

of fees is required.  If the actual Remaining Fees exceed the estimates, the Company is authorized to pay same 

with either: (i) the consent of the ABL Lender; or (ii) pursuant to further Order of the Court. 

61. The fees and disbursements of the Monitor and its counsel, including the Remaining Fees, have been reviewed 

by RCCL. The Monitor understands that RCCL does not oppose the fee approvals sought in the within motion, 

including the Remaining Fees.   

XIV. MONITOR’S CONCLUSION 

62. Based on the foregoing, the Monitor respectfully recommends that this Court grant the proposed Sanction Order. 
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All of which is respectfully submitted this 20th day of October 2020. 
 
 
 
RICHTER ADVISORY GROUP INC. 
IN ITS CAPACITY AS MONITOR OF 
ROBERTS COMPANY CANADA LIMITED 
AND NOT IN ITS PERSONAL CAPACITY 
 
 
Per: 

 
 

      
 
 

___________________________________   ___________________________________  
Paul van Eyk      Duncan Lau  
CPA, CA-IFA, CIRP, LIT, Fellow of INSOL    CPA, CMA, CIRP 
Senior Vice President     Vice President 
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I. INTRODUCTION 

1. On June 29, 2020 (the “Filing Date”), the Ontario Superior Court of Justice (Commercial List) (the “Court”) 

issued an initial order (the “Initial Order”) granting Roberts Company Canada Limited (“RCCL” or the 

“Company”) protection pursuant to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the “CCAA”). Pursuant to the Initial Order, Richter Advisory Group Inc. (“Richter”) was appointed as 

the Company’s Monitor (the “Monitor”). The proceedings commenced by RCCL under the CCAA are herein 

referred to as the “CCAA Proceedings”. 

2. The Initial Order, inter alia: 

(i) granted a stay of proceedings in favour of the Company until July 9, 2020 (the “Stay Period”); 

(ii) approved a charge in respect of the fees and disbursements of the Monitor, its counsel and counsel to the 

Company, in the amount of $500,000; and 

(iii) approved an indemnity and charge in favour of RCCL’s directors and officers in the amount of $250,000 

in respect of obligations and liabilities that the directors and officers may incur from and after the Filing 

Date. 

3. On July 8, 2020, the Court issued the Amended and Restated Initial Order (the “Amended and Restated Initial 

Order”), which incorporated certain amendments to the Initial Order, including, inter alia: 

(i) expanding the Company’s restructuring authority and the Monitor’s ability to assist with the Company’s 

restructuring efforts; 

(ii) approving the Company’s key employee retention plan (the “KERP”) and a charge in favour of the KERP 

beneficiaries up to the maximum aggregate amount of $200,000 to secure payments due under the KERP;  

(iii) authorizing the Company, in consultation with the ABL Lender (as defined in the Pre-Filing Report of the 

Proposed Monitor dated June 26, 2020 (the “Pre-Filing Report”)), and with the consent of the Monitor, to 

pay pre-filing amounts owing to certain of RCCL’s third party suppliers; 

(iv) granting a charge in favour of the ABL Lender as security for all of the obligations of the Company to the ABL 

Lender relating to advances made to the Company under the ABL Agreement (as defined in the Pre-Filing 

Report) from and after the date of the Amended and Restated Initial Order; and 

(v) extending the Stay Period up to and including August 31, 2020. 
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4. On July 28, 2020, the Court granted an order (the “Claims Procedure Order”) approving, among other things, a 

process (the “Claims Process”) to identify, quantify and resolve certain claims against the Company and the 

Company’s current and former directors and officers (the “Directors and Officers”).  

5. On August 26, 2020, the Court granted an order (the “August 26 Stay Extension Order”), inter alia, extending 

the Stay Period to October 30, 2020. 

6. This report is the Monitor’s fourth report (the “Fourth Report”) to Court. Richter, in its capacity as Proposed 

Monitor, filed the Pre-Filing Report in support of, inter alia, the Company’s application for the Initial Order. The 

Monitor’s first report dated July 6, 2020 (the “First Report”) was filed with the Court to, among other things, 

provide an update on the activities of the Company and the Monitor since the issuance of the Initial Order and 

support the Company’s request for the Court to approve the amendments provided for in the Amended and 

Restated Initial Order, including, the extension of the Stay Period up to and including August 31, 2020. The 

Monitor’s second report dated July 23, 2020 (the “Second Report”) was filed with the Court to, among other 

things, provide an update on the activities of the Company and the Monitor since the date of the First Report and 

support the Company’s request for the Court to grant the Claims Procedure Order. The Monitor’s third report 

dated August 21, 2020 (the “Third Report” and collectively with the Pre-Filing Report, the First Report and the 

Second Report, the “Prior Reports”) was filed with the Court to, among other things,  provide an update on the 

activities of the Company and the Monitor since the date of the Second Report and support the Company’s 

request for the Court to extend the Stay Period up to and including October 30, 2020. Copies of the Prior Reports, 

the Amended and Restated Initial Order, the Claims Procedure Order and other materials pertaining to the CCAA 

Proceedings are available on the Monitor’s website at http://www.richter.ca/insolvencycase/roberts-company-

canada-limited/ (the “Monitor’s Website”). 

7. The principal purpose of the CCAA Proceedings is to stabilize RCCL’s business and to provide a forum to explore 

a plan of compromise or arrangement under the CCAA that would seek to maximize creditor and stakeholder 

recoveries.   

II. PURPOSE OF THE FOURTH REPORT 

8. The purpose of this Fourth Report is to provide information to the Court pertaining to:  

(i) the activities of the Company and the Monitor since the date of the Third Report;  

(ii) the Company’s reported receipts and disbursements for the period from August 15, 2020 to September 11, 

2020, including a comparison of reported to forecasted results;  

http://www.richter.ca/insolvencycase/roberts-company-canada-limited/
http://www.richter.ca/insolvencycase/roberts-company-canada-limited/
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(iii) the claims filed in the Claims Process; 

(iv) the Company’s Plan of Compromise and Arrangement (the “Plan”), including an overview of the key terms 

and conditions thereof; 

(v) the meeting of creditors to consider and vote on the Plan (the “Meeting”); 

(vi) the Company’s request for an order (the “Meeting Order”), inter alia,  

(a) accepting the filing of the Plan; 

(b) approving, pursuant to section 22 of the CCAA, the classification of creditors, as set out in the Plan for 

the purposes of the Meeting and voting on the Plan; 

(c) authorizing the Company, with the assistance of the Monitor, to call, hold and conduct the Meeting; 

(d) approving the procedures to be followed at the Meeting, including voting procedures;  

(e) setting a date for the hearing (the “Sanction Hearing”) of the Company’s motion for an order 

sanctioning the Plan (the “Sanction Order”); and 

(f) approving this Fourth Report and the activities, actions and conduct of the Monitor set out herein; and 

(vii) the Monitor’s conclusions and recommendations.  

III. DISCLAIMER AND TERMS OF REFERENCE 

9. The Fourth Report should be read in conjunction with the Affidavit of Ravi Williams-Singh sworn September 23, 

2020 (the “September 23 Williams-Singh Affidavit”) filed by the Company in support of its request for the 

Meeting Order, as certain information contained in the September 23 Williams-Singh Affidavit has not been 

included herein in order to avoid unnecessary duplication. 

10. In preparing the Fourth Report, the Monitor has relied solely on information and documents provided by the 

Company and its advisors, including unaudited financial information, declarations and the September 23 Williams-

Singh Affidavit (collectively, the “Information”). In accordance with industry practice, except as otherwise 

described in the Fourth Report, Richter has reviewed the Information for reasonableness, internal consistency 

and use in the context in which it was provided.  However, the Monitor has not audited or otherwise attempted to 

verify the accuracy or completeness of the Information in a manner that would wholly or partially comply with 

Generally Accepted Auditing Standards (“GAAS”) pursuant to the Chartered Professional Accountants of Canada 
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Handbook and, accordingly, the Monitor expresses no opinion or other form of assurance contemplated under 

GAAS in respect of the Information. 

11. Unless otherwise stated, all monetary amounts noted herein are expressed in Canadian dollars.   

12. Capitalized terms not defined herein shall have the meanings ascribed thereto in the Claims Procedure Order, 

the Plan and the Meeting Order. 

IV. ACTIVITIES OF THE COMPANY 

13. The activities of the Company, since the date of the Third Report, with the support of their legal advisors, have 

included:  

(i) advancing the Claims Process in accordance with the procedures and timelines provided in the Claims 

Procedure Order; 

(ii) communicating with RCCL’s creditors, the ABL Lender, suppliers and other stakeholders regarding various 

matters pertaining to the CCAA Proceedings; 

(iii) managing cash flows and making payments in accordance with the Amended and Restated Initial Order;  

(iv) reporting receipts, disbursements and variances to the Company’s cash flow forecasts to the Monitor and 

the ABL Lender; 

(v) formulating the Plan; and 

(vi) preparing Court materials, together with the Monitor and its legal counsel, to seek the relief sought in the 

within motion. 

V. ACTIVITIES OF THE MONITOR 

14. Since the date of the Third Report, the Monitor’s activities have included:  

(i) attending via videoconference at the Court hearing in respect of the Company’s motion for the Stay 

Extension Order; 

(ii) maintaining the Monitor’s Website, where all Court documents and other material documents pertaining to 

the CCAA Proceedings are available in electronic form; 
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(iii) implementing procedures for the monitoring of the Company’s cash flows and for the ongoing reporting of 

variances to the Company’s cash flow forecast, including assisting the Company with its ongoing reporting 

of variances to the ABL Lender; 

(iv) attending at the Company’s leased facility in Waterloo, Ontario; 

(v) working with the Company to advance the Claims Process; 

(vi) reviewing and logging Proofs of Claim filed by Claimants;  

(vii) responding to calls and enquiries from Claimants, including Employees, regarding the Claims Process;  

(viii) corresponding extensively with the Company and its legal counsel regarding the Claims Process, cash 

management, the Extended Cash Flow Forecast and various other matters in connection with the CCAA 

Proceedings; 

(ix) corresponding with Borden Ladner Gervais LLP, the Monitor’s legal counsel, as well as Bennett Jones LLP, 

counsel to the Company;  

(x) responding to calls and enquiries from creditors and other stakeholders in connection with the CCAA 

Proceedings; 

(xi) reviewing materials filed with the Court in respect of the CCAA Proceedings; and  

(xii) preparing this Fourth Report.  

VI. CASH RECEIPTS AND DISBURSEMENTS FROM AUGUST 15, 2020 TO SEPTEMBER 11, 2020 

15. As noted in the Third Report, RCCL, with the assistance of the Monitor, prepared an extended cash flow forecast 

(the “Extended Cash Flow Forecast”), representing a forecast of the Company’s projected receipts and 

disbursements for the period August 15, 2020 to November 13, 2020, in support of the Company’s request for 

the August 26 Stay Extension Order.  

16. The Company has continued to provide the Monitor with its co-operation and access to its books and records as 

requested by the Monitor. The Monitor has implemented various procedures for monitoring the Company’s 

receipts and disbursements on a weekly basis. The Monitor has also prepared forecast-to-actual variance 

analyses with respect to the Company’s weekly receipts and disbursements, as compared to the Extended Cash 

Flow Forecast.  
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17. A comparison of the Company’s actual cash receipts and disbursements, as compared to the Extended Cash 

Flow Forecast for the four-week period from August 15, 2020 to September 11, 2020 (the “Comparison Period”), 

is summarized as follows: 

 

18. As reflected in the summary table above, the Company reported a net cash inflow of approximately $0.8 million 

over the Comparison Period, and the Company had a revolver balance of approximately $16.3 million (after 

consideration of the CCAA Charges (as defined below) and other reserves) as at September 11, 2020. The 

Company has a favourable cash flow variance of approximately $1.0 million in comparison to the Extended Cash 

Flow Forecast during the Comparison Period. 

19. The favourable cash flow variance of approximately $1.0 million pertains principally to the following: 

(i) favourable timing differences attributable to payroll, rent, operating costs and professional fees; and  

(ii) favourable permanent differences attributable to a higher than forecasted sales, resulting in a favourable 

variance in receipts. The foregoing favourable permanent difference was partially offset by higher than 

projected (a) purchases to meet the increased demand in sales and (b) sales taxes.  

Roberts Company Canada Limited

Cash Flow Variances

For the Period August 15, 2020 to September 11, 2020

In C$; unaudited

Actual Forecast Variance

Receipts 3,947,876              3,100,000     847,876     

Disbursements
Purchases 1,556,290              1,200,000     (356,290)   
Payroll 427,816                 539,119        111,303     
Rent 117,920                 224,315        106,396     
Operating expenses 322,826                 622,250        299,424     
Professional fees 318,282                 455,000        136,718     
HST payables 358,810                 180,000        (178,810)   
Interest 61,292                   75,000          13,708       
KERP -                         -               -            

Total bisbursements 3,163,237              3,295,684     132,447     

Net cash inflow / (outflow) 784,639                 (195,684)      980,323     

Opening revolver balance (15,872,702)           (15,872,702) -            
Net cash inflow / (outflow) 784,639                 (195,684)      980,323     
Subtotal (15,088,063)           (16,068,386) 980,323     
Court-order charges (950,000)                (950,000)      -            
Other reserves (280,000)                (280,000)      -            
Ending revolver balance (16,318,063)           (17,298,386) 980,323     

Borrowing base 24,421,320            24,612,944   (191,624)   
Availability 8,103,257              7,314,558     788,699     
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VII. CLAIMS PROCESS UPDATE 

20. As noted in the Second Report, the Claims Process is intended to identify and quantify claims against the 

Company and the Directors and Officers, for the purposes of providing clarity to the Company, its stakeholders 

and the Monitor, as to the number, nature and value of certain Claims against the Company and the Directors 

and Officers. The Monitor, with the assistance of the Company, carried out the Claims Process in accordance 

with the Claims Procedure Order. The claims bar date was September 14, 2020 (the “Claims Bar Date”).   

21. A total of 127 Claims with a value of approximately $9.4 million were filed prior to the Claims Bar Date, comprised 

of: 

(i) 107 Claims with a value of approximately $8.9 million; 

(ii) 19 Employee Restructuring Claims with a value of approximately $0.5 million; and 

(iii) one (1) placeholder claim, with no value provided.  

22. In addition to the foregoing, three (3) additional claims totalling approximately $13,000 were received after the 

Claims Bar Date (collectively, the “Late Claims”). In accordance with paragraph 7 of the Claims Procedure Order, 

the Monitor has consulted with the RCCL on these claims and is prepared to allow these claims to be filed for 

voting and distribution purposes.  

23. The Monitor also notes the following regarding the results of the Claims Process: 

(i) All Claims were filed on an unsecured basis. As noted later in the Fourth Report, the claims of the ABL Lender 

are Unaffected Claims under the Plan;  

(ii) Of the total Claims filed, 54 Claims, excluding the Late Claims, are $7,000 or less (representing approximately 

$136,000);  

(iii) The Company, in consultation with the Monitor, is in discussions with Claimants in respect of four (4) 

Unresolved Claims, including one (1) placeholder claim;   

(iv) No claims were filed against the Directors and Officers; and  

(v) No Restructuring Period Claims were filed; however, it is anticipated that disclaimers under section 32 of the 

CCAA will be issued in the coming days, which may give rise to Restructuring Period Claims. 
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VIII. THE PLAN 

24. The following section provides, on a summary basis, an overview of the Plan. A copy of the Plan is attached as 

Exhibit “A” to the September 23 Williams-Singh Affidavit. Creditors are strongly encouraged to read the Plan 

in its entirety prior to voting on it. Creditors are also encouraged to discuss the terms of the Plan with 

their legal counsel. 

Purposes of the Plan 

25. The principal purpose of the Plan is to provide for a compromise of, and consideration for, all Affected Claims 

that are Proven Claims by providing holders of Affected Claims that are Proven Claims, with distributions in 

accordance with the Plan, with the expectation that all Affected Creditors will derive a greater benefit from the 

implementation of the Plan than they would derive from the Company's bankruptcy or liquidation. 

26. Implementation of the Plan will, among other things: 

(i) complete a restructuring of the Company such that it will be in a position to operate a viable business on a 

go forward basis; 

(ii) provide for a compromise of, and consideration for, all Affected Claims that are Proven Claims; 

(iii) effect a release and discharge of all Affected Claims and Released Claims; and 

(iv) avoid a liquidation of the Company’s assets through a bankruptcy or other proceeding. 

Key Elements of the Plan 

27. The Plan, among other things, includes the following elements: 

(i) Affected Creditors (that are not Convenience Creditors) with Proven Claims are to receive:  

a. a cash distribution equal to 20 cents for every dollar of their Proven Claim from the Company, with the 

support of the Parent using its existing facilities (as may be amended, modified or restated); and 

b. a promissory note (the “Promissory Note”) with a face value equal to 30 cents for every dollar of their 

Proven Claim, payable by the Company over 18 equal consecutive monthly installments on the last day 

of each calendar month, commencing on January 31, 2021 in accordance with the terms and conditions 

of the Promissory Note (the form of which is attached as Schedule "A" to the Plan) and subject to Section 

4.1(c) of the Plan;  
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(ii) the payments to be made under the Promissory Note are conditional upon the Company generating sufficient 

free cashflow from the operation of its business, after payment of amounts required to service secured debt 

obligations, lease and equipment financing obligations, employee wages, capital maintenance costs, and 

other ordinary course obligations required to operate RCCL's business, which will require the ongoing 

uninterrupted supply of goods and services necessary to operate the Company's business by suppliers 

without any material price increases or requirement for prepayments during the term of the Promissory Note; 

(iii) Affected Creditors with Proven Claims owed up to and including $7,000 will be paid in full (“Convenience 

Creditors”) by RCCL, with the support of the Parent using its existing facilities; 

(iv) Affected Creditors can elect to reduce their Claim to $7,000 and become Convenience Creditors (a 

“Convenience Creditor Election”). To do so, an executed Convenience Creditor Election must be submitted 

to the Monitor prior to 5:00 pm (Toronto time) on October 14, 2020 and upon doing so, such Affected Creditor: 

(a) is irrevocably deemed to have voted the full amount of its Proven Claim in favour of the Plan and (b) shall 

be treated as a Convenience Creditor for the purpose of distributions made under the Plan; 

(v) For the purposes of the Plan, there will be only one class of creditors comprised of Affected Creditors having 

Affected Claims. The classification of creditors was determined with regard to, among other things, the nature 

of the obligations giving rise to the Claims, the nature and rank of any security held in respect of Claims, and 

the legal entitlements and remedies available to creditors in the absence of a CCAA plan of compromise and 

arrangement; 

(vi) For voting purposes, an Affected Creditor may vote and be counted as one creditor with a vote equivalent to 

the value of its Proven Claim; 

(vii) Convenience Creditors are deemed to vote in favour of the Plan for the full amount of their Proven Claim and 

shall not be entitled to vote against the Plan at the Meeting in respect of their Proven Claim; 

(viii) The Plan does not affect the Unaffected Claims and Unaffected Creditors are not entitled to vote at the 

Meeting in respect of their Unaffected Claims. Additional information regarding the treatment of Unaffected 

Claims under the Plan is discussed below; 

(ix) The Plan contemplates that no distributions will be made in respect of Intercompany Claims. Such claims are 

to be treated as Unaffected Claims under the Plan; and 

(x) The Plan is offered in full and final satisfaction of the Claims of  the Affected Creditors and contemplates that, 

on the Effective Date, each Affected Creditor will be deemed to forever release the Company, its Affiliates 
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and Parent, the Monitor and each of their present and former shareholders, officers, directors, employees, 

consultants, legal counsel, actuaries, advisors and agents from any claims, obligations and the like that arose 

prior to the Effective Date. 

Unresolved Claims 

28. Pursuant to Section 4.2 of the Plan, an Affected Creditor holding an Unresolved Claim will not be entitled to 

receive a distribution under the Plan in respect of any portion thereof, unless and until such Unresolved Claim 

becomes a Proven Claim. 

29. As noted above, as of the date of this Fourth Report, there remains four (4) Unresolved Claims, three (3) of which 

are under dispute in terms of their validity and amount, and one (1) of which has not yet been valued (it was filed 

as a placeholder claim).  

 Unaffected Creditors 

30. Pursuant to the Plan, Unaffected Claims include:  

(i) any Claim secured by the Administration Charge, the Directors’ Charge, the KERP Charge and the ABL 

Lender’s DIP Charge (the “CCAA Charges”); 

(ii) certain statutorily mandated priority Claims pursuant to the CCAA, including, among others, Claims subject 

to the provisions of the Income Tax Act and Claims of certain Employees of the Company (a “CCAA Priority 

Claim”);  

(iii) Secured Claims;  

(iv) any Claim (including, without limitation, a Claim, Post-Filing Claim and/or Secured Claim) of BOA or the ABL 

Lender against any Person, including any claim arising in connection with the ABL Credit Agreement or the 

ABL Forbearance Agreement; 

(v) any Claim that cannot be compromised pursuant to subsections 5.1(2) and 19(2) of the CCAA; 

(vi) Post-Filing Claims; and 

(vii) Intercompany Claims. 

31. To the extent not already paid, any Unaffected Claim that is secured by one of the CCAA Charges or in the nature 

of a CCAA Priority Claim, shall be paid pursuant to Section 4.3 of the Plan from the Administrative Reserve Fund. 
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The claims of other Unaffected Creditors will be addressed in accordance with the corresponding agreements or 

other arrangements between Unaffected Creditors and the Company.  

32. There shall be no payment under the Plan in respect of Intercompany Claims. However, all such claims will be 

fully preserved and not released, discharged or extinguished pursuant to the Plan. 

Amendments to the Plan  

33. Pursuant to Section 8.1 of the Plan, the Company may, with the consent of the Monitor and the ABL Lender, both 

prior to and during the Meeting or after the Meeting, amend the Plan, provided: (i) if made prior to or at the 

Meeting, such amendments are communicated to Affected Creditors in the manner required by the Meeting Order 

(i.e. notice by mail, email or posting on the Monitor’s website); and (ii) if made following the Meeting, such 

amendments are to be approved by the Court following notice to the Affected Creditors. 

34. After the Meeting, a Plan amendment / modification may be made by the Company, with the consent of the 

Monitor and the ABL Lender, (a) without an Order of the Court if, in the opinion of the Monitor, such amendment 

would not be materially prejudicial to the interests of the Affected Creditors under the Plan or is necessary to give 

full intent to the Plan or the Sanction Order; or (b) pursuant to an Order of the Court made on notice to all Persons 

potentially affected by such amendment.  

Creditor Approval of the Plan 

35. In order for the Plan to be approved pursuant to the CCAA, the number of Affected Creditors representing at least 

a majority in number of the Proven Claims, whose Affected Claims represent at least two-thirds in value of the 

Proven Claims, vote in favour of the Resolution to approve the Plan in person, or by proxy, or who are deemed 

to vote in favour of the Resolution to approve the Plan pursuant to the Plan and the proposed Meeting Order.  

36. If the Court grants the relief sought in the within motion, the Monitor intends to file a further report to the Court on 

the outcome of Meeting.  

Conditions Precedent to Plan Implementation 

37. The conditions precedent to implementation of the Plan are set out in section 5.3 of the Plan. The implementation 

of the Plan is subject to the satisfaction or waiver of the following conditions precedent on or prior to the Effective 

Date: 

(i) approval of the Plan by the requisite majority of the Affected Creditors Class;  
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(ii) approval and sanctioning of the Plan by the Court;  

(iii) all relevant Persons will have executed, delivered and filed all documents and other instruments that, in the 

opinion of the Company, acting reasonably, are necessary to implement the provisions of the Plan or the 

Sanction Order; and 

(iv) the maximum amount payable by the Company under Sections 4.1(a) and 4.1(b)(i) of the Plan, under all 

Promissory Notes issued pursuant to Section 4.1(b)(ii) of the Plan, and under Section 4.3 of the Plan, is 

satisfactory to the ABL Lender. 

38. Any of the foregoing conditions precedent, other than any statutory requirements regarding the voting, approval 

and sanctioning of the Plan pursuant to the provisions of the CCAA and the condition noted in paragraph 37(iv) 

above, may be waived by the Company with the consent of the Monitor. The condition precedent noted in 

paragraph 37(iv) above may only be waived by the Company with the consent of the Monitor and the ABL Lender. 

Monitor’s Views Regarding the Plan  

39. The Monitor recommends that the creditors vote in favour of the Plan for the following reasons: 

(i) The Plan provides for the prospect of continued operation of the business and a deleveraging of the 

Company’s balance sheet; 

(ii) the Plan is the product of extensive negotiations between the Company and its stakeholders, with the 

assistance of the Monitor; 

(iii) the Plan is a balance of the Company’s interests and those of its stakeholders. Certain compromises and 

concessions, including the treatment of Intercompany Claims, would not be effective if the Plan is not 

implemented and would give rise to significant claims against the Company; 

(iv) the classification of creditors under the Plan is fair and reasonable;  

(v) the Plan provides for a greater recovery to creditors than in a liquidation or bankruptcy scenario. The Plan 

represents the best opportunity for creditors to recover a significant portion of the indebtedness due to them. 

If the Plan is not approved, it is more than likely that there will be minimal or no distributions that would be 

available to the general body of unsecured creditors; and  

(vi) in the Monitor’s view, the Plan is fair and reasonable. 
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IX. CREDITORS’ MEETING 

40. The Meeting is to be held in accordance with the Plan and the proposed Meeting Order. A copy of the proposed 

Meeting Order has been served on the service list in the CCAA Proceedings and filed by counsel for RCCL. A 

summary of the proposed Meeting Order is provided below. 

(i) The Meeting of Affected Creditors is to be held on October 16, 2020 at 10:00 am (Toronto time). The Meeting 

is to take place by videoconference due to the COVID-19 pandemic. Creditors will also be able to participate 

in the meeting by telephone; 

(ii) A representative of the Monitor, designated by the Monitor, shall preside as the chair (the “Chair”) of the 

Meeting. The Monitor may also appoint scrutineers (the “Scrutineers”) for the supervision and tabulation of 

the attendance, quorum and votes cast. The Monitor may also designate an individual to act as secretary 

(the “Secretary”) at the Meeting; 

(iii) In addition to the Chair, the Scrutineers and the Secretary, the only persons entitled to attend the Meeting 

are (a) those persons, including the holders of proxies, entitled to vote at the meeting (a Proxy must be 

received by the Monitor no later than 5:00 p.m. on October 14, 2020), (b) representatives from the Company 

and the Monitor and (c) the Directors and Officers, as well as each of the foregoing parties’ legal counsel and 

advisors. Any other person may be admitted to the Meeting on invitation of the Chair. The Chair and the 

Monitor may rely on representations by attendees to confirm their identification.  

(iv) For the purposes of voting at the Meeting, each Affected Creditor in the Affected Creditor Class shall be 

entitled to one vote as a member of that class equal to the dollar value of its respective Proven Claim. 

Convenience Creditors shall be deemed to be a member of the Affected Creditor Class and be deemed to 

vote in favour of the Resolution to approve the Plan; 

(v) To vote at the Meeting, one must be an Affected Creditor with a Proven Claim or an Unresolved Claim, or 

such Affected Creditor’s proxy. Any votes cast in respect of Unresolved Claims will be not be counted for any 

purpose, unless, until and only to the extent that such Unresolved Claim is finally determined to be a Proven 

Claim. The Monitor is to keep a separate record of votes cast by Affected Creditors holding Unresolved 

Claims and shall report to the Court with respect thereto at the motion for the Sanction Order;  

(vi) Unaffected Creditors are not entitled, in such capacity, to attend the Meeting or vote on the Plan; 

(vii) Any creditor who wishes to appoint a proxy shall do so by submitting a proxy form to the Monitor no later 

than 5:00 pm (Toronto time) on October 14, 2020; and 
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(viii) The Meetings may be adjourned to such date, time and place as may be designated by the Monitor, if, among 

other things, prior to or during the Meetings, the Monitor, in consultation with the Company, decides to adjourn 

such Meeting. 

Notice Provisions 

41. In accordance with the Meeting Order, the Monitor will, as soon as practicable following the date of the Meeting 

Order, if granted: 

(i) post a copy of the (a) Information Statement (which attaches the Plan as an exhibit), (b) Notice of Meeting 

and Sanction Hearing, (c) form of proxy and (d) Convenience Creditor Election, (collectively, the “Meeting 

Materials”), as well as the Meeting Order and the Fourth Report on the Monitor’s Website;  

(ii) send the Meeting Materials and the Fourth Report to: (a) all Affected Creditors with Affected Claims; (b) the 

service list maintained by the Monitor in these CCAA Proceedings; and (c) any Affected Creditor who makes 

a written request to the Monitor for a copy of the Meeting Materials and the Fourth Report; and 

(iii) publish a notice of the Meeting, substantially in the form of the Notice of Meeting and Sanction Hearing, once 

in The Globe and Mail (National Edition). 

42. In the Monitor’s view, the proposed Meeting Order sets out a comprehensive process to facilitate the Meeting 

and the advancement of a Plan, as well as provides Company’s creditors with a process to express their intention 

in terms of whether or not to accept the Plan. The Monitor is also of the view that the notice provisions provided 

in the Plan are fair and reasonable in the circumstances.  

X. COURT APPROVAL OF THE PLAN 

43. If the Plan is approved at the Meeting, the Company intends to request Court approval of the Plan by seeking a 

Sanction Order at the Sanction Hearing before this Court on October 26, 2020. 

44. The Monitor intends to file a report to the Court within two (2) Business days following the Meeting, which will 

include, among other things, the voting results of the Meeting and the Monitor’s recommendation to the Court, if 

the Plan is approved, on the sanctioning of the Plan.  

45. If sanctioned by the Court, it is contemplated that the Plan will be implemented shortly thereafter. 



 

15 

 

XI. MONITOR’S CONCLUSION 

46. Based on the foregoing, the Monitor respectfully recommends that this Honourable Court grant the proposed 

Meeting Order. 

  
 
All of which is respectfully submitted this 23rd day of September 2020. 
 
 
 
RICHTER ADVISORY GROUP INC. 
IN ITS CAPACITY AS MONITOR OF 
ROBERTS COMPANY CANADA LIMITED 
AND NOT IN ITS PERSONAL CAPACITY 
 
 
Per: 
 

 
 
 
 
 

___________________________________   ___________________________________  
Paul van Eyk      Duncan Lau  
CPA, CA-IFA, CIRP, LIT, Fellow of INSOL    CPA, CMA, CIRP 
Senior Vice President     Vice President 
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Appendix “B” 



Minutes of the Meeting 

of the Affected Creditors of 

Roberts Canada Company Limited ("RCCL" or the “Company”) 

Date October 16, 2020 

Location Meeting held via Videoconference due to COVID-19 
 
Time 10:00 a.m. (Toronto time) 

Persons in Attendance See Attendance Register attached hereto as Schedule "A". 

Co- Chairs Paul Van Eyk and Duncan Lau of Richter Advisory Group Inc. ("Richter"), the Court-
appointed Monitor of RCCL. 

Scrutineers Adam Zeldin and Kristina Ho of Richter 

Secretary Roger Jaipargas of Borden Ladner Gervais LLP, counsel to the Monitor 

 
 

 
In these minutes of the meeting of the Affected Creditors of RCCL (the "Meeting"), capitalized terms used and not 

otherwise defined shall have the meanings given to them, as applicable, in the Company’s Plan of Compromise and 
Arrangement dated September 28, 2020 (the "Plan") or the Meeting Order of the Ontario Superior Court of Justice 

(Commercial List) dated September 28, 2020 (the "Meeting Order"). 

The Chair called the Meeting to order at 10:00 a.m. (Toronto time) and quorum pursuant to the Meeting Order was 
established. The Chairs exercised their discretion pursuant to the Meeting Order to permit four individuals who are not 

Affected Creditors of RCCL to attend the Meeting in observer capacities. The Chairs declared the Meeting properly 
constituted for the transaction of business pursuant to the Meeting Order. 

The Chair introduced the persons in attendance at the Meeting on behalf of the Company and the Monitor and provided 
an overview of the Meeting and its purpose. The Chair then provided a brief overview of the Plan. 

The Chairs informed the Meeting that the Monitor supported approval of the Plan for the reasons set forth in the 

Monitor's Fourth Report dated September 23, 2020. The Chairs informed the Meeting that a Plan Sanction Hearing in 

respect of the Plan is scheduled for October 26, 2020. 

The Chairs inquired as to whether there were any questions with respect to any matters in advance of voting on the 

Resolution to approve the Plan. No questions were asked. The Chairs described the voting process for the benefit of 

all in attendance. 

 

 

 

 



The Chairs indicated that a vote of Affected Creditors would be held with respect to the Resolution, as follows:  

BE IT RESOLVED THAT: 

 

1. The Plan of Compromise and Arrangement of Roberts Company Canada Limited (the “Applicant”) 
pursuant to the Companies’ Creditors Arrangement Act, R.S.C., 1985, c. C-36, as amended dated 
September 28, 2020 (the “Plan”), which Plan has been presented to this meeting (as such Plan may 
be amended, restated, supplemented and/or modified as provided for in the Plan) be and it is hereby 
accepted, approved, agreed to and authorized; and 

2. Any one director or officer of the Applicant be and is hereby authorized and directed, subject to Court 
approval of the Plan, for and on behalf of the Applicant (whether under its respective corporate seal 
or otherwise), to execute and deliver, or cause to be executed and delivered, any and all documents 
and instruments and to take or cause to be taken such other actions as he or she may deem 
necessary or desirable to implement this resolution and the matters authorized hereby, including the 
transactions required by the Plan, such determination to be conclusively evidence by the execution 
and delivery of such documents or other instruments or the taking of any such actions. 

The Chairs moved a motion, in Mr. van Eyk’s capacity as proxyholder for ZhangJiagang Elegant Home-Tech 
Company Limited (“Zhang”), to approve the Resolution. The motion was seconded by Mr. van Eyk in his capacity as 
proxyholder for BASF Canada Inc. (“BASF”). 

The Chairs invited creditors to vote using the conversation section of the WebEx meeting or verbally. No new votes 

were cast in person or by proxy during the Meeting (all votes were cast prior to the Meeting). The Scrutineers, who had 

tabulated the votes of all Affected Creditors with Proven Claims that were submitted prior to the Meeting, did not require 

an adjournment of the Meeting to tabulate additional votes, as no new votes were cast during the Meeting. The results 

of the vote to approve the Resolution were as follows: 

 

 

 

 

 

 

 

 

 

 

# of votes # of votes (%) Value ($) Value (%)

For 110 98% 7,606,934            94%

Against 2 2% 509,465               6%

Total 112 100% 8,116,399            100%

# of votes # of votes (%) Value ($) Value (%)

For 2 100% 845,607               100%

Against - 0% -                      0%

Total 2 100% 845,607               100%

# of votes # of votes (%) Value ($) Value (%)

For 112 98% 8,452,541            94%

Against 2 2% 509,465               6%

Total 114 100% 8,962,006            100%

Voting Claims

Unresolved Claims that Voted

Overall Tally



The Chairs informed the Meeting that the Plan had been approved by the Required Majority of the Affected Creditors 

and that the motion to approve the Resolution was duly carried and approved.  

The Chairs thanked the parties for attending the Meeting and indicated that the Monitor would file a report in advance 

of the Plan Sanction Hearing with respect to the results of the Meeting. 

As there remained no further business to conduct at the Meeting, the Chairs moved a motion, in Mr. van Eyk’s capacity 

as proxyholder for Zhang, to declare the Meeting terminated. The motion was seconded by Mr. van Eyk in his capacity 

as proxyholder for BASF, and the motion was passed unanimously. 

The Meeting was terminated at 10:28 a.m. (Toronto time). 
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Adam Morgan Q.E.P Co. Inc., ultimate parent of RCCL
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PLAN OF COMPROMISE AND ARRANGEMENT 

All capitalized terms have the meaning ascribed to them in Section 1.1 herein.  

WHEREAS, the Applicant is a debtor company (as such term is defined in the CCAA);  

WHEREAS, on the Filing Date, the Court granted the Initial Order in respect of the Applicant, which 

Initial Order was amended and restated by the Amended and Restated Initial Order;  

WHEREAS, on July 28, 2020 the Court granted the Claims Procedure Order, which, among other things, 

established a procedure for the identification and quantification of certain claims against the Applicant and 

its Directors and Officers in the CCAA Proceedings;  

WHEREAS, on September 28, 2020 the Applicant intends to seek a Meeting Order, among other things, 

authorizing the Applicant to file the Plan and to convene a meeting of Affected Creditors for the purposes 

of considering and voting on the Plan;  

NOW THEREFORE, the Applicant hereby proposes this Plan in furtherance of its restructuring pursuant 

to the CCAA.  

ARTICLE 1 

INTERPRETATION 

1.1 Definitions 

In the Plan, unless otherwise stated or the context otherwise requires: 

"ABL Credit Agreement" means the Fourth Amended and Restated Loan Agreement, dated 

January 31, 2017, as subsequently amended by amending agreements dated as of October 5, 2018, 

January 22, 2019, July 26, 2019, and January 27, 2020, and by the ABL Forbearance Agreement, 

and as further amended, supplemented and otherwise modified from time to time.  

"ABL Forbearance Agreement" means the Forbearance Agreement and Amendment No. 5 to the 

Fourth Amended and Restated Loan Agreement dated June 26, 2020, as amended, restated or 

otherwise modified from time to time.  

"ABL Lender" means, collectively the Agent and the Lenders.  

"ABL Lender's DIP Charge" means the charge provided for at paragraph 34 of the Amended and 

Restated Initial Order in favour of the ABL Lender, as security for all of the obligations of the 

Applicant to the ABL Lender relating to advances made to the Applicant under the ABL Credit 

Agreement from and after the date of the Amended and Restated Initial Order.  

"Administration Charge" means the charge provided for at paragraph 32 of the Amended and 

Restated Initial Order, securing the professional fees and disbursements of the Monitor, counsel to 

the Monitor and counsel to the Applicant. 

"Administrative Reserve Account" means a segregated interest-bearing trust account established 

by the Applicant to hold the Administrative Reserve Fund.  

"Administrative Reserve Fund" means a Cash reserve in an amount to be agreed to by the Monitor 

and the Applicant, with the consent of the ABL Lender, at least two (2) Business Days prior to the 
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Effective Date to be deposited by the Applicant into the Administrative Reserve Account for the 

purpose of paying the following Unaffected Claims: Claims secured by one of the CCAA Charges, 

and the CCAA Priority Payment Claims, in accordance with Section 4.3 hereof. 

"Affected Claims" means all Claims other than Unaffected Claims. 

"Affected Creditors" means any Person having an Affected Claim, but only with respect to and to 

the extent of such Affected Claim. 

"Affected Creditors Class" means the class consisting of the Affected Creditors established under 

and for the purposes of the Plan, including voting in respect thereof. 

"Affiliate" means, any affiliated body corporate as that term is defined in the CBCA. 

"Agent" means BOA in its capacity as agent for the Lenders.  

"Amended and Restated Initial Order" means the Order made by the Court in the CCAA 

Proceedings on July 8, 2020, as such Order may be amended, restated or varied from time to time. 

"Applicant" means Roberts Company Canada Limited.  

"BIA" means the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended.   

"BOA" means Bank of America, N.A. 

"BOA Claim" means any claim (including, without limitation, a Claim, Post-Filing Claim and/or 

Secured Claim) of BOA or the ABL Lender against any Person, including any claim arising in 

connection with the ABL Credit Agreement or the ABL Forbearance Agreement;  

"Business" means the ordinary and going concern business of the Applicant.  

"Business Day" means a day, other than a Saturday, Sunday, statutory or civic holiday on which 

banks are generally open for business in Toronto, Ontario. 

"Cash" means cash, certificates of deposit, bank deposits, commercial paper, treasury bills and 

other cash equivalents.   

"CBCA" means the Canada Business Corporations Act, R.S.C. 1985, c. c-44, as amended.  

"CCAA" means the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended. 

"CCAA Charges" means, collectively, the Administration Charge, the Directors' Charge, the 

KERP Charge and the ABL Lender's DIP Charge. 

"CCAA Priority Payment Claims" means claims for amounts required to be paid by subsections 

6(3), (5) and (6) of the CCAA.  

"CCAA Proceedings" means the proceedings commenced by the Applicant under the CCAA on 

the Filing Date bearing Court File No.: CV-20-00643158-00CL. 
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"CCAA Termination Order" means any order granted and issued by the Court in respect of the 

Applicant terminating the CCAA Proceedings, as the same may be amended, supplemented or 

restated from time to time in accordance with its terms.  

"Claim" means:   

(a) any right or claim of any Person against the Applicant, whether or not asserted, in 

connection with any indebtedness, liability or obligation of any kind whatsoever, and any 

interest accrued thereon or costs payable in respect thereof, including by reason of the 

commission of a tort (intentional or unintentional), by reason of any breach of  contract or 

other agreement (oral or written), by reason of any breach of duty (including any legal, 

statutory, equitable or fiduciary duty) or by reason of any right of ownership of or title to 

property or assets or right to a trust or deemed trust (statutory, express, implied, resulting, 

constructive or otherwise), in existence on the Filing Date, whether or not such right or 

claim is reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, 

unmatured, disputed, undisputed, legal, equitable, secured, unsecured, perfected, 

unperfected, present, future, known, unknown, by guarantee, by surety or otherwise, and 

whether or not such right is executory or anticipatory in nature, including any Assessment 

and any right or ability of any Person to advance a claim for contribution or indemnity or 

otherwise with respect to any matter, action, cause or chose in action, whether existing at 

present or commenced in the future, which indebtedness, liability or obligation is based in 

whole or in part on facts that existed prior to the Filing Date and any other claims that 

would have been claims provable in bankruptcy had the Applicant become bankrupt on the 

Filing Date, including for greater certainty any claim against the Applicant for 

indemnification by any Director or Officer in respect of a Director/Officer Claim (but 

excluding any such claim for indemnification that is covered by the Directors’ Charge (as 

defined in the Initial Order)), in each case, where such monies remain unpaid as of the date 

of the Claims Procedure Order (each a "Pre-Filing Claim" and collectively, the "Pre-

Filing Claims");  

(b) any Restructuring Period Claim;   

(c) any Director/Officer Claim; and 

(d) any Employee Restructuring Claim,  

including any Claim arising through subrogation against the Applicant or any Director or 

Officer, provided however, that in any case "Claim" shall not include an Excluded Claim.  

"Claims Procedure" means the procedures outlined in the Claims Procedure Order in connection 

with the identification, quantification and resolution of Claims, including Pre-filing Claims, 

Restructuring Period Claims, Director/Officer Claims and Employee Restructuring Claims, as 

amended or supplemented by further order of the Court. 

"Claims Procedure Order" means the Order made by the Court in the CCAA Proceedings on July 

28, 2020 establishing the Claims Procedure, as such Order may be amended, restated or varied 

from time to time. 

"Conditions Precedent" means those conditions precedent to the implementation of the Plan set 

out in Section 5.3 hereof. 
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"Convenience Creditor" means an Affected Creditor with a Convenience Creditor Claim. 

"Convenience Creditor Claim" means: (a) any Proven Claim of an Affected Creditor in an amount 

that is less than or equal to $7,000; and (b) any Proven Claim of an Affected Creditor that has 

delivered to the Monitor a Convenience Creditor Election. 

"Convenience Creditor Election" means an election form to be completed by an Affected Creditor 

with a Proven Claim in excess of $7,000 that wishes to be treated as a Convenience Creditor for 

distribution purposes under the Plan and delivered to the Monitor. 

"Court" means the Ontario Superior Court of Justice (Commercial List). 

"Creditor" means a Person having a Claim and may, where the context requires, include the 

transferee or assignee of a transferred Claim that is recognized as a Creditor by the Monitor in 

accordance with the Claims Procedure Order, or a trustee, liquidator, receiver, receiver and 

manager or other Person acting on behalf of such Person. 

"Directors" means collectively, anyone who is or was, or may be deemed to be or have been, 

whether by statute, operation of law or otherwise, a director or a de facto director of the Applicant, 

and "Director" means any of them. 

"Directors' Charge" means the charge provided for at paragraph 22 of the Amended and Restated 

Initial Order in favour of the Applicant's Directors and Officers securing the Applicant's indemnity 

obligations to those Directors and Officers as set forth in the Amended and Restated Initial Order. 

"Director/Officer Claim" means any existing or future right or claim of any Person against one or 

more of the Directors and/or Officers howsoever arising, whether or not such right or claim is 

reduced to judgment, liquidated, unliquidated, fixed, contingent, matured, unmatured, disputed, 

undisputed, legal, equitable, secured, unsecured, perfected, unperfected, present, future, known, or 

unknown, by guarantee, surety or otherwise, and whether or not such right is executory or 

anticipatory in nature, including any Assessment and any right or ability of any Person to advance 

a claim for contribution or indemnity or otherwise with respect to any matter, action, cause or chose 

in action, whether existing at present or commenced in the future, for which any Director or Officer 

is alleged to be, by statute or otherwise by law or equity, liable to pay in his or her capacity as a 

Director or Officer.  

"Distribution Date" means that date which is ten (10) calendar days after the Effective Date, or 

such earlier or later date(s) as may be determined by the Applicant, in consultation with the 

Monitor. 

"Effective Date" means the Business Day on which the Plan becomes effective, which for greater 

certainty, shall be the Business Day designated by the Applicant in consultation with the Monitor 

and reflected on the Monitor's Implementation Certificate filed with the Court as contemplated by 

section 6.4 hereof. 

"Effective Time" means 5:00 p.m. (Toronto time) on the Effective Date. 

"Employee" means anyone who is or was or may be deemed to be or have been, whether by statute, 

operation of law or otherwise, a current or former employee of the Applicant whether on a full-

time, part-time or temporary basis, other than a Director or Officer, including any individuals on 

disability leave, parental leave or other absence. 
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"Employee Restructuring Claim" means the Claim of any Employee for vacation, termination, 

severance pay, wages, commissions, or other remuneration, arising as a result of the termination of 

employment of such Employee by the Applicant prior to the Filing Date or during the CCAA 

Proceedings to and including the date of the CCAA Termination Order.  

"Filing Date" means June 29, 2020. 

"Governmental Authority" means any domestic or foreign legislative, executive, judicial or 

administrative body or person having jurisdiction in the relevant circumstances. 

"Initial Distribution Amount" means the payment to be made to Affected Creditors (other than 

Convenience Creditors) in respect of their Proven Claims on the Distribution Date pursuant to 

section 4.1(b)(i) of the Plan. 

"Initial Order" means the Order of the Court made pursuant to the CCAA in respect of the 

Applicant on June 29, 2020, as amended and restated on July 8, 2020, and as further amended, 

restated or varied from time to time. 

"Intercompany Claim" means any Claims of an Affiliate (including for greater certainty, the 

Parent) of the Applicant against the Applicant.  

"KERP" has the meaning ascribed to it at paragraph 35 of the Amended and Restated Initial Order.   

"KERP Charge" means the charge provided for at paragraph 36 of the Amended and Restated 

Initial Order in favour of the key employees referred to in the KERP.  

"Lenders" means BOA and the lenders from time to time party to the ABL Credit Agreement.  

"Meeting" means the meeting of the Affected Creditors Class to be called, convened and conducted 

in accordance with the Plan and the Meeting Order at which the Affected Creditors will consider 

and vote on the Resolution. 

"Meeting Order" means an Order to be sought establishing the Affected Creditors Class for the 

purposes of this Plan and for voting purposes, and directing the calling and holding of the Meeting 

to vote on the Resolution, as such Order may be amended, restated or varied from time to time. 

"Monitor" means Richter Advisory Group Inc., in its capacity as the Court-appointed monitor of 

the Applicant pursuant to the Initial Order. 

"Monitor's Implementation Certificate" means a certificate to be filed by the Monitor in the 

CCAA Proceedings confirming that the Plan has been implemented in accordance with its terms. 

"Monitor's Website" means https://www.richter.ca/insolvencycase/roberts-company-canada-

limited/. 

"Non-Released Claims" has the meaning set out in Section 7.3 hereof.  

"Officers" means, collectively anyone who is or was, or may be deemed to be or have been, whether 

by statute, operation of law or otherwise, an officer or de facto officer of the Applicant, and 

"Officer" means any one of them. 

"Order" means an order of the Court made in the CCAA Proceedings. 

https://www.richter.ca/insolvencycase/roberts-company-canada-limited/
https://www.richter.ca/insolvencycase/roberts-company-canada-limited/
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"Parent" means collectively, Q.E.P. Co., Inc. and Roberts Consolidated Industries, Inc.  

"Person" means any individual, partnership, limited partnership, joint venture, trust, corporation, 

unincorporated organization, government or agency or instrumentality thereof, or any other 

corporate, executive, legislative, judicial, regulatory or administrative entity howsoever designated 

or constituted, including, without limitation, any present or former shareholder, supplier, customer, 

employee, agent, client, contractor, lender, lessor, landlord, sub­landlord, tenant, sub-tenant, 

licensor, licensee, partner or advisor. 

"Plan" means this Plan of Compromise and Arrangement filed by the Applicant pursuant to the 

CCAA, including any Schedules hereto, as may be amended, varied or supplemented hereafter in 

accordance with the terms hereof, or made at the direction of the Court in accordance with the 

Meeting Order.  

"Post-Filing Claim" means any indebtedness, liability or obligation of the Applicant of any kind 

that arises after the Filing Date based wholly on facts arising after the Filing Date, provided that 

Post-Filing Claims shall not include any Restructuring Period Claims or Employee Restructuring 

Claim. 

"Pre-Filing Claim" has the meaning ascribed to that term in the definition of "Claim" herein. 

"Promissory Note" has the meaning set out in Section 4.1(b)(ii) hereof.   

"Proof of Claim" means a proof of claim filed in accordance with the Claims Procedure Order. 

"Proven Claim" means the Affected Claim of an Affected Creditor (or portion thereof) as finally 

determined for distribution and voting purposes in accordance with the Claims Procedure Order or 

any other Order of the Court and the CCAA. 

"Record Date" means October 14, 2020, or such later date as may be ordered by the Court. 

"Released Claims" has the meaning set out in Section 7.2 hereof.   

"Released Parties" means, collectively, (i) the Applicant; (ii) the Affiliates, including for greater 

certainty, the Parent; (iii) the Monitor; (iv) any Person claimed to be liable derivatively through 

any or all of the foregoing Persons; and (v) the respective Representatives (including Responsible 

Persons) of any or all of the foregoing Persons. 

"Representatives" means, in relation to a Person, such Person's current and former directors, 

officers, partners, employees, consultants, legal counsel, actuaries, advisers and agents, including 

their respective heirs, executors, administrators and other legal representatives, successors and 

assigns, and each of their respective employees and partners. 

"Required Majority" means that number of Affected Creditors representing at least a majority in 

number of the Proven Claims, whose Affected Claims represent at least two-thirds in value of the 

Proven Claims that vote upon the Resolution validly voting in favour of the Resolution in person, 

or by proxy, or who are deemed to vote in favour of the Resolution pursuant to the Plan and the 

Meeting Order. 

"Resolution" means the resolution to approve the Plan that will be voted on by the Affected 

Creditors Class at the Meeting. 
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"Responsible Persons" means any Director and any Person who, prior to the Effective Time, was 

requested to act, and who is acting or did or does act or is deemed or treated by Applicable Law to 

be acting or to have acted, as a director, officer or Person of a similar position of another entity in 

which the Applicant has a direct or indirect interest.  

"Restructuring Period Claim" means any right or claim of any Person against the Applicant in 

connection with any indebtedness, liability or obligation of any kind whatsoever owed by the 

Applicant to such Person arising out of the restructuring, disclaimer, resiliation, termination or 

breach by the Applicant on or after the Filing Date of any contract, lease or other agreement or 

arrangement whether written or oral. 

"Richter" means Richter Advisory Group Inc. in respect of the services it provided to the Applicant 

before and after the Filing Date including in its capacity as Monitor, and any of its affiliates, 

partners, officers, directors, employees, agents, subcontractors and legal counsel.  

"Sanction Order" means an Order to be made by the Court pursuant to section 6(1) of the CCAA, 

among other things, sanctioning the Plan and providing for the releases and other relief 

contemplated in the Plan, as such Order may be amended by any court of competent jurisdiction, 

in form and content satisfactory to the Applicant and the Monitor, each acting reasonably. 

"Secured Claim" means a Claim or portion thereof that (i) is secured by security validly charging 

or encumbering the property of the Applicant as of the Filing Date or thereafter pursuant to an 

Order (including statutory and possessory liens that create security interests) but only up to the 

value of such collateral (having regard to the actual realizable value of the property subject to such 

charge or encumbrance and the legal priority of such charge or encumbrance), and (ii) is entitled to 

be proven as a secured claim pursuant to the provisions of the CCAA.   

"Service List" means the service list kept by the Monitor in the CCAA Proceedings. 

"Stay Period" has the meaning set out at paragraph 15 of the Amended and Restated Initial Order, 

as amended from time to time by subsequent Orders.  

"Tax" or "Taxes" means any and all taxes, duties, fees, premiums, assessments, imports, levies and 

other charges of any kind whatsoever, including all interest, penalties, fines, additions to tax or 

other additional amounts in respect thereof, and including those levied on, or measured by, or 

referred to as, income, gross receipts, profits, capital, transfer, land transfer, sales, goods and 

services, harmonized sales, use, value-added, excise, stamp, withholding, business, franchising, 

property, development, occupancy, employer health, payroll, employment, health, social services, 

education and social security taxes, all surtaxes, all customs duties and import and export taxes, 

countervail and anti-dumping, all licence, franchise and registration fees and all employment 

insurance, health insurance and Canada and other government pension plan premiums or 

contributions. 

"Unaffected Claims" means, collectively: 

(a) any Claim secured by any of the CCAA Charges; 

(b) any CCAA Priority Payment Claims;  

(c) any Secured Claim;  
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(d) any BOA Claim; 

(e) any Claim that cannot be compromised pursuant to subsections 5.1(2) and 19(2) of the 

CCAA; 

(f) any Post-Filing Claims; and 

(g) any Intercompany Claims. 

"Unaffected Creditor" means a Creditor with an Unaffected Claim. 

"Undeliverable Distributions" has the meaning set out in Section 4.5 hereof. 

"Unresolved Claims" means a Claim or any portion thereof, that at the relevant time is disputed 

or otherwise unresolved and has not been accepted for the purposes of voting on and/or receiving 

distributions under the Plan and is not barred pursuant to the Claims Procedure Order. 

1.2 Construction 

For the purposes of this Plan: 

(a) any reference in the Plan to a contract, instrument, release, indenture, or other agreement 

or document being in a particular form or on particular terms and conditions means that 

such document will be substantially in such form or substantially on such terms and 

conditions; 

(b) unless otherwise expressly provided herein, any reference in this Plan to an instrument, 

agreement or an Order or an existing document or exhibit filed or to be filed means such 

instrument, agreement, Order, document or exhibit as it may have been or may be amended, 

modified, or supplemented in accordance with its terms;  

(c) unless otherwise specified, all references to currency are in Canadian dollars;  

(d) the division of this Plan into articles and sections are for convenience of reference only and 

do not affect the construction or interpretation of this Plan, nor are the descriptive headings 

or articles and sections intended as complete or accurate descriptions of the content thereof;  

(e) the use of words in the singular or plural, or with a particular gender, including a definition, 

will not limit the scope or exclude the application of any provision of the Plan or a schedule 

hereto to such Person (or Persons) or circumstances as the context otherwise permits; 

(f) the words "includes" and "including" and similar terms of inclusion will not, unless 

expressly modified by the words "only" or "solely", be construed as terms of limitation, 

but rather will mean "includes but is not limited to" and "including but not limited to", so 

that references to included matters will be regarded as illustrative without being either 

characterizing or exhaustive; 

(g) unless otherwise specified, all references to time herein and in any document issued 

pursuant hereto mean local time in Toronto, Ontario and any reference to an event 

occurring on a Business Day means prior to 5:00 p.m. (Toronto time) on such Business 

Day; 
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(h) unless otherwise specified, time periods within or following which any payment is to be 

made or act is to be done will be calculated by excluding the day on which the period 

commences and including the day on which the period ends and by extending the period to 

the next succeeding Business Day if the last day of the period is not a Business Day; 

(i) unless otherwise provided, any reference to a statute or other enactment of parliament or a 

legislature or Governmental Authority includes all regulations made thereunder, all 

amendments to or re-enactments of such statute or regulations in force from time to time, 

and, if applicable, any statute or regulation that supplements or supersedes such statute or 

regulation; and  

(j) references to a specified "article" or "section" will, unless something in the subject matter 

or context is inconsistent therewith, be construed as references to that specified article or 

section of the Plan, whereas the terms "the Plan", "hereof", "herein", "hereto", "hereunder" 

and similar expressions will be deemed to refer generally to the Plan and not to any 

particular article, section or other portion of the Plan and includes any documents 

supplemental hereto. 

1.3 Governing Law 

The Plan will be governed by and construed in accordance with the laws of the Province of Ontario 

and the federal laws of Canada applicable therein. All questions as to the interpretation of or 

application of the Plan and all proceedings taken in connection with the Plan and its provisions will 

be subject to the exclusive jurisdiction of the Court. 

1.4 Currency 

For the purposes of distributions under the Plan, payments and distributions provided for in the 

Plan may, at the Applicant's option and discretion, be made in the foreign currency in which the 

applicable Creditor is normally paid or in Canadian dollars, and any Claims denominated in a 

foreign currency may be converted to Canadian dollars at the Bank of Canada daily average 

exchange rate in effect as at the date of the Filing Date (as set out in the Claims Procedure Order). 

1.5 Schedules 

The following is a Schedule to the Plan: 

Schedule "A"- Form of Promissory Note 

ARTICLE 2 

PURPOSE AND EFFECT OF THE PLAN 

2.1 Purpose of Plan 

The purposes of the Plan are to: 

(a) complete a restructuring of the Applicant; 

(b) provide for a compromise of, and consideration for, all Affected Claims that are Proven 

Claims by providing holders of Affected Claims that are Proven Claims with distributions 

as set out in Section 4.1 of the Plan; and 
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(c) effect a release and discharge of all Affected Claims and Released Claims and give effect 

to the releases in favour of the Released Parties,  

in the expectation that all Affected Creditors will derive a greater benefit from the implementation 

of the Plan than they would derive from the Applicant's bankruptcy or liquidation. 

2.2 Persons Affected  

The Plan provides for the compromise, discharge and release at the Effective Time of all Affected 

Claims against the Applicant and against the Directors and Officers, and a full, final and irrevocable 

release of all Released Claims. The Plan will become effective on the Effective Date in accordance 

with the steps set out herein, and shall be binding on and enure to the benefit of the Applicant, the 

Affected Creditors, the Released Parties and all other Persons as provided for herein or subject to 

this Plan, and their respective successors and assigns and their respective heirs, executors, 

administrators and other legal representatives, successors and assigns. 

2.3 Unaffected Claims  

The Plan does not affect the Unaffected Claims subject to the express provisions hereof providing 

for the treatment of Released Claims. Unaffected Creditors will not be entitled to vote on the Plan 

in respect of their Unaffected Claims. Unaffected Claims shall be dealt with in accordance with 

Section 4.3 hereof or otherwise satisfied in accordance with the applicable agreements and other 

arrangements between Unaffected Creditors and the Applicant. Nothing in this Plan shall affect the 

Applicant's rights and defences, both legal and equitable, with respect to any Unaffected Claim, 

including all rights with respect to legal and equitable defences or entitlements to set-offs and 

recoupments against such claims.  

2.4 Intercompany Claims  

In order to maximize distributions to the Affected Creditors, the Affiliates of the Applicant, 

including for greater certainty, the Parent, have foregone any distributions under this Plan in respect 

of their claims against the Applicant. Accordingly, no distributions shall be made pursuant to this 

Plan in respect of Intercompany Claims and all such Intercompany Claims shall be treated as 

Unaffected Claims and shall be fully preserved and not released, discharged or extinguished 

pursuant to Section 3.5 hereof.  

ARTICLE 3 

CLASSIFICATION OF CREDITORS, VOTING CLAIMS AND RELATED MATTERS 

3.1 Classes of Creditors 

For the purposes of voting on the Plan, there will only be one class of Creditors, being the Affected 

Creditors Class. For the purposes of voting on the Plan, each Convenience Creditor shall be deemed 

to be in, and shall be deemed to vote in and as part of, the Affected Creditors Class.  

3.2 Meeting 

The Meeting shall be held in accordance with the CCAA, the Meeting Order, and the Plan. The 

only Persons entitled to attend the Meeting are the Chair, the Secretary and the Scrutineers (each 

as defined in the Meeting Order); Affected Creditors and their legal counsel and advisors; the 

Applicant and its legal counsel and advisors; the Directors and Officers and their legal counsel and 
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advisors; the Monitor and its legal counsel and advisors; and those Persons, including the holders 

of proxies, entitled to vote at the Meeting and their legal counsel and advisors. Any other Person 

may be admitted on invitation of the chair of the Meeting. 

3.3 Voting at the Meeting 

At the Meeting, the Affected Creditors Class shall vote on whether to approve the Resolution and 

each Affected Creditor with a Proven Claim shall be entitled to one vote, which vote shall have a 

value equal to the dollar value of its Proven Claim. 

Notwithstanding the foregoing, each Convenience Creditor with a Proven Claim of $7,000 or less 

is  irrevocably deemed to have voted the full amount of its Proven Claims in favour of the approval 

of the Resolution without requirement for such Convenience Creditor to file a proxy to vote in 

favour of the Plan, in consideration for the Plan providing for the full payment of their Proven 

Claim. An Affected Creditor with a Proven Claim in excess of $7,000 that wishes to be treated as 

a Convenience Creditor under the Plan must deliver a duly completed and executed Convenience 

Creditor Election to the Monitor in accordance with the terms of the Meeting Order, and upon doing 

so such Affected Creditor: (i) is irrevocably deemed to have voted the full amount of its Proven 

Claim in favour of the Resolution as a member of the Affected Creditors Class; and (ii) shall be 

treated as a Convenience Creditor for the purpose of distributions made under the Plan.  

3.4 Unaffected Claims  

Unaffected Creditors will not be entitled to vote on the Plan in respect of their Unaffected Claim. 

Those Unaffected Claims specified in Section 4.3 hereof will be paid in accordance with Section 

4.3 hereof, or otherwise satisfied in accordance with the applicable agreements and other 

arrangements between Unaffected Creditors and the Applicant.   

3.5 Extinguishment of Claims  

At the Effective Time, in accordance with the sequence of steps set out in Section 6.2 hereof and 

the terms of the Plan and Sanction Order, the treatment of Affected Claims (including Proven 

Claims and Unresolved Claims) and Released Claims, in each case as set forth herein, will be final 

and binding on the Applicant, Affected Creditors (and their respective heirs, executors, 

administrators, legal personal representatives, successors and assigns) and any Person holding a 

Released Claim. All Affected Claims and all Released Claims will be fully, finally, irrevocably and 

forever released, discharged, cancelled and barred and the Applicant will thereupon have no further 

obligation whatsoever in respect of the Affected Claims and the Released Claims, as applicable; 

provided that (i) nothing herein releases the Applicant from the obligation to make distributions in 

the manner and to the extent provided for in the Plan; and (ii) such discharge and release of the 

Applicant will be without prejudice to the right of an Affected Creditor in respect of an Unresolved 

Claim to prove such Unresolved Claim in accordance with the Claims Procedure Order.  

3.6 Fractions 

An Affected Creditor's Proven Claim shall not include fractional numbers and Proven Claims shall 

be rounded down to the nearest whole dollar amount without compensation. 
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3.7 Voting of Unresolved Claims 

Subject to Section 3.3 and Section 3.4, each Affected Creditor holding an Unresolved Claim as of 

the date of the Meeting shall be entitled to attend and vote at the Meeting. The Monitor shall keep 

a separate record of votes cast by Affected Creditors holding Unresolved Claims and shall report 

to the Court as to the number and amounts of any such votes if determined necessary by the 

Monitor. The votes cast in respect of any Unresolved Claims shall not be counted for any purpose 

unless, until and only to the extent that such Unresolved Claim is finally determined to be a Proven 

Claim. 

3.8 Order to Establish Procedure for Valuing Voting Claims  

The procedure for valuing Claims and resolving Unresolved Claims for voting purposes shall be as 

set forth in the Claims Procedure Order, the Meeting Order, the CCAA and the Plan. The Applicant 

and the Monitor shall have the right to seek the assistance of the Court in valuing any Unresolved 

Claim in accordance with the Claims Procedure Order, the Meeting Order, the CCAA and the Plan, 

if required, to ascertain the result of any vote on the Plan.   

3.9 Approval by Required Majority 

In order to be approved, the Plan must receive an affirmative vote by the Required Majority of the 

Affected Creditors Class. 

3.10 Guarantees and Similar Covenants  

No Person who has a claim under any guarantee, surety, indemnity or similar covenant in respect 

of any Claim which is compromised and released under the Plan or who has any right to claim over 

in respect of or to be subrogated to the rights of any Person in respect of a Claim which is 

compromised under the Plan will be entitled to any greater rights as against the Applicant than the 

Person whose Claim is compromised under the Plan. 

3.11 Assignment of Claims Prior to the Meeting 

An Affected Creditor may transfer or assign the whole of its Claim prior to the Meeting in 

accordance with the Claims Procedure Order, provided that the Applicant and the Monitor shall not 

be obliged to deal with any such transferee or assignee as an Affected Creditor in respect thereof, 

including allowing such transferee or assignee to vote at the Meeting, unless actual notice of the 

transfer or assignment, together with satisfactory evidence of such transfer or assignment, has been 

received by the Monitor prior to 5:00 p.m. on the Record Date and acknowledged in writing by the 

Monitor and the Applicant. Thereafter, such transferee or assignee shall, for all purposes in 

accordance with the Claims Procedure Order, the Meeting Order, the CCAA and the Plan constitute 

an Affected Creditor and shall be bound by any and all notices previously given to the transferor 

or assignor in respect of such Claim. Such transferee or assignee shall not be entitled to set-off, 

apply, merge, consolidate or combine any Claims assigned or transferred to it against or on account 

or in reduction of any amounts owing by such person to the Applicant and Claims acquired by a 

transferee or assignee will not merge, consolidate or combine with any of the transferee's or 

assignee's other Claims. 

For greater certainty, the Applicant and the Monitor shall not recognize partial transfers or 

assignments of Claims by Affected Creditors. 
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ARTICLE 4 

DISTRIBUTIONS AND PAYMENTS 

4.1 Distributions to Affected Creditors 

(a) Convenience Creditors 

On the Distribution Date, the Applicant shall, with the support of the Parent using its 

existing facilities (as may be amended, modified or restated), distribute to each 

Convenience Creditor with a Proven Claim an amount in Cash equal to the lesser of (a) 

$7,000 and (b) the value of such Convenience Creditor's Proven Claim, by (i) prepaid 

ordinary mail to the last known address for such Convenience Creditor or (ii) wire transfer 

of immediately available funds to an account designated in writing by the Convenience 

Creditor to the Monitor (with any wire transfer or similar fee being satisfied from the 

distribution amount), provided that no distribution will be made in an amount less than 

$20.00. Any liability of the Applicant to a Convenience Creditor for any distribution in an 

amount less than $20.00 will be forever discharged and extinguished.  

(b) Affected Creditors Other Than Convenience Creditors  

On the Distribution Date:  

(i) the Applicant shall, with the support of the Parent using its existing facilities (as 

may be amended, modified or restated), distribute to each Affected Creditor (that 

is not a Convenience Creditor) with a Proven Claim the Initial Distribution 

Amount, being an amount in Cash equal to 20 cents ($0.20) for every dollar of 

such Affected Creditor's Proven Claim, by (a) prepaid ordinary mail to the last 

known address for such Affected Creditor or (b) wire transfer of immediately 

available funds to an account designated in writing by the Affected Creditor to the 

Monitor (with any wire transfer or similar fee being satisfied from the distribution 

amount); AND 

(ii) the Applicant shall distribute to each Affected Creditor (that is not a Convenience 

Creditor) with a Proven Claim a promissory note (each a "Promissory Note"), in 

the form substantively similar to Schedule "A" attached hereto, with a face value 

equal to 30 cents ($0.30) for every dollar of such Affected Creditor's Proven Claim, 

which will be payable by the Applicant in eighteen (18) equal consecutive monthly 

installments on the last day of each calendar month, commencing on January 31, 

2021, by (a) prepaid ordinary mail to the last known address for such Affected 

Creditor or (b) wire transfer of immediately available funds to an account 

designated in writing by the Affected Creditor to the Monitor (with any wire 

transfer or similar fee being satisfied from the distribution amount), in accordance 

with the terms and conditions of the Promissory Note and subject to Section 4.1 

(c) hereof, as applicable, 

provided that no distribution pursuant to Section 4.1(b) hereof will be made in an amount 

less than $20.00 to any Affected Creditor. Any liability of the Applicant to such Affected 

Creditor for any distribution in an amount less than $20.00 will be forever discharged and 

extinguished. 

(c) Condition Precedent to Applicant's Obligations under the Promissory Note 
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The payments to be made under a Promissory Note referenced in Section 4.1(b)(ii) are 

conditional upon the Applicant generating sufficient free cashflows from the operation of 

its business, after payment of amounts required to service secured debt obligations, lease 

and equipment financing obligations, employee wages, capital maintenance costs and other 

ordinary course obligations required to operate the Applicant's business, which will require 

the ongoing uninterrupted supply of goods and services necessary to operate the 

Applicant's business by suppliers without any material price increases or requirement for 

prepayments during the term of the Promissory Note. 

4.2 Unresolved Claims and Distributions 

An Affected Creditor holding an Unresolved Claim will not be entitled to receive a distribution 

under the Plan in respect of any portion thereof unless and until such Unresolved Claim becomes a 

Proven Claim. Distributions pursuant to and in accordance with this Plan shall be paid or distributed 

in respect of any Unresolved Claim that is finally determined to be a Proven Claim in accordance 

with this Plan and the Meeting Order.  

4.3 Payment of Unaffected Claims   

To the extent not already paid, any Unaffected Claim that is a Claim secured by one of the CCAA 

Charges or a CCAA Priority Payment Claim, shall be paid within five (5) Business Days of the 

Effective Date by the Applicant from the Administrative Reserve Fund. To the extent that the value 

of any such Unaffected Claim is at issue, the Monitor shall attempt to resolve such Unaffected 

Claim and may seek the advice and direction of the Court in connection therewith. 

4.4 Taxes 

In connection with the Plan and all distributions hereunder, the Applicant shall, to the extent 

applicable, comply with all Tax withholding and reporting requirements imposed by any law of a 

federal, state, provincial, local, or foreign taxing authority, and all distributions hereunder shall be 

subject to, and made net of, any such withholding and reporting requirements. Notwithstanding any 

other provision of the Plan, each Affected Creditor that is to receive a distribution pursuant to the 

Plan shall have sole and exclusive responsibility for the satisfaction and payment of any Tax 

obligations imposed by any governmental entity, including income, withholding and other Tax 

obligations, on account of such distribution. 

4.5 Undeliverable Distributions 

If a distribution to an Affected Creditor in respect of its Proven Claim is returned as undeliverable 

(each, an "Undeliverable Distribution"), no further delivery will be required unless and until the 

Applicant is notified in writing of such Affected Creditor's then current address. Any obligation to 

an Affected Creditor relating to an Undeliverable Distribution will expire three (3) months after the 

date of such distribution, after which date any liability to such Affected Creditor under the Plan 

will be forever barred, discharged, released and extinguished with prejudice and without 

compensation. In addition, following that date, the Applicant shall not be liable to the Affected 

Creditor or any other Person for any damages related to the Undeliverable Distribution. No interest 

shall be payable in respect of an Undeliverable Distribution. 
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4.6 Return of Funds to the Applicant 

If, after all distributions from the Administrative Reserve Account contemplated by the Plan are 

made in accordance herewith, the Applicant has funds remaining in its possession in the 

Administrative Reserve Account, such excess funds shall be released from the Administrative 

Reserve Account and repaid to the Applicant, with the consent of the ABL Lender.  

4.7 Assignment of Claims Subsequent to the Meeting 

After the Meeting, an Affected Creditor may transfer or assign the whole, but not part, of its Claim, 

provided that the Applicant shall not be obliged to make distributions to any transferee or assignee 

of an Affected Creditor's Claim or otherwise deal with such transferee or assignee as an Affected 

Creditor in respect thereof unless and until actual notice of the transfer or assignment, together with 

satisfactory evidence of such transfer or assignment, has been received by the Monitor prior to 5:00 

p.m. on that day that is at least five (5) Business Days prior to the Distribution Date. Thereafter, 

such transferee or assignee shall, for all purposes in accordance with the Claims Procedure Order, 

constitute an Affected Creditor and shall be bound by notices given and steps taken in respect of 

such Affected Creditor's Claim. For greater certainty, the Applicant shall not recognize partial 

transfers or assignments of Affected Creditors' Claims. A transferee or assignee of an Affected 

Creditor's Claim shall not be entitled to set-off, apply, merge, consolidate, or combine any such 

Claims assigned or transferred to it against or on account or in reduction of any amounts owing by 

such transferee or assignee to the Applicant. For greater certainty, any Convenience Creditor 

Election by an Affected Creditor that transfers or assigns its Claim, shall be binding on any 

transferee or assignee of such an Affected Creditor's Claim.  

4.8 Intercompany Claims 

Notwithstanding Sections 4.1 to 4.2 hereof, any Person having an Intercompany Claim shall not be 

entitled to a distribution under the Plan. 

ARTICLE 5 

SANCTION ORDER AND CONDITIONS TO PLAN IMPLEMENTATION 

5.1 Application for Sanction Order 

If the Plan is approved by the Required Majority of the Affected Creditors Class, the Applicant 

shall apply to the Court for the Sanction Order. The Applicant shall use commercially reasonable 

efforts to obtain the Sanction Order on October 26, 2020, or as soon thereafter as practicable. 

Subject to the Sanction Order being granted and the satisfaction or waiver by the Applicant of the 

Conditions Precedent, the Plan will be implemented by the Applicant as provided in Article 6 

hereof.  

5.2 Effect of the Sanction Order 

In addition to sanctioning the Plan, the Sanction Order to be sought by the Applicant will, without 

limitation to any other terms that it may contain: 

(a) confirm that the Meeting was duly called and held in accordance with the Meeting Order; 

(b) declare that: (i) the Plan has been approved by the Required Majority of the Affected 

Creditors Class in conformity with the CCAA; (ii) the Applicant has complied with the 
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provisions of the CCAA and the Orders in all respects; (iii) the Court is satisfied that the 

Applicant has not done or purported to do anything that is not authorized by the CCAA; 

and (iv) the Plan, and the transactions contemplated thereby are fair and reasonable; 

(c) declare that, as at the Effective Time, the Plan and all associated steps, compromises, 

transactions, arrangements, assignments, releases and the restructuring effected thereby are 

sanctioned, approved, binding and effective as herein set out upon the Applicant, all 

Affected Creditors, and all other Persons affected by the Plan; 

(d) declare that the compromises, arrangements, discharges and the releases referred to in the 

Plan are approved and shall become binding and effective in accordance with the Plan; 

(e) compromise, discharge and release the Applicant from any and all Affected Claims and 

declare that the ability of any Person to proceed against the Applicant in respect of or 

relating to any such Affected Claims and claims shall be forever discharged, extinguished, 

released and restrained, and all proceedings with respect to, in connection with or relating 

to such Affected Claims and claims shall be permanently stayed against the Applicant, 

subject only to the right of Affected Creditors to receive distributions pursuant to the Plan 

in respect of their Affected Claims; 

(f) declare that, notwithstanding: (i) the pendency of the CCAA Proceedings; (ii) any 

applications for a bankruptcy, receivership or other order now or hereafter issued pursuant 

to the BIA, the CCAA or otherwise in respect of the Applicant and any bankruptcy, 

receivership or other order issued pursuant to any such applications; and (iii) any 

assignment in bankruptcy made or deemed to be made in respect of the Applicant, the 

transactions contemplated by the Plan will be binding on any trustee in bankruptcy or 

receiver that may be appointed in respect of the Applicant or its assets and will not be void 

or voidable by Creditors of the Applicant, nor will the Plan, or the payments and 

distributions contemplated pursuant thereto constitute nor be deemed to constitute a 

fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other 

reviewable transaction under the BIA, CCAA or any other applicable federal or provincial 

legislation, nor will the Plan constitute oppressive or unfairly prejudicial conduct pursuant 

to any applicable federal or provincial legislation; 

(g) declare that, subject to the performance by the Applicant of its obligations under the Plan, 

all obligations, contracts, agreements, leases or other arrangements to which the Applicant 

is a party shall be and remain in full force and effect, unamended, as at the Effective Date, 

unless disclaimed or resiliated by the Applicant prior to the Effective Date, and no party to 

any such obligation or agreement shall, on or following the Effective Date, accelerate, 

terminate, refuse to renew, rescind, refuse to perform or otherwise disclaim or resiliate its 

obligations thereunder, or enforce or exercise (or purport to enforce or exercise) any right 

or remedy under or in respect of any such obligation or agreement, by reason: 

(i) of any event which occurred prior to, and not continuing after, the Effective Date 

or which is or continues to be suspended or waived under the Plan, which would 

have entitled any other party thereto to enforce those rights or remedies; 

(ii) that the Applicant has sought or obtained relief or has taken steps as part of the 

Plan or under the CCAA; 
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(iii) of any default or event of default arising as a result of the financial condition or 

insolvency of the Applicant; 

(iv) of the effect upon the Applicant of the completion of any of the transactions 

contemplated under the Plan; and 

(v) of any compromises, settlements, restructurings and releases effected pursuant to 

the Plan; 

(h) authorize all Persons, named in the Plan, including the Applicant and the Monitor, to 

perform their functions and fulfil their obligations under the Plan to facilitate the 

implementation of the Plan; 

(i) declare that all distributions to the Affected Creditors under the Plan are for the account of 

the Applicant and the fulfillment of the Applicant's obligations under the Plan; 

(j) declare that, as at the Effective Time, the Applicant shall no longer be subject to the CCAA 

Proceedings, provided that the Monitor's powers and functions with respect to the 

resolution and administration of Unresolved Claims, making distributions under the Plan 

and completing its obligations relating to the Plan shall continue;  

(k) declare that any Affected Claim that is not a Proven Claim or Unresolved Claim is forever 

barred and extinguished;  

(l) direct the Monitor to file the Monitor's Implementation Certificate in the CCAA 

Proceedings;  

(m) declare that each of the CCAA Charges will be terminated, discharged, expunged and 

released;  

(n) approve the conduct of the Directors of the Applicant during the CCAA Proceedings;  

(o) approve all conduct of Richter in relation to the Applicant and bar all claims against Richter 

arising from or relating to the services provided to the Applicant up to and including the 

date of the Sanction Order;  

(p) confirm the releases contemplated in Section 7.2 hereof and at the Effective Time, 

compromise, discharge and release the Released Parties from any and all Released Claims 

of any nature in accordance with the Plan and Section 7.2 hereof, and declare that the ability 

of any Person to proceed against the Released Parties (or any of them) in respect of or 

relating to any Released Claim will be forever discharged and restrained, and all 

proceedings with respect to, in connection with or relating to such Released Claims be 

permanently stayed;  

(q) as of the Effective Time, bar, stop, stay and enjoin the commencing, taking, applying for 

or issuing or continuing of any and all steps or proceedings, including without limitation, 

administrative hearings and orders, declarations or assessments, commenced, taken or 

proceeded with or that may be commenced, taken or proceeded with against any Released 

Party in respect of all Released Claims and any matter which is released pursuant to Article 

7 hereof; and 
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(r) declare that the Applicant and the Monitor may apply to the Court for advice and direction 

in respect of any matters arising from or in relation to the Plan or implementation thereof 

after the Effective Date. 

5.3 Conditions Precedent to Plan Implementation 

The implementation of this Plan is subject to the satisfaction or waiver of the following Conditions 

Precedent on or prior to the Effective Date: 

(a) the Plan has been approved by the Required Majority of the Affected Creditors Class; 

(b) the Plan has been approved and sanctioned by the Court;  

(c) all relevant Persons will have executed, delivered and filed all documents and other 

instruments that, in the opinion of the Applicant, acting reasonably, are necessary to 

implement the provisions of the Plan or the Sanction Order; and 

(d) the maximum amount payable by the Applicant under Section 4.1(a), 4.1(b)(i), under all 

Promissory Notes issued pursuant to Section 4.1(b)(ii), and under Section 4.3 hereof is 

satisfactory to the ABL Lender. 

Any Condition Precedent other than any statutory requirements regarding the voting, approval and 

sanctioning of the Plan pursuant to the provisions of the CCAA and the Condition Precedent in 

Section 5.3(d) may be waived by the Applicant with the consent of the Monitor. The Condition 

Precedent in Section 5.3(d) may only be waived by the Applicant with the consent of the Monitor 

and the ABL Lender. 

ARTICLE 6 

RESTRUCTURING AND PLAN IMPLEMENTATION 

6.1 Corporate and Other Authorizations 

The adoption, execution, delivery, implementation and consummation of all matters contemplated 

under the Plan involving corporate or other action of the Applicant will occur and be effective as 

of the Effective Time and will be authorized and approved under the Plan and by the Court, where 

appropriate, as part of the Sanction Order, in all respects and for all purposes without any 

requirement of further action by any of the Directors and Officers. All necessary approvals to take 

actions, if required, shall be deemed to have been obtained from the board of directors of the 

Applicant. 

6.2 Transactions  

On or prior to the Effective Date, all Conditions Precedent must be satisfied or waived in 

accordance with the Plan and the Sanction Order, and all actions, documents, agreements and 

funding necessary to implement all of the transactions set out in Section 6.2 hereof must be in place 

and be final and irrevocable prior to the Effective Date.  

On the Effective Date, the following will occur, and be deemed to have occurred:  
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(a) subject to the consent of the ABL Lender, the Applicant shall hold funds, in trust, in an 

amount sufficient to fund all distributions contemplated by Section 4.3 hereof from the 

Administrative Reserve Fund; and  

(b) all Affected Claims and Released Claims will be fully, finally, irrevocably and forever 

released, discharged, cancelled and barred in accordance with Section 3.5 and Article 7 

hereof.  

6.3 Effective Date 

Upon satisfaction or waiver of the Conditions Precedent, the Applicant will proceed to implement 

the Plan. In consultation with the Monitor, the Applicant will designate the Effective Date and will 

implement the Plan on that date.   

6.4 Monitor's Certificate – Plan Implementation  

As soon as practicable following the occurrence of the Effective Time, the Monitor will serve on 

the Service List in the CCAA Proceedings and post on the Monitor's Website the Monitor's 

Implementation Certificate confirming that the Effective Date has occurred and will file such 

certificate with the Court.  

ARTICLE 7 

EFFECT OF PLAN 

7.1 Binding Effect of the Plan 

The Plan (including, without limitation, the releases and injunctions contained herein), upon being 

sanctioned and approved by the Court pursuant to the Sanction Order shall be binding as of the 

Effective Time on all Persons irrespective of the jurisdiction in which the Persons reside or in which 

the Claims arose and shall constitute:  

(a) a full, final and absolute settlement of all rights of any Affected Creditor; and 

(b) an absolute release, extinguishment and discharge of all indebtedness, liabilities and 

obligations of or in respect of any Affected Claim.  

7.2 Released Parties 

From and after the Effective Time, each of the Released Parties will be released and discharged 

from any and all demands, claims, actions, causes of action, counterclaims, suits, debts, sums of 

money, accounts, covenants, damages, judgments, expenses, executions, liens and other recoveries 

on account of any indebtedness, liability, obligation, demand or cause of action of whatever nature 

that any Person (including any Person who may claim contribution or indemnification against or 

from the Released Parties) may be entitled to assert, including any and all Claims in respect of 

statutory liabilities of Directors and Officers, whether known or unknown, matured or unmatured, 

direct, indirect or derivative, foreseen or unforeseen, existing or hereafter arising, based in whole 

or in part on any act or omission, transaction, dealing or other occurrence existing or taking place 

on or prior to the Effective Time relating to, arising out of or in connection with any Claim, 

including any Claim arising out of (i) the restructuring, disclaimer, resiliation, breach or termination 

of any contract, lease, agreement or other arrangement, whether written or oral, (ii) the Business; 

(iii) the Plan; (iv) any transaction referenced in and relating to the Plan; and (v) the CCAA 
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Proceedings (collectively, the "Released Claims"). Notwithstanding the foregoing, nothing in this 

Section 7.2 will release Non-Released Claims.   

From and after the Effective Time, all Persons, along with their respective affiliates, present and 

former officers, directors, employees, associated individuals, auditors, financial advisors, legal 

counsel, other professionals, sureties, insurers, indemnities, agents, dependants, heirs, 

representatives and assigns, as applicable, are permanently and forever barred, estopped, stayed 

and enjoined, on and after the Effective Time, with respect to Released Claims, from: 

(a) commencing, conducting or continuing in any manner, directly or indirectly, any action, 

suits, demands or other proceedings of any nature or kind whatsoever (including, without 

limitation, any proceeding in a judicial, arbitral, administrative or other forum) against any 

of the Released Parties; 

(b) enforcing, levying, attaching, collecting or otherwise recovering or enforcing by any 

manner or means, directly or indirectly, any judgment, award, decree or order against any 

of the Released Parties or their property; 

(c) commencing, conducting or continuing in any manner, directly or indirectly, any action, 

suits or demands, including without limitation by way of contribution or indemnity or other 

relief, in common law, or in equity, breach of trust or breach of fiduciary duty or under the 

provisions of any statute or regulation, or other proceedings of any nature or kind 

whatsoever (including, without limitation, any proceeding in a judicial, arbitral, 

administrative or other forum) against any Person who, as a result, makes or might 

reasonably be expected to make a claim, in any manner or forum, against any of the 

Released Parties; 

(d) creating, perfecting, asserting or otherwise enforcing, directly or indirectly, any lien or 

encumbrance of any kind; or 

(e) taking any actions to interfere with the implementation or consummation of this Plan or 

the transactions contemplated therein. 

7.3 Claims Not Released 

For clarity, nothing in Sections 7.1 or 7.2 will release or discharge: 

(a) the Applicant from or in respect of any Unaffected Claim or its obligations to Affected 

Creditors under the Plan;  

(b) a Released Party in respect of a claim whereby the Released Party is adjudged by the 

express terms of a judgment rendered on a final determination on the merits by the Court 

or by a court of competent jurisdiction in a judgement recognized by the Court to have 

committed fraud or wilful misconduct or to have been grossly negligent or, in the case of 

Directors, in respect of any claim referred to in section 5.1(2) of the CCAA; and 

(c) any BOA Claim,  

(collectively, the "Non-Released Claims"). 
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7.4 Consents, Waivers and Agreements at the Effective Time 

At the Effective Time, each Affected Creditor will be deemed to have consented and agreed to all 

of the provisions of the Plan, in its entirety. Without limiting the foregoing, each Affected Creditor 

will be deemed: 

(a) to have executed and delivered to the Applicant all consents, assignments, releases and 

waivers, statutory or otherwise, required to implement and carry out the Plan in its entirety; 

(b) to have waived any default by or rescinded any demand for payment against the Applicant 

that has occurred on or prior to the Effective Date; 

(c) to have agreed that, if there is any conflict between the provisions, express or implied, of 

any agreement or other arrangement, written or oral, existing between such Affected 

Creditor and the Applicant with respect to an Affected Claim as at the Effective Date and 

the provisions of the Plan, then the provisions of the Plan take precedence and priority and 

the provisions of such agreement or other arrangement are amended accordingly; and 

(d) from and after the Effective Time, such Affected Creditor shall be deemed to have waived 

any and all defaults of the Applicant then existing or previously committed or caused by 

the Applicant, directly or indirectly, or non-compliance with any covenant, warranty, 

representation, term, provision, condition or obligation, express or implied, in any contract, 

credit document, agreement for sale, lease or other agreement, written or oral, and any and 

all amendments or supplements thereto, existing between such Affected Creditor and the 

Applicant arising from the CCAA Proceedings or the transactions contemplated by the Plan 

and the failure by the Applicant to receive any consent from such Affected Creditor to any 

transaction contemplated by the Plan and any and all notices of default and demands for 

payment under any instrument, including any guarantee arising from such default, shall be 

deemed to have been rescinded. 

ARTICLE 8 

GENERAL 

8.1 Amendments to the Plan 

Before and during the Meeting, with the prior written consent of the Monitor and the ABL Lender, 

the Applicant may at any time and from time to time, amend, restate, modify and/or supplement 

the Plan provided that any such amendment, restatement, modification or supplement must be 

contained in a written document which is filed with the Court and (i) if made prior to or at the 

Meeting, communicated to the Affected Creditors in the manner contemplated by the Meeting 

Order; and (ii) if made following the Meeting, approved by the Court and following notice to the 

Affected Creditors. 

After the Meeting, with the prior written consent of the Monitor and the ABL Lender, the Applicant 

may at any time and from time to time amend, restate, modify and/or supplement the Plan: 

(a) without an Order if, in the opinion of the Monitor, such amendment, restatement, 

modification or supplement would not be materially prejudicial to the interests of the 

Affected Creditors under the Plan or is necessary to give effect to the full intent of the Plan 

or the Sanction Order; or 
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(b) pursuant to an Order made on notice to all Persons potentially affected by such, 

amendment, restatement, modification or supplement. 

Any amended, restated, modified or supplemented Plan or Plans filed with the Court and, if 

required by this Section 8.1, approved by the Court, will for all purposes be and be deemed to be a 

part of and incorporated in the Plan.  

8.2 Severability 

If, prior to the Effective Time, any term or provision of the Plan is held by the Court to be invalid, 

void or unenforceable, the Court, at the request of the Applicant and subject to the consent of the 

Monitor and the ABL Lender, may either (i) sever such term or provision from the balance of the 

Plan and provide the Applicant with the option to proceed with the implementation of the balance 

of the Plan, or (ii) alter and interpret such provision to make it valid or enforceable to the maximum 

extent practicable, consistent with the original purpose of such provision, and such provision will 

then be applicable as altered or interpreted and the remainder of the provisions of the Plan will 

remain in full force and effect and will in no way be invalidated by such alteration or interpretation. 

8.3 Deeming Provisions 

In the Plan, the deeming provisions are not rebuttable and are conclusive and irrevocable. 

8.4 Paramountcy 

From and after the Effective Time, any conflict between the Plan and the covenants, warranties, 

representations, terms, conditions, provisions or obligations, expressed or implied, of any contract, 

mortgage, security agreement, indenture, trust indenture, loan agreement, commitment letter, 

agreement for sale, bylaws of the Applicant, lease or other agreement, written or oral and any and 

all amendments or supplements thereto existing between one or more of the Affected Creditors and 

the Applicant as at the Effective Date will be deemed to be governed by the terms, conditions and 

provisions of the Plan and the Sanction Order. 

8.5 Set-Off 

Subject to Sections 3.8 and 4.7, the law of set-off applies to all Affected Claims. 

8.6 Responsibilities of the Monitor 

The Monitor is acting and will continue to act in all respects in its capacity as Monitor in the CCAA 

Proceedings with respect to the Applicant (and not in its personal capacity). The Monitor will not 

be responsible or liable for any obligations of the Applicant. The Monitor will have the powers and 

protections granted to it by the Plan, the CCAA and any other Order made in the CCAA 

Proceedings. Richter will incur no personal liability whatsoever whether on its own part or in 

respect of any failure on the part of the Applicant to observe, perform or comply with any of its 

obligations under the Plan. Any release, discharge or other benefit conferred upon the Monitor 

pursuant to the Plan will enure to the benefit of Richter. The Monitor in its personal capacity will 

be a third party beneficiary to the Plan entitled to enforce such releases, discharges and benefits in 

accordance with the terms of the Plan. 
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8.7 Different Capacities 

Persons who are affected by the Plan may be affected in more than one capacity. Unless expressly 

provided herein to the contrary, a Person will be entitled to participate hereunder in each such 

capacity in accordance with the Meeting Order. Any action taken by a Person in one capacity will 

not affect such Person in any other capacity, unless otherwise provided in the Meeting Order, or 

unless expressly agreed by the Person in writing. 

8.8 Further Assurances 

At the request of the Applicant, each of the Persons named or referred to in, or subject to, the Plan 

will execute and deliver all such documents and instruments and do all such acts and things as may 

be necessary or desirable to carry out the full intent and meaning of the Plan and to give effect to 

the transactions contemplated herein, notwithstanding any provision of the Plan that deems any 

transaction or event to occur without further formality. 

8.9 Notices 

Except as otherwise provided for in the Meeting Order, any other notice or other communication 

to be delivered or filed hereunder must be in writing and reference the Plan and may, subject as 

hereinafter provided, be made or given by personal delivery, ordinary mail, facsimile or by e­mail 

addressed to the respective parties as follows: 

(a) If to the Applicant:  

1001 Broken Sound Parkway, NW, Suite "A", 

Boca Raton, Florida 33487 

Attention: Adam Morgan  

Email: amorgan@qep.com  

With a copy to: 

Bennett Jones LLP 

3400 One First Canadian Place 

P.O. Box 130 

Toronto, Ontario, Canada 

M5X 1A4 

Attention: Raj Sahni and Danish Afroz 

Email: sahnir@bennettjones.com; afrozd@bennettjones.com   

(b) If to the Monitor: 

Richter Advisory Group Inc., in its capacity as Court-appointed monitor of Roberts 

Company Canada Limited 

181 Bay Street, #3510 

Bay Wellington Tower 

Toronto, Ontario, Canada 

M5J 2T3 

mailto:amorgan@qep.com
mailto:sahnir@bennettjones.com;%20afrozd@bennettjones.com
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Attention: Paul Van Eyk and Duncan Lau 

Email: pvaneyk@richter.ca/dlau@richter.ca 

With a copy to: 

Borden Ladner Gervais LLP 

Bay Adelaide Centre, East Tower 

22 Adelaide Street West, Suite 3400 

Toronto, Ontario, Canada 

M5H 4E3 

Attention: Roger Jaipargas 

Email: RJaipargas@blg.com  

or to such other address as any party may from time to time notify the others in accordance with 

this section, or, in the case of an address change for the Applicant or the Monitor, by posting notice 

of such address change on the Monitor's Website. Any such communication so given or made will 

be deemed to have been given or made and to have been received on the day of delivery if delivered, 

or on the day of faxing or sending by other means of recorded electronic communication, provided 

that such day in either event is a Business Day and the communication is so delivered, faxed or sent 

before 4:00 p.m. (Toronto time) on such day. Otherwise, such communication will be deemed to 

have been given and made and to have been received on the next following Business Day.  

8.10 Further Assurances 

Each of the Persons named or referred to in, or subject to, the Plan will execute and deliver all such 

documents and instruments and do all such acts and things as may be necessary or desirable to carry 

out the full intent and meaning of the Plan, or any other events or transactions contemplated herein, 

notwithstanding any provision of the Plan that deems any event or transaction to occur without 

further formality.  

8.11 Language 

This Plan, as well as any notices, schedules or other documents related thereto has been and will 

be prepared in the English language only. To the extent a French language or other translation is 

prepared, any such translation will be for informational purposes only, it being intended that the 

English language version will govern and prevail in all respects. 

8.12 Acts to Occur on Next Business Day 

If any distribution, payment or act under the Plan is required to be made or performed on a date 

that is not a Business Day, then the making of such distribution, payment or the performance of 

such act may be completed on the next succeeding Business Day, but will be deemed to have been 

completed as of the required date. 

8.13 Non-Consummation of the Plan  

If the Plan is revoked at any time prior to the Effective Time, it will be null and void in all respects. 

Nothing contained in the Plan and no act taken in preparation for the implementation of the Plan 

will (a) constitute or be deemed to constitute a waiver or release of any Claims by or against the 

Applicant or any other Person; (b) prejudice the rights of the Applicant or any other Person in any 

mailto:pvaneyk@richter.ca/dlau@richter.ca
mailto:RJaipargas@blg.com


- 25 - 

 

further proceeding involving the Applicant; or (c) constitute an admission of any sort by the 

Applicant or any Person. 

[Signatures on the following page] 

 



 

 

DATED at Toronto, Ontario, as of this 28th day of September, 2020. 

 ) 

) 

) 

) 

) 

) 

) 

) 

  

ROBERTS COMPANY CANADA LIMITED 

  

  

Per:  

 Name:  

Title:  

I have authority to bind the Corporation 



 

C-1 

 

 

SCHEDULE "A" 

 

PROMISSORY NOTE 

 

PRINCIPAL AMOUNT:  CDN$[●]  ISSUED: November 9, 2020 

 

  FOR VALUE RECEIVED, Roberts Company Canada Limited (the "Debtor") hereby promises 

to pay to or to the order of [●] (the "Holder"), in immediately available funds in the lawful currency of 

[Canada], the principal amount of [amount in words] ($[●]) (the "Principal Amount"). For greater 

certainty, the Principal Amount is equal to 30 cents ($0.30) for every dollar of such Holder's Proven Claim 

as against the Debtor. Capitalized terms used but not defined in this promissory note (this "Promissory 

Note") shall have the meaning ascribed thereto in the plan of compromise or arrangement of the Debtor 

dated September 28, 2020 pursuant to the Companies' Creditors Arrangement Act (the "CCAA Plan"). 

 

The Principal Amount shall be payable in 18 equal consecutive monthly installments of $[insert 

amount that is 1/18th of the Principal Amount], without interest, on the last day of each calendar month, 

commencing on January 31, 2021 and ending on  June 30, 2022 (the "Maturity Date"). 

Payments of the Principal Amount under the Promissory Note are conditional upon the Debtor 

generating sufficient free cashflows from the operation of its business, after payment of amounts required 

to service secured debt obligations, lease and equipment financing obligations, employee wages, capital 

maintenance costs and other ordinary course obligations required to operate the Debtor's business, which 

will require the ongoing uninterrupted supply of goods and services necessary to operate the Debtor's 

business by suppliers without any material price increases or requirement for prepayments during the term 

of the Promissory Note. 

Payments of the Principal Amount under this Promissory Note are unsecured obligations of the 

Debtor and will be paid monthly from the free cashflows generated by the Debtor's business, after payment 

of amounts required, in the sole discretion of the Debtor, to service secured debt obligations, lease and 

equipment financing obligations, employee wages, capital maintenance costs and other ordinary course 

obligations required to operate the business of the Debtor. If the Debtor does not make any payment of the 

Principal Amount, when due, under the foregoing paragraph, such monthly Principal Amount (each a 

"Payment Shortfall") shall remain an obligation of the Debtor and shall added as a consecutive monthly 

payment to be paid in arrears, without interest, following the Maturity Date and the Maturity Date shall be 

extended to allow for such additional monthly payment(s) of arrears. For greater certainty, all obligations 

payable under this Promissory Note are obligations of the Debtor only, and do not and shall not constitute 

an obligation of Q.E.P. Co., Inc., Roberts Consolidated Industries, Inc., or any other Affiliate. 

No interest shall be payable on the Principal Amount outstanding at any time, and from time to 

time, under this Promissory Note. 

If there are no Payment Shortfalls outstanding under this Promissory Note, the Debtor may prepay 

the Principal Amount in whole at any time without notice, interest or bonus.  

The Debtor waives demand, presentment for payment, notice of non-payment, notice of dishonour, 

notice of acceleration, and notice of protest of this Promissory Note. The obligations of the Debtor 

hereunder shall be subject to any counter-claim, set-off or other claim whatsoever of the Debtor against the 

Holder. This Promissory Note shall enure to the benefit of the Holder and his, her, or its heirs, executors, 
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administrators, assigns, successors and personal legal representatives and shall be binding upon the Debtor 

and its successors and assigns. 

This Promissory Note shall be governed by the laws in force in the Province of Ontario and the 

federal laws of Canada applicable therein. This Promissory Note shall not be changed, modified, discharged 

or cancelled orally or in any manner other than by agreement in writing signed by the Holder or his, her, or 

its heirs, executors, administrators, assigns, successors and personal legal representatives.  

[Signature page follows] 
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IN WITNESS WHEREOF the Debtor has caused this Promissory Note to be executed in its corporate 

name by a proper officer duly authorized on its behalf. 

Dated at Toronto, Ontario as of the date first written above.  

 

ROBERTS COMPANY CANADA LIMITED 

  

  

Per:  

 Name:  

Title:  

I have authority to bind the Corporation 
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Roberts Company Canada Limited
Consolidated Weekly Cashflow Forecast
For the Period October 31, 2020 to January 29, 2021
In C$; unaudited Notes 6-Nov-20 13-Nov-20 20-Nov-20 27-Nov-20 4-Dec-20 11-Dec-20 18-Dec-20 25-Dec-20 1-Jan-21 8-Jan-21 15-Jan-21 22-Jan-21 29-Jan-21 Total

1
Receipts 2 768,884         756,476         880,583         885,223         885,223         884,133         863,125         804,872         804,872         709,204         557,679         588,299         643,026         10,031,599    

Disbursements
Purchases 3 358,386         358,386         1,358,386      358,386         1,362,684      362,684         362,684         362,684         315,000         315,000         1,315,000      315,000         315,000         7,459,280      
Payroll 4 8,927             123,474         8,927             97,204           8,927             123,474         8,927             97,204           8,927             97,204           35,197           97,204           8,927             724,525         
Rent 5 61,962           22,647           22,647           22,647           57,433           18,118           18,118           18,118           18,118           61,962           22,647           22,647           22,647           389,711         
Operating expenses 6 83,354           107,223         86,210           86,210           69,647           86,505           67,397           67,397           67,397           76,477           95,585           78,727           78,727           1,050,854      
HST payables 7 -                 62,993           -                 97,856           -                 61,285           -                 -                 133,612         -                 102,644         -                 -                 458,391         
Interest 8 -                 -                 -                 75,000           -                 -                 -                 -                 75,000           -                 -                 -                 75,000           225,000         

Total Disbursements 512,629         674,723         1,476,169      737,303         1,498,692      652,066         457,126         545,403         618,053         550,643         1,571,073      513,578         500,301         10,307,761    

Net Cashflow 256,254         81,753           (595,586)        147,920         (613,469)        232,067         406,000         259,468         186,818         158,561         (1,013,394)     74,721           142,725         (276,162)        

Opening Balance (18,129,845)   (17,873,591)   (17,791,838)   (18,387,424)   (18,239,504)   (18,852,973)   (18,620,906)   (18,214,907)   (17,955,438)   (17,768,620)   (17,610,059)   (18,623,453)   (18,548,733)   (18,129,845)   
Net cash inflow / (outflow) 256,254         81,753           (595,586)        147,920         (613,469)        232,067         406,000         259,468         186,818         158,561         (1,013,394)     74,721           142,725         (276,162)        
Subtotal (17,873,591)   (17,791,838)   (18,387,424)   (18,239,504)   (18,852,973)   (18,620,906)   (18,214,907)   (17,955,438)   (17,768,620)   (17,610,059)   (18,623,453)   (18,548,733)   (18,406,007)   (18,406,007)   
Court-order charges (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        (950,000)        
Other Reserves (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        (264,000)        
Ending Balance (19,087,591)   (19,005,838)   (19,601,424)   (19,453,504)   (20,066,973)   (19,834,906)   (19,428,907)   (19,169,438)   (18,982,620)   (18,824,059)   (19,837,453)   (19,762,733)   (19,620,007)   (19,620,007)   

CDN Borrowing Base 22,647,426    22,574,287    22,417,056    23,324,634    23,083,376    23,362,182    23,068,875    22,786,315    22,596,071    22,378,651    22,244,287    22,778,784    22,698,591    
Availability 3,559,835      3,568,449      2,815,631      3,871,130      3,016,404      3,527,276      3,639,968      3,616,877      3,613,451      3,554,591      2,406,833      3,016,051      3,078,584      



 

 
 

Roberts Company Canada Limited 
13-Week Extended Cash Flow Forecast 
Notes and Summary of Assumptions 

 
In the Matter of the CCAA Proceedings of Roberts Company Canada Limited (“RCCL” or the 
“Company”). 
 
Disclaimer 
 
In preparing this extended cash flow forecast (the “Extended Cash Flow Forecast”), RCCL has relied 
upon unaudited financial information and has not attempted to further verify the accuracy or completeness 
of such information. Since the Extended Cash Flow Forecast is based on assumptions about future events 
and conditions that are not ascertainable, the actual results achieved during the Extended Cash Flow 
Forecast period will vary from the Extended Cash Flow Forecast, even if the assumptions materialize, and 
such variations may be material. There is no representation, warranty or other assurance that any of the 
estimates, forecasts or projections will be realized.   
  
The Extended Cash Flow Forecast is presented in Canadian dollars. Receipts and disbursements 
denominated in US dollars have been converted to Canadian dollars at an exchange rate of US/CAD = 
$1.32. All defined terms that are not otherwise defined herein are to have the same meaning ascribed to 
them in the Fifth Report of the Monitor dated October 20, 2020 (the “Fifth Report”). 
 
 
Note 1 Purpose of the Extended Cash Flow Forecast  

The purpose of the Extended Cash Flow Forecast is to present the estimated cash receipts 
and disbursements of RCCL for the period from October 31, 2020 to January 29, 2021 (the 
“Forecast Period”). The Extended Cash Flow Forecast has been prepared by management of 
RCCL (“Management”) based on available financial information as at the date of the Fifth 
Report in accordance with Section 10(2)b) of the CCAA. Readers are cautioned that this 
information may not be appropriate or relied upon for any other purpose. 
 

Note 2 Receipts 
Receipts comprise of income earned from the sale of goods to various retail customers, 
independent residential contractors and distributors. The Extended Cash Flow Forecast 
assumes a reduced revenue plan based on Management’s best estimate in light of COVID-19 
and collections are based on historical payment terms of key customers.  

 
Note 3 Purchases 
 RCCL purchases inventory from various third-party vendors. The Extended Cash Flow 

Forecast assumes inventory is purchased 60 days in advance and purchases are reflective of 
the forecasted revenue plan. 

 
Note 4 Payroll 
 Payroll expenses include salaries and wages, payroll taxes and remittances, accrued vacation, 

and employee benefits paid to RCCL’s employees. Payroll expenses are paid bi-weekly, with 
an exception for payroll expenses related to manufacturing employees, which are paid on a 
weekly basis. 

 
 



 

 
 

Note 5 Rent  
 Represents rental payments for the Company’s three leased facilities. Rental payments include 

taxes, maintenance, insurance and other costs provided for in the respective leases. Rent is 
forecasted based on historical run-rates.  

 
Note 6 Operating Expenses 
 Operating expenses comprise of general business expenses, including marketing, insurance, 

utilities, freight and shipping, general and administrative, research and development, among 
others. 

 
Note 7 HST Payables 

The Company is projecting to be in a net HST payable position and files HST returns and remits 
HST on a monthly basis. 
 

Note 8        Interest  
 Represents interest paid during the Forecast Period to the ABL Lender.  
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ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, 
 R.S.C.1985, c. C-36, AS AMENDED 

 
AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF  

ROBERTS COMPANY CANADA LIMITED 
 

MONITOR’S REPORT ON CASH FLOW STATEMENT 
(paragraph 23(1)(b) of the CCAA) 

 
 
The attached statement of projected cash flow of Roberts Company Canada Limited (the “Company”) 
prepared as of the 20th day of October 2020, consisting of the period from October 31, 2020 to January 29, 
2021 (the “Extended Cash Flow Forecast”), has been prepared by management of the Company for the 
purpose described in Note 1, using the probable and hypothetical assumptions set out in the notes to the 
Extended Cash Flow Forecast. 

Our review consisted of inquiries, analytical procedures and discussions related to information supplied by 
management and employees of the Company. Since hypothetical assumptions need not be supported, our 
procedures with respect to them were limited to evaluating whether they were consistent with the purpose 
of the Extended Cash Flow Forecast. We have also reviewed the support provided by management for the 
probable assumptions and the preparation and presentation of the Extended Cash Flow Forecast. 

Based on our review, nothing has come to our attention that causes us to believe that, in all material 
respects: 

(a) the hypothetical assumptions are not consistent with the purpose of the Extended Cash Flow 
Forecast; 

(b) as at the date of this report, the probable assumptions developed by management are not suitably 
supported and consistent with the plans of the Company or do not provide a reasonable basis for 
the Extended Cash Flow Forecast, given the hypothetical assumptions; or 

(c) the Extended Cash Flow Forecast does not reflect the probable and hypothetical assumptions. 

Since the Extended Cash Flow Forecast is based on assumptions regarding future events, actual results 
will vary from the information presented even if the hypothetical assumptions occur, and the variations may 
be material. Accordingly, we express no assurance as to whether the Extended Cash Flow Forecast will be 
achieved.  

The Extended Cash Flow Forecast has been prepared solely for the purpose described in the notes thereto 
and readers are cautioned that it may not be appropriate for other purposes. 

Dated at Toronto, in the Province of Ontario, this 20th day of October 2020. 

RICHTER ADVISORY GROUP INC. 
IN ITS CAPACITY AS CCAA MONITOR OF 
ROBERTS COMPANY CANADA LIMITED 
AND NOT IN ITS PERSONAL CAPACITY 
 
Per: 
 
 
 
  
Paul van Eyk 
CPA, CA, CIRP, LIT, IFA, Fellow of INSOL 
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Richter Advisory Group Inc. Exhibit A

in its capacity as CCAA Monitor of

Roberts Company Canada Limited

Statement of accounts

Invoice # Period Fees

Technology & 

Administrative Fee Disbursements Sub total HST Total

20405246 April 27, 2020 to May 8, 2020 46,866.25$     1,405.99$                     -$                   48,272.24$     6,275.39$      54,547.63$       

20405278 May 11, 2020 to May 22, 2020 65,122.50$     1,953.68$                     -$                   67,076.18$     8,719.90$      75,796.08$       

20405346 May 25, 2020 to June 8, 2020 24,765.00$     742.95$                        -$                   25,507.95$     3,316.03$      28,823.98$       

20405469 June 8, 2020 to June 26, 2020 73,913.75$     2,217.41$                     -$                   76,131.16$     9,897.05$      86,028.21$       

20405483 June 29, 2020 to July 10, 2020 61,620.00$     2,007.20$                     5,286.76$          68,913.96$     8,958.82$      77,872.78$       

20405492 July 13, 2020 to July 24, 2020 46,246.25$     1,387.39$                     -$                   47,633.64$     6,192.37$      53,826.01$       

20405570 July 27, 2020 to August 7, 2020 26,302.75$     1,273.99$                     16,163.43$        43,740.17$     5,686.22$      49,426.39$       

20405604 August 10, 2020 to August 21, 2020 25,086.25$     752.59$                        -$                   25,838.84$     3,359.05$      29,197.89$       

20405628 August 24, 2020 to September 4, 2020 33,182.65$     995.48$                        -$                   34,178.13$     4,443.16$      38,621.29$       

20405679 September 4, 2020 to September 18, 2020 46,599.30$     1,397.98$                     -$                   47,997.28$     6,239.65$      54,236.93$       

20405698 September 20, 2020 to October 5, 2020 47,686.75$     1,439.37$                     292.26$             49,418.38$     6,424.39$      55,842.77$       

20405728 October 5, 2020 to October 18, 2020 57,053.00$     2,030.19$                     10,619.92$        69,703.11$     9,061.40$      78,764.51$       

Total 554,444.45$  17,604.22$                  32,362.37$       604,411.04$  78,573.45$   682,984.49$    





Richter Advisory Group Inc. Exhibit B

in its capacity as CCAA Monitor of

Roberts Company Canada Limited

Statement of accounts

Staff member

Number of 

hours Hourly rate Amount

Senior Vice President

P. Van Eyk 131.35 775.00$          101,796.25$  

Vice President

D. Lau 375.10 625.00$          234,437.50$  

Senior Associate

A. Zeldin 195.05 425.00$          82,896.25$    

Analyst

K. Ho 359.00 275.00$          98,725.00$    

A. Kovacs-Espley 9.82 210.00$          2,062.20$      

J. Caylor 51.50 175.00$          9,012.50$      

S. Tucci 25.00 75.00$           1,875.00$      

Administration

K. Le 58.65 325.00$          19,061.25$    

C. O'Donnell 7.90 250.00$          1,975.00$      

P. Lareau 12.20 185.00$          2,257.00$      

N. Fournier 2.30 105.00$          241.50$         

V. Coupal 1.00 105.00$          105.00$         

Total 1,228.87 554,444.45$  

Blended average hourly rate: 451.18$          
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0+.3+.,., ISg^ OS` >k] -*.1 # 331*,, # 524*31
KWh[Wi _SfWd[S^ bdah[VWV Tk fZW <a_bS`k(
V[eUgee[a` i[fZ =*ESg a` SbbdaSUZ S`V
iad]b^S`*

0+.3+.,., =g`US` ESg -*.1 2.1*,, 34-*.1
KWh[Wi bdW^[_[`Sdk [`Xad_Sf[a`7 V[eUgee[a`
i[fZ I*hS` >k]*

0+.4+.,., ISg^ OS` >k] -*31 331*,, -(/12*.1
<S^^ i[fZ WjWUgf[hW fWS_( US^^ i[fZ ;W``Wff
Ca`We( US^^ i[fZ =*ESg a` `Wjf efWbe( dWh[Wi
bdW^[_[`Sdk X[`S`U[S^ [`Xad_Sf[a`*

0+.4+.,., =g`US` ESg -*1, 2.1*,, 5/3*1,
9ffW`V ][U])aXX _WWf[`Y7 bdW^[_[`Sdk dWh[Wi aX
fZW Ua_bS`k%e TgVYWf7 Xad_g^SfW iad]b^S`7
V[eUgee[a` i[fZ I*hS` >k]*

0+.4+.,., Dd[ef[`S Aa -*1, .31*,, 0-.*1,
KWh[Wi ^WSeW Ua`fdSUfe S`V VWfS[^e( dWh[Wi
?Q.,.- X[`S`U[S^ TgVYWf bdah[VWV*

0+.4+.,., CSU] <Sk^ad -*1, -31*,, .2.*1,
KWh[Wi S`V eg__Sd[lW bdabWdfk ^WSeWe(
V[eUgee[a` i[fZ D* Aa dW eS_W*

0+.5+.,., =g`US` ESg /*,, 2.1*,, -(431*,,
PS^]fZdagYZ S`V [`[f[S^ V[eUgee[a`e i[fZ
E*IdW_eg]Z( F*CaZ`ea` S`V K*P[^^[S_e)
L[`YZ*

0+.5+.,., Dd[ef[`S Aa 1*,, .31*,, -(/31*,,
KWh[Wi Z[efad[US^ Uaefe( bdWbSdW VdSXf I$E
XadWUSef Xad KaTWdfe <S`SVS* <S^^ i[fZ K*
P[^^[S_e)L[`YZ dW6 abWdSf[a`e iS^]fZdagYZ
S`V US^^ i[fZ F* CaZ`ea` dW6 [`hW`fadk $
bdaVgUf iS^]fZdagYZ*

0+.5+.,., CSU] <Sk^ad ,*31 -31*,, -/-*.1
KWh[Wi Wcg[b_W`f ^WSeWe S`V Ugefa_Wd
Ua`fdSUfe* IdWbSdW eg__Sdk dW eS_W*

0+/,+.,., ISg^ OS` >k] -*., 331*,, 5/,*,,
LfSfge gbVSfW i[fZ K*LSZ`[ S`V =*ESg( US^^e
i[fZ =*ESg( dWh[Wi aX W_S[^e*

0+/,+.,., =g`US` ESg .*1, 2.1*,, -(12.*1,
<S^^ i[fZ A*FSWdf^ fa iS^] fZdagYZ abWdSf[a`e7
dWh[Wi KaTWdfe <S`SVS X[`S`U[S^e S`V DdSge
<S`SVS [`hW`fadk VWfS[^e7 gbVSfW i[fZ
K*LSZ`[ S`V I*hS` >k]*

0+/,+.,., Dd[ef[`S Aa 1*1, .31*,, -(1-.*1,
IdWbSdW [`[f[S^ VdSXf aX fWSeWd Xad LBLI*
IdWbSdW Uaef eUZWVg^W Xad VdSXf XadWUSefWV
?Q.,.- I$E S`V dWUa`U[^W SYS[`ef
_S`SYW_W`f%e TgVYWf* <S^^ i[fZ A* FSWdf^ dW6
[`hW`fadk S`V dW`fWV XSU[^[f[We*
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1+-+.,., ISg^ OS` >k] .*,, 331*,, -(11,*,,
<S^^e i[fZ K<<E( US^^e i[fZ K*LSZ`[ S`V
=*ESg*

1+-+.,., =g`US` ESg .*1, 2.1*,, -(12.*1,
9ffW`V gbVSfW US^^ i[fZ WjWUgf[hW fWS_7
Xa^^ai gb V[eUgee[a` i[fZ F*CaZ`ea`(
>*;dai`( K*P[^^[S_e)L[`YZ7 dWh[Wi S`V
dWh[eW K<<E XadWUSef7 gbVSfW i[fZ I*hS`
>k]*

1+-+.,., Dd[ef[`S Aa 2*.1 .31*,, -(3-4*31
KWh[Wi X[`S`U[S^ [`Xad_Sf[a` bdah[VWV Tk
_S`SYW_W`f fa bdWbSdW VdSXf aX USeZX^ai Xad
K<<E* KWh[Wi 9K dWbadf fa [`fWYdSfW
Ua^^WUf[a`e [`fa USeZX^ai* KWh[Wi ^SfWef ;S`]
aX 9_Wd[US Taddai[`Y TSeW US^Ug^Sf[a`*
IdWbSdW VdSXf aX XadWUSefWV I$E Xad DdSge
<S`SVS*

1+0+.,., ISg^ OS` >k] -*1, 331*,, -(-2.*1,
KWh[Wi aX fWSeWd( gbVSfW i[fZ =*ESg( dWh[Wi
aX W_S[^e*

1+0+.,., =g`US` ESg .*1, 2.1*,, -(12.*1,
IdWbSdW eg__Sdk VWU]7 dWh[Wi SV\gefWV
eS^We TgVYWfe7 UaddWeba`V i[fZ _S`SYW_W`f
fWS_ dWYSdV[`Y [`hW`fadk S`S^ke[e7 gbVSfW
i[fZ I*hS` >k]*

1+0+.,., Dd[ef[`S Aa 0*1, .31*,, -(./3*1,
KWh[Wi DdSge .,.- TgVYWf( dWhW`gW
S`S^ke[e( S`V Z[efad[US^ X[`S`U[S^e fa bdWbSdW
VdSXf aX DdSge _aVW^*

1+1+.,., ISg^ OS` >k] -*,, 331*,, 331*,,
<S^^e i[fZ K*LSZ`[ a` `Wjf efWbe( US^^ i[fZ
=*ESg*

1+1+.,., =g`US` ESg .*1, 2.1*,, -(12.*1,
IdWbSdW eg__Sdk VWU]7 dWh[Wi SV\gefWV
eS^We TgVYWf7 dWh[eW XadWUSef7 UaddWeba`V
i[fZ fWS_ dW ^[cg[VSfade7 US^^ i[fZ K*LSZ`[
S`V I*hS` >k]*

1+1+.,., =g`US` ESg /*1, 2.1*,, .(-43*1,
IdWbSdW DdSge <S`SVS XadWUSef*

1+1+.,., 9VS_ RW^V[` -*21 0.1*,, 3,-*.1
=dSXf IdW)X[^[`Y KWbadf( dWh[Wi aX W_S[^e Xda_
K[UZfWd fWS_ dW eS_W* KWh[Wi hSd[age
X[`S`U[S^+afZWd [`Xad_Sf[a` dW fZW <a_bS`k*

1+1+.,., Dd[ef[`S Aa 1*1, .31*,, -(1-.*1,
KWh[Wi DdSge 9K eg__Sdk S`V [`UadbadSfW
Ua^^WUf[a`e+dWUW[bfe [`fa fZW USeZX^ai _aVW^*
KWh[Wi S`V dWh[eW K<<E _aVW^ fa SVV S
bdWeW`fSf[a` fST* KWh[Wi VaUg_W`fe SVVWV
fa fZW VSfS daa_ S`V bdWbSdW VdSXf aX fWSeWd
Xad fZW LBLI*
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1+2+.,., ISg^ OS` >k] -*1, 331*,, -(-2.*1,
<S^^ i[fZ <a_bS`k( SffW`V US^^ i[fZ ^W`VWde(
US^^ i[fZ 9*FadYS`( US^^e i[fZ =*ESg a`
USeZX^ai S`S^ke[e S`V XadWUSef*

1+2+.,., =g`US` ESg 1*,, 2.1*,, /(-.1*,,
IdWbSdW USeZX^ai X[^[`Y g`VWd Ua`f[`YW`Uk
eUW`Sd[a7 dWh[Wi ZWSVUag`f dWVgUf[a` b^S`7
dWh[eW eg__Sdk VWU]7 gbVSfW i[fZ I*hS`
>k]*

1+2+.,., 9VS_ RW^V[` .*4, 0.1*,, -(-5,*,,
<a`f[`gW VdSXf[`Y IdW)X[^[`Y KWbadf*
=[eUgee[a`e i[fZ K[UZfWd fWS_ dW eS_W*
KWh[Wi aX Z[efad[US^ X[`S`U[S^ S`V afZWd
[`Xad_Sf[a` STagf fZW <a_bS`k*

1+2+.,., Dd[ef[`S Aa 3*1, .31*,, .(,2.*1,
IdWbSdW VdSXf aX bdWeW`fSf[a` VWU] dW6 [`[f[S^
aTeWdhSf[a`e S`V abf[a`e* IdWbSdW
bdWeW`fSf[a` fSTe Xad fZW DdSge XadWUSef
_aVW^* <a`ea^[VSfW I$E S`V <? Xad DdSge
S`V KaTWdfe*

1+3+.,., ISg^ OS` >k] -*.1 331*,, 524*31
KWh[Wi aX VWU] i[fZ =*ESg S`V D*Aa( dWh[Wi
WV[fe*

1+3+.,., =g`US` ESg 0*1, 2.1*,, .(4-.*1,
9ffW`V [`hW`fadk egT)Ua__[ffWW _WWf[`Y7
dWh[Wi S`V dWh[eW eg__Sdk VWU]7 V[eUgee[a`
i[fZ I*hS` >k]( K*LSZ`[*

1+3+.,., 9VS_ RW^V[` .*/1 0.1*,, 554*31
KWh[Wi+gbVSfW IdW)X[^[`Y KWbadf( dWh[Wi aX
X[`S`U[S^ [`Xad_Sf[a` dW <a_bS`k [`
Ua``WUf[a` i[fZ eS_W*

1+3+.,., Dd[ef[`S Aa 1*1, .31*,, -(1-.*1,
NbVSfW VdSXf aX VWU] dW6 [`[f[S^ aTeWdhSf[a`e
S`V abf[a`e i[fZ S dWh[eWV USeZX^ai XadWUSef(
Xad_Sff[`Y UZS`YWe( S`V SVV[f[a`S^ iadV[`Y*

1+4+.,., ISg^ OS` >k] -*.1 331*,, 524*31
<S^^ i[fZ EWi[e a` ^[cg[VSf[a` b^S`( US^^ i[fZ
9VS_ S`V >`ae a` <? _aVW^e( US^^ i[fZ
=*ESg*

1+4+.,., =g`US` ESg 0*1, 2.1*,, .(4-.*1,
9ffW`V iWW]^k gbVSfW _WWf[`Y7 iS^]fZdagYZ
aX eg__Sdk VWU] i[fZ 9*FadYS`( >*;dai`7
V[eUgee[a` i[fZ A*FSWdf^ S`V F*CaZ`ea`
dWYSdV[`Y Ud[f[US^ egbb^[Wd ^[ef[`Y S`V
[`hW`fadk7 bdW^[_[`Sdk V[eUgee[a`e i[fZ fZ[dV
bSdfk hS^gSfade7 gbVSfW i[fZ I*hS` >k]*

1+4+.,., 9VS_ RW^V[` ,*4, 0.1*,, /0,*,,
=[eUgee[a`e i[fZ K[UZfWd fWS_ dW IdW)X[^[`Y
KWbadf( UdWV[fad `af[UWe S`V ?9Je*

1+4+.,., Dd[ef[`S Aa 0*,, .31*,, -(-,,*,,
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IdWbSdW Taddai[`Y TSeW XadWUSef S`V dWh[Wi
FSdUZ Taddai[`Y TSeW US^Ug^Sf[a`* IdWbSdW
bdW^[_[`Sdk VdSXf XadWUSef I$E Xad
F[ee[eeSgYS XSU[^[fk a`^k*

1+4+.,., CSU] <Sk^ad -*,, -31*,, -31*,,
KWh[Wi bSkda^^ eg__Sdk7 dWh[Wi VWfS[^e fa
[`U^gVW f[_[`Y aX ^SkaXXe S`V _a`fZ^k bSkda^^
WjbW`eW Tk ^aUSf[a`*

4CCP =LQ?I '&(%&+ " *,#.,,%(+
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4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

0*,,*-+-+ HQc[ NQ] =gZ +)0+ # 220)++ # .32)0+
M_TQbU SQ[[ eYbX <) DQc' `UdYUe >8Ia Q]T
U\_[^gUU * ac__[YU` [UbbU`a)

0*,,*-+-+ <c]SQ] DQc 0)0+ 1-0)++ .'/.2)0+
EQg 4 Q]T ,+ %-X`&5 ;Q[[ eYbX E) B^X]a^]
Q]T @) EQU`b[ `U Y]dU]b^`g6 EQg ,, %.)0X`a&5
JUdYUe EYaaYaaQcWQ ^_bY^]' `UdYUe >8Ia
Q]T [UbbU`a6 c_TQbU eYbX H) dQ] =gZ6 c_TQbU
eYbX 8) PU[TY] `U _`U(VY[Y]W `U_^`b)

0*,,*-+-+ 8TQ\ PU[TY] +).+ /-0)++ ,-2)0+
<YaScaaY^] eYbX <) DQc `U H`U(>Y[Y]W JU_^`b'
]Ufb abU_a) JUdYUe ^V U\QY[a `U H`U(VY[Y]W
JU_^`b' A]YbYQ[ 8VVYTQdYb)

0*,,*-+-+ C`YabY]Q @^ /)-0 -20)++ ,',13)20
JUdYaU Q]T ]^`\Q[YhU S^aba V^` bXU V^`USQab
H$D `U[QbY]W b^ bXU EYaaYaaQcWQ VQSY[Ybg)
JUdYUe $ `UdYaU WU]U`Q[ >8Ia V^`
U\_[^gUUa Q]T ac__[YU`a' [UbbU`a b^
U\_[^gUUa' Q]T [UbbU` `U5 ]^bYSU b^ S`UTYb^`a)
JUdYUe _^ab(VY[Y]W ;;88 V^`USQab V^` J^RU`ba
;Q]QTQ)

0*,,*-+-+ BQSZ ;Qg[^` ,)0+ ,20)++ -1-)0+
H`U_Q`U ;;88 abQZUX^[TU` T^Sc\U]ba
Y]S[cTY]W >8Ia ' U\_[^gUU [UbbU` Q]T
ac__[YU` [UbbU`) =\QY[a eYbX C) @^ Q]T <) DQc
`U aQ\U)

0*,-*-+-+ HQc[ NQ] =gZ +)-0 220)++ ,4.)20
JUdYUe S`YbYSQ[ dU]T^` [YabY]W)

0*,-*-+-+ <c]SQ] DQc 0)++ 1-0)++ .',-0)++
JUdYUe _^ab(V[Y]W H$D eYbX J) OY[[YQ\a(
KY]WX6 `UdYUe 8H Q]T S`YbYSQ[ dU]T^` abQbca
eYbX bUQ\6 `UdYaU TUSZ6 `UdYUe Y]dU]b^`g)

0*,-*-+-+ 8TQ\ PU[TY] ,),+ /-0)++ /12)0+
JUdYUe A]YbYQ[ 8VVYTQdYb) JUdYUe*c_TQbU H`U(
>Y[Y]W JU_^`b)

0*,-*-+-+ C`YabY]Q @^ ,)++ -20)++ -20)++
JUdYUe `UdYaUT V^`USQab H$D V^` EYaaYaaQcWQ
VQSY[Ybg)

0*,.*-+-+ HQc[ NQ] =gZ -)++ 220)++ ,'00+)++
;Q[[a eYbX D) ?^c[T' 8) E^`WQ] Q]T 9U]]Ubb
B^]Ua) JUdYUe V^`USQab \^TU[a eYbX <) DQc)

0*,.*-+-+ <c]SQ] DQc 0)-0 1-0)++ .'-3,)-0
M_TQbU SQ[[ eYbX J) OY[[YQ\a(KY]WX `U 8H Q]T
S`YbYSQ[ dU]T^`a6 SQ[[ eYbX ;^\_Q]g b^
eQ[ZbX`^cWX Y]dU]b^`g S^\_^aYbY^] Q]T
UabY\QbUT dQ[cUa6 S^\_[UbU _^ab(VY[Y]W
ab`cSbc`U V^` J^RU`ba6 `UdYUe _^ab(VY[Y]W
R^``^eY]W RQaU6 c_TQbU eYbX H) dQ] =gZ `U
V^`USQab)
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0*,.*-+-+ C`YabY]Q @^ .)++ -20)++ 3-0)++
H`U_Q`U QTTYbY^]Q[ a[YTUa V^` bXU TUSZ `U _^ab
VY[Y]W ab`cSbc`U)

0*,/*-+-+ HQc[ NQ] =gZ ,)-+ 220)++ 4.+)++
;Q[[a eYbX <) DQc `U SQaXV[^ea' SQ[[ eYbX 8)
E^`WQ]' SQ[[ eYbX J) KQX]Y Qb 9U]]Ubb B^]Ua'
`UdYUe ^V Q]Q[gaYa)

0*,/*-+-+ <c]SQ] DQc 1)0+ 1-0)++ /'+1-)0+
JUdYUe EYaaYaaQcWQ _`^V^`\Q eYbX E)
B^X]a^]6 Q]Q[ghU Y]dU]b^`g S^\_^aYbY^]6
_`U_Q`U SQaXV[^e aSU]Q`Y^a6 c_TQbU eYbX H)
dQ] =gZ)

0*,/*-+-+ C`YabY]Q @^ /)0+ -20)++ ,'-.2)0+
JUdYaU T`QVb ^V TUSZ V^` _^ab VY[Y]W ab`cSbc`U6
`UdYUe XUQTS^c]b `UTcSbY^] _[Q]6 `UdYUe
`UdYaUT _`^ V^`\Q V^` EYaaYaaQcWQ [^SQbY^])

0*,0*-+-+ HQc[ NQ] =gZ .)++ 220)++ -'.-0)++
;Q[[ eYbX 8) E^`WQ]' U\QY[ b^ F^`b^] J^aU)
JUdYUe T`QVb TUSZ) ;Q[[ eYbX <) DQc Q]T C)
@^ ^] UTYba b^ bXU TUSZ)

0*,0*-+-+ <c]SQ] DQc 1)++ 1-0)++ .'20+)++
JUdYUe SQaXV[^e aSU]Q`Y^a6 _`U_Q`U T`QVb
TUSZ6 c_TQbU eYbX H) dQ] =gZ)

0*,0*-+-+ 8TQ\ PU[TY] -),0 /-0)++ 4,.)20
JUdYUe*c_TQbU H`U(>Y[Y]W JU_^`b) JUdYUe
dQ`Y^ca VY]Q]SYQ[ Y]V^`\QbY^] QR^cb bXU
;^\_Q]g Y] S^]]USbY^] eYbX aQ\U)

0*,0*-+-+ C`YabY]Q @^ /)0+ -20)++ ,'-.2)0+
JUdYUe Y]dU]b^`g dQ[cQbY^] V^` Y]dU]b^`g
eY]T(T^e] aSU]Q`Y^) H`U_Q`U TUSZ b^
Y]S^`_^`QbU SQaXV[^e V^`USQab eYbX Y]dU]b^`g
eY]T(T^e] Q]Q[gaYa Q]T ac\\Q`g ^V
ab`QbUWYS ^_bY^]a)

0*,3*-+-+ HQc[ NQ] =gZ /)++ 220)++ .',++)++
;Q[[ eYbX \Q]QWU\U]b bUQ\ ^] T`QVb TUSZ'
SQ[[ eYbX D) ?^c[T `U TUSZ' SQ[[ eYbX 8)
E^`WQ] `U Y]dU]b^`g' SQ[[ eYbX 9U]]Ubb B^]Ua
Q]T SQ[[a eYbX <) DQc ^] T`QVb TUSZ)

0*,4*-+-+ HQc[ NQ] =gZ -)20 220)++ -',.,)-0
;Q[[a eYbX \Q]QWU\U]b bUQ\ b^ TYaScaa
^_bY^]a Q]T aSU]Q`Y^a' SQ[[a eYbX <) DQc'
`UdYUe SQaXV[^e \^TU[' SQ[[ eYbX J) KQX]Y)

0*,4*-+-+ <c]SQ] DQc 1).+ 1-0)++ .'4.2)0+
EQg ,3 Q]T EQg ,45 8bbU]T SQ[[ eYbX
EQ]QWU\U]b b^ eQ[ZbX`^cWX aSU]Q`Y^a Q]T
^_bY^]a6 `UdYaU EYaaYaaQcWQ ^_bY^]' `UdYUe
Y]dU]b^`g Q]Q[gaYa)

0*,4*-+-+ 8TQ\ PU[TY] 2)/+ /-0)++ .',/0)++



7LTMHBD 8M%0 -+/+0-23
4@RD0 0*-4*-+-+
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JUdYUe*c_TQbU H`U(VY[Y]W JU_^`b) <YaScaaY^]a
eYbX JYSXbU` bUQ\) ;Q[[ eYbX 9U]]Ubb B^]Ua `U
A]YbYQ[ 8VVYTQdYb' _`U(VY[Y]W `U_^`b' ^bXU` VY[Y]W
\QbbU`a)

0*,4*-+-+ C`YabY]Q @^ .)0+ -20)++ 41-)0+
H`U_Q`U VY]Q]SYQ[ abQbU\U]b bQR[Ua V^` `U_^`b
^V _`^_^aUT \^]Yb^`) KbQ`b _`U[Y\Y]Q`g T`QVb ^V
bXU `U_^`b b^ 9Q]Z ^V 8\U`YSQ `U `UdYaUT
V^`USQab Q]T ;;88 VY[Y]W)

0*,4*-+-+ BQSZ ;Qg[^` +)20 ,20)++ ,.,)-0
Kc\\Q`YhU Q]T `UV^`\Qb S^]a^[YTQbUT
Y]S^\U abQbU\U]b Q]T RQ[Q]SU aXUUb)

0*-+*-+-+ HQc[ NQ] =gZ .)-0 220)++ -'0,3)20
;Q[[a eYbX D) ?^c[T `U Y]dU]b^`g' SQ[[ eYbX J)
KQX]Y ^] ]Ufb abU_a' SQ[[ eYbX 8) E^`WQ]'
`UdYUe ^V T`QVb TUSZ' SQ[[ eYbX <) DQc)

0*-+*-+-+ <c]SQ] DQc 1)-+ 1-0)++ .'320)++
H`U_Q`U RQ]Z TUSZ6 _`U_Q`U ]Ue SQaXV[^e
aSU]Q`Y^a6 QbbU]T SQ[[ eYbX 9U]]Ubb B^]Ua b^
TYaScaa ;=OK6 c_TQbU eYbX H) dQ] =gZ)

0*-+*-+-+ 8TQ\ PU[TY] -),0 /-0)++ 4,.)20
<YaScaaY^] eYbX JYSXbU` bUQ\ `U WU]U`Q[ VY[Y]W
\QbbU`a' S^\_Q]g RQSZW`^c]T) JUdYUe ^V
9Q]Z ^V 8\U`YSQ TUSZ) JUdYUe*c_TQbU H`U(
VY[Y]W JU_^`b)

0*-+*-+-+ C`YabY]Q @^ /)0+ -20)++ ,'-.2)0+
H`U_Q`U TUSZ V^` 9Q]Z ^V 8\U`YSQ `U `UdYaUT
V^`USQab Q]T _`U_Q`Y]W V^` Q ;;88 VY[Y]W)

0*-,*-+-+ HQc[ NQ] =gZ 0)++ 220)++ .'320)++
JUdYUe Q]T UTYb T`QVb TUSZ' QbbU]T SQ[[ eYbX
;^\_Q]g `U _`^(V^`\Q EYaaYaaQcWQ Y]S^\U
abQbU\U]b' SQ[[ eYbX J) KQX]Y' `UdYUe T`QVb
QVVYTQdYb)

0*-,*-+-+ <c]SQ] DQc 0)/+ 1-0)++ .'.20)++
H`U_Q`U RQ]Z TUSZ6 `UdYUe TUSZ eYbX 9U]]Ubb
B^]Ua6 QbbU]T SQ[[ b^ TYaScaa EYaaYaaQcWQ
H`^V^`\Q)

0*-,*-+-+ 8TQ\ PU[TY] ,)-0 /-0)++ 0.,)-0
JUdYUe*`UdYaU H`U(VY[Y]W JU_^`b) JUdYUe ^V
VY]Q]SYQ[ Y]V^`\QbY^]*[^Q] T^Sc\U]ba)

0*-,*-+-+ C`YabY]Q @^ .)++ -20)++ 3-0)++
;Q[[ eYbX J) KQX]Y `U S^\\U]ba ^] TUSZ b^
9^V8) M_TQbU TUSZ V^` e^`TY]W Q]T `UdYaUT
EYaaYaaQcWQ _`^V^`\Q)

0*-,*-+-+ BQSZ ;Qg[^` ,)++ ,20)++ ,20)++
H`U_Q`U RQSZW`^c]T a[YTU V^` TUSZ)

0*--*-+-+ HQc[ NQ] =gZ -)-0 220)++ ,'2/.)20
;Q[[a eYbX <) DQc Q]T C) @^ ^] TUSZ*UTYba b^
TUSZ' SQ[[ eYbX J) KQX]Y Q]T 8) E^`WQ])
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0*--*-+-+ <c]SQ] DQc /)0+ 1-0)++ -'3,-)0+
JUdYaU TUSZ6 c_TQbU eYbX D) ?^c[T `U TUSZ6
`UdYaU EYaaYaaQcWQ _`^V^`\Q6 c_TQbU SQ[[
eYbX H) dQ] =gZ)

0*--*-+-+ C`YabY]Q @^ ,)++ -20)++ -20)++
JUdYUe [QbUab TUSZ b^ 9^V8)

5DDQ >MR@J '('%-& " ,+#'((%+&
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5DDQ
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;b[QO[ BOb -,)20 # 1-0)++ # ,.'04.)20

A_W`aW[O >\ ,+)20 -20)++ -'401)-0

FObY LO[ <fX ,+)1+ 220)++ 3'-,0)++

*)%'& " (*#-,+%&&
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0*-0*-+-+ FObY LO[ <fX ,)0+ # 220)++ # ,',1-)0+
HScWSd \T R_OTa RSQX' b]ROaS dWaV ;) BOb)

0*-0*-+-+ ;b[QO[ BOb .)++ 1-0)++ ,'320)++
K]ROaS QOYY dWaV 7) C\_UO[ a\ dOYXaV_\bUV
RSQX' _ScW`S RSQX' b]ROaS QOYY dWaV F) cO[
<fX)

0*-1*-+-+ FObY LO[ <fX .)++ 220)++ -'.-0)++
CSSaW[U dWaV QYWS[a' QOYY` dWaV 7) NSYRW[' QOYY`
dWaV ;) BOb \[ Z\RSY*]_S`S[aOaW\[' _ScWSd \T
R_OTa ]_S(TWYW[U _S]\_a)

0*-1*-+-+ ;b[QO[ BOb .)0+ 1-0)++ -',32)0+
7aaS[R QOYY dWaV <) 8_\d[' 7) C\_UO[ O[R B)
=\bYR a\ dOYX aV_\bUV RSQX' _ScW`S PO[X
RSQX' b]ROaS QOYY dWaV F) cO[ <fX)

0*-3*-+-+ FObY LO[ <fX +)0+ 220)++ .32)0+
9OYY dWaV H) IOV[W _S 9977 ]_\QS``)

1*,*-+-+ FObY LO[ <fX -)++ 220)++ ,'00+)++
F_S] T\_ QOYY dWaV 8E7' OaaS[R 8E7 QOYY' QOYY
dWaV ZO[OUSZS[a aSOZ' RW`Qb``W\[ dWaV H)
IOV[W O[R ;) BOb \[ Z\RSY`)

1*,*-+-+ ;b[QO[ BOb -)-0 1-0)++ ,'/+1)-0
7aaS[R W[aS_[OY ]_S] QOYY' OaaS[R QOYY dWaV
PO[X' ZO[OUSZS[a aSOZ O[R ORcW`\_` a\
RW`Qb`` RSQX' b]ROaS QOYY dWaV ZO[OUSZS[a
\[ [Sea `aS]`' b]ROaS dWaV F) cO[ <fX O[R H)
IOV[W _S _S^bS`aSR T\_SQO`a`)

1*,*-+-+ A_W`aW[O >\ -)-0 -20)++ 1,3)20
F_S]O_S dSSXYf P\__\dW[U PO`S _\YY T\_ H99B
T\_SQO`a a\ ]_S`S[a a\ 8O[X \T 7ZS_WQO)

1*-*-+-+ FObY LO[ <fX ,)++ 220)++ 220)++
9OYY dWaV D\_a\[ H\`S O[R 8S[[Saa @\[S`'
QOYY dWaV 8B=)

1*-*-+-+ ;b[QO[ BOb -)++ 1-0)++ ,'-0+)++
HScWSd dSSXYf P\__\dW[U PO`S T\_SQO`a'
_ScWSd KI _SYOaSR ZOaS_WOY` T_\Z <) 8_\d['
_ScWSd T\_SQO`a T\_ 9O[ORWO[ \]S_OaW\[`)

1*-*-+-+ A_W`aW[O >\ -)++ -20)++ 00+)++
HScWSd G<F KI P\__\dW[U PO`S QOYQbYOaW\[
O[R W[Q\_]\_OaS W[a\ T\_SQO`a` a\ PS
]_S`S[aSR a\ 8O[X \T 7ZS_WQO)

1*.*-+-+ FObY LO[ <fX +)/+ 220)++ .,+)++
HScWSd \T SZOWY`' RW`Qb``W\[ dWaV ;) BOb \[
T\_SQO`a)

1*.*-+-+ ;b[QO[ BOb ,)-0 1-0)++ 23,)-0
HScWSd ORRWaW\[OY KI W[T\_ZOaW\[' ]_S]O_S
KI Z\RSY' QOYY dWaV F) cO[ <fX)

1*.*-+-+ A_W`aW[O >\ 1)0+ -20)++ ,'232)0+



7LTMHBD 8M%0 -+/+0./1
4@RD0 1*,3*-+-+
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HScWSd ]\`a(TWYW[U POYO[QS `VSSa' _ScWSd
W[T\_ZOaW\[ ]_\cWRSR _S VW`a\_WQOY TW[O[QWOY`
O[R 7H W[T\_ZOaW\[' ]_S]O_S F$B O[R
QO`VTY\d T\_SQO`a T\_ G<F KI)

1*/*-+-+ FObY LO[ <fX ,)-+ 220)++ 4.+)++
9OYY dWaV ;) BOb' _ScWSd KI T\_SQO`a)

1*/*-+-+ ;b[QO[ BOb -)0+ 1-0)++ ,'01-)0+
HScWSd O[R ]_S]O_S KI QO`VTY\d T\_SQO`a'
b]ROaS dWaV <) 8_\d[' QOYY dWaV F) cO[ <fX)

1*0*-+-+ ;b[QO[ BOb -)++ 1-0)++ ,'-0+)++
HScWSd O[R _ScW`S KI Z\RSY)

1*3*-+-+ FObY LO[ <fX ,)++ 220)++ 220)++
HScWSd \T KI T\_SQO`a' RW`Qb``W\[ dWaV ;)
BOb)

1*3*-+-+ ;b[QO[ BOb 0)-0 1-0)++ .'-3,)-0
HScW`S P\__\dW[U PO`S T\_SQO`a' ]_S]O_S
Q\[`\YWROaSR QO`VTY\d dWaV P\__\dW[U PO`S'
]_S]O_S ]\`a(QY\`S POYO[QS' b]ROaS dWaV <)
8_\d[ a\ dOYX aV_\bUV aVS T\_SQO`a O[R ]\`a(
QY\`S POYO[QS `VSSa' QOYY dWaV F) cO[ <fX)

5DDQ >MR@J *)%'& " (*#-,+%&&
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;Qb_\ G%<_^^U\\ ,*2, .1,*,, -1,*,,

<e^SQ^ DQe 03*.1 2.1*,, .5(1/-*.1

CU^ DU -*2, /.1*,, 1.,*,,

CbYcdY^Q @_ .5*.1 .31*,, 4(,0/*31

HQe\ NQ^ =i[ ./*21 331*,, -4(/.4*31
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7LTMHBD 8M%0 .,0,1025
4@RD0 3+/,+.,.,

5DD @LC 4HQASPQDKDLR 4DR@HJQ
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2+4+.,., CbYcdY^Q @_ /*31 # .31*,, # -(,/-*.1
JUfYUg bUfYcUT I=H MK V_bUSQcd( `bU`QbU
`_cd)S\_cY^W ]_^dX\i `b_ZUSdY_^c V_b 9Q^[ _V
8]UbYSQ*

2+5+.,., HQe\ NQ^ =i[ .*., 331*,, -(3,1*,,
;Q\\ gYdX 8* PU\TY^ _^ TbQVd bU`_bd( SQ\\ gYdX
9U^^Udd B_^Uc Q^T 9D? _^ e`TQdU( bUfYUg _V
U]QY\c( SQ\\ gYdX 8* E_bWQ^( SQ\\ gYdX <* DQe
_^ I=H ;> ]_TU\c+bUfYUg*

2+5+.,., <e^SQ^ DQe 0*1, 2.1*,, .(4-.*1,
M`TQdU gYdX =* 9b_g^( QddU^T e`TQdU SQ\\ gYdX
]Q^QWU]U^d( bUfYcU -/ gUU[ SQcXV\_g(
`bU`QbU ]_^dX\i `b_ZUSdY_^c( e`TQdU gYdX H*
fQ^ =i[*

2+5+.,., CbYcdY^Q @_ 1*,, .31*,, -(/31*,,
HbU`QbU TbQVd _V CbQec `_cd)S\_cY^W V_bUSQcd
V_b 9Q^[ _V 8]UbYSQ*

2+-,+.,., HQe\ NQ^ =i[ -*31 331*,, -(/12*.1
;Q\\c gYdX D* ?_e\T( SQ\\ gYdX ]Q^QWU]U^d
dUQ] _^ Y^fU^d_bi( SQ\\ gYdX 9U^^Udd B_^Uc*

2+-,+.,., <e^SQ^ DQe 2*,, 2.1*,, /(31,*,,
HbU`QbU `_cd)VY\Y^W `b_ZUSdY_^c Ri ]_^dX V_b
;Q^QTQ Q^T M*K*

2+-,+.,., 8TQ] PU\TY^ .*., 0.1*,, 5/1*,,
JUfYUg+e`TQdU HbU)VY\Y^W JU`_bd* JUfYUg _V
9D? S_]]U^dc _^ A^YdYQ\ 8VVYTQfYd*

2+--+.,., HQe\ NQ^ =i[ ,*1, 331*,, /43*1,
JUfYUg _V ;> ]_TU\c( SQ\\ gYdX J* KQX^Y*

2+--+.,., <e^SQ^ DQe .*1, 2.1*,, -(12.*1,
M`TQdU gYdX =* 9b_g^( `bU`QbU -/ gUU[
SQcXV\_g( ]_^dX\i QfQY\QRY\Ydi V_bUSQcd Q^T
S_^c_\YTQdUT H$D( e`TQdU gYdX 8* PU\TY^*

2+--+.,., 8TQ] PU\TY^ .*., 0.1*,, 5/1*,,
JUfYUg+bUfYcU HbU)>Y\Y^W JU`_bd* <YcSeccY_^c
gYdX <* DQe bU cQ]U Q^T _dXUb VY\Y^W ]QddUbc*

2+--+.,., CbYcdY^Q @_ .*,, .31*,, 11,*,,
JUfYUg e`TQdUT `_cd)S\_cY^W V_bUSQcdc V_b
I=H MK Q^T J;;D( `bU`QbU `_cd)S\_cY^W
H$D `b_ZUSdY_^c V_b I=H =MJ $ I=H
8M<+FP*

2+-.+.,., 8TQ] PU\TY^ .*21 0.1*,, -(-.2*.1
=]QY\c+SQ\\c gYdX 9U^^Udd B_^Uc bU HbU)>Y\Y^W
JU`_bd( ;> `b_ZUSdY_^c* JUfYUg _V ;>
`b_ZUSdY_^c( TYcSeccY_^ gYdX C* @_* JUfYUg
S_]]U^dc Vb_] 9U^^Udd B_^Uc bU HbU)>Y\Y^W
JU`_bd( bUfYUg+bUfYcU cQ]U*

2+-1+.,., HQe\ NQ^ =i[ -*1, 331*,, -(-2.*1,
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;Q\\ gYdX J* KQX^Y( bUfYUg _V U]QY\( SQ\\ gYdX
8* PU\TY^( SQ\\ gYdX <* DQe*

2+-1+.,., <e^SQ^ DQe .*1, 2.1*,, -(12.*1,
JUc`_^T d_ 9_V8 Y^aeYbYUc( e`TQdU gYdX =*
9b_g^( `bU`QbU R_bb_gY^W RQcU V_bUSQcd(
e`TQdU gYdX H* fQ^ =i[*

2+-1+.,., 8TQ] PU\TY^ /*.1 0.1*,, -(/4-*.1
JUfYUg _V U]QY\c bU ;;88 `b_SUcc Q^T
dY]U\Y^U( >8* JUfYUg+bUfYcU HbU)VY\Y^W JU`_bd*
;Q\\c+U]QY\c gYdX 9U^^Udd B_^Uc+JYSXdUb dUQ]
bU `bU)VY\Y^W bU`_bd* JUfYUg _V 8`bY\ /,
VY^Q^SYQ\c Q^T EQi R_bb_gY^W RQcU(
TYcSeccY_^c gYdX JYSXdUb dUQ] bU cQ]U*

2+-1+.,., CbYcdY^Q @_ ,*1, .31*,, -/3*1,
HbU`QbU VY^Q^SYQ\ cdQdU]U^dc V_b ]_^Yd_b%c
bU`_bd*

2+-2+.,., <e^SQ^ DQe .*,, 2.1*,, -(.1,*,,
8ddU^T SQ\\ gYdX 9_V8 Q^T =* 9b_g^( `bU`QbU
R_bb_gY^W RQcU V_bUSQcd RQcUT _^ Q]_bdYjUT
>ADG bQdUc*

2+-2+.,., 8TQ] PU\TY^ /*0, 0.1*,, -(001*,,
<YcSeccY_^ gYdX JYSXdUb dUQ] bU `bU)VY\Y^W
bU`_bd( Y^dUbY] VY^Q^SY^W( _dXUb VY\Y^W ]QddUbc*
JUfYUg e`TQdUT A^YdYQ\ 8VVYTQfYd* JUfYUg
S_]]U^dc Vb_] 9D? _^ HbU)>Y\Y^W JU`_bd(
bUfYcU cQ]U*

2+-3+.,., HQe\ NQ^ =i[ ,*1, 331*,, /43*1,
;Q\\ gYdX 8* E_bWQ^( SQ\\ gYdX J* KQX^Y(
bUfYUg _V U]QY\c*

2+-3+.,., <e^SQ^ DQe -*1, 2.1*,, 5/3*1,
M`TQdU gYdX =* 9b_g^( `bU`QbU =9AL<8 Ri
\_SQdY_^( bUc`_^T d_ 9_V8 Y^aeYbYUc*

2+-3+.,., 8TQ] PU\TY^ .*01 0.1*,, -(,0-*.1
=]QY\c gYdX 9U^^Udd B_^Uc bU A^YdYQ\ 8VVYTQfYd(
HbU)VY\Y^W bU`_bd* <YcSeccY_^c gYdX JYSXdUb
dUQ]* JUfYUg e`TQdUT A^YdYQ\ 8VVYTQfYd(
`b_fYTU S_]]U^dc d_ 9U^^Udd B_^Uc bU cQ]U*
JUfYUg+bUfYcU `bU)VY\Y^W bU`_bd*

2+-4+.,., <e^SQ^ DQe .*.1 2.1*,, -(0,2*.1
M`TQdU gYdX =* 9b_g^( e`TQdU gYdX J* KQX^Y(
bUfYUg `bU)VY\Y^W bU`_bd Q^T QVVYTQfYd*

2+-4+.,., 8TQ] PU\TY^ ,*4, 0.1*,, /0,*,,
;Q\\c+U]QY\c gYdX JYSXdUb dUQ] bU `bU)VY\Y^W
bU`_bd( `b_`_cUT <AH( _dXUb VY\Y^W ]QddUbc*
JUfYUg `b_`_cUT ;;88 dY]U\Y^U*

2+-5+.,., ;Qb_\ G%<_^^U\\ ,*2, .1,*,, -1,*,,
<YcSeccY_^c gYdX <* DQe bUWQbTY^W ^Ug
;;88* HbU`QbU gURcYdU( SbUQdU ^Ug U]QY\
QTTbUcc*

2+-5+.,., HQe\ NQ^ =i[ ,*1, 331*,, /43*1,
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;Q\\ gYdX ]Q^QWU]U^d dUQ]( 9U^^Udd B_^Uc
Q^T JYSXdUb*

2+-5+.,., <e^SQ^ DQe .*1, 2.1*,, -(12.*1,
JUfYcU `bU)VY\Y^W bU`_bd( QddU^T SQ\\ gYdX
]Q^QWU]U^d( bUfYUg bUcdbeSdebY^W g_b[`\Q^(
e`TQdU gYdX H* fQ^ =i[*

2+-5+.,., 8TQ] PU\TY^ ,*4, 0.1*,, /0,*,,
JUfYUg S_]]U^dc _^ HbU)VY\Y^W bU`_bd(
TYcSeccY_^ gYdX <* DQe bU cQ]U Q^T _dXUb
VY\Y^W ]QddUbc*

2+-5+.,., CbYcdY^Q @_ 1*1, .31*,, -(1-.*1,
HbU`QbU cY]`\YVYUT SQcXV\_g V_b ]_^Yd_b%c
bU`_bd( `bU`QbU UhdU^TUT -/ gUU[ SQcXV\_g
V_b J_RUbdc $ CbQec ;Q^QTQ*

2+.-+.,., 8TQ] PU\TY^ .*1, 0.1*,, -(,2.*1,
JUfYUg+bUfYcU `bU)VY\Y^W bU`_bd( U]QY\c gYdX <*
DQe bU cQ]U* =]QY\c gYdX JYSXdUb dUQ] bU
;;88 ;> cdQded_bi bU`_bdc* JUfYUg TbQVd
A^YdYQ\ GbTUb Q^T U]QY\c Vb_] 9D?+9U^^Udd
B_^Uc bU cQ]U( U]QY\ d_ 9D?+JYSXdUb dUQ] bU
cQ]U*

2+..+.,., HQe\ NQ^ =i[ -*,, 331*,, 331*,,
JUfYUg _V TbQVd SQcXV\_g V_bUSQcdc*

2+..+.,., <e^SQ^ DQe 0*1, 2.1*,, .(4-.*1,
JUfYUg U]`\_iUU \YcdY^W Q^T C=JH
cSXUTe\U( e`TQdU gYdX @* EQUbd\ Q^T E*
B_X^c_^ _^ Y^)dbQ^cYd Y^fU^d_bi( bUfYUg -/
gUU[ V_bUSQcdc*

2+..+.,., 8TQ] PU\TY^ -*., 0.1*,, 1-,*,,
JUfYUg _V U]QY\c bU TbQVd A^YdYQ\ GbTUb( `bU)
VY\Y^W bU`_bd( SQ\\ gYdX <* DQe bU cQ]U* JUfYUg
_V TbQVd bU`_bd Q``U^TYSUc*

2+..+.,., CbYcdY^Q @_ -*1, .31*,, 0-.*1,
HbU`QbU SQcXV\_g Q``U^TYSUc V_b `bU)VY\Y^W
]_^Yd_b%c bU`_bd*

2+./+.,., HQe\ NQ^ =i[ .*1, 331*,, -(5/3*1,
;Q\\c gYdX ]Q^QWU]U^d Q^T S_e^cU\( bUfYUg
_V >8( bUfYUg _V AG( S_]]U^dc gYdX <* DQe
V_b S_e^cU\*

2+./+.,., <e^SQ^ DQe 1*,, 2.1*,, /(-.1*,,
A^YdYQ\ bUfYUg _V V_bRUQbQ^SU QWbUU]U^d(
bUfYUg ;;88 S_]]e^YSQdY_^c( e`TQdU gYdX
=* 9b_g^ Q^T J* OY\\YQ]c)KY^WX( bUfYUg
V_bUSQcdc Q^T R_bb_gY^W RQcU( e`TQdU gYdX H*
fQ^ =i[ Q^T 8* PU\TY^*

2+./+.,., 8TQ] PU\TY^ .*4, 0.1*,, -(-5,*,,
JUfYUg _V U]QY\c bU >8( VY\Y^W ]QddUbc*
JUfYUg >8( SQ\\ gYdX <* DQe bU cQ]U* JUfYUg
F_bd_^ J_cU S_]]U^dc _^ TbQVd AG* JUfYUg
C=JH cSXUTe\U*



7LTMHBD 8M%0 .,0,1025
4@RD0 3+/,+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

2+./+.,., CbYcdY^Q @_ .*,, .31*,, 11,*,,
JUfYUg $ e`TQdU U]`\_iUU \UddUbc( e`TQdU
-/ gUU[ SQcXV\_g V_b bU`_bdY^W `eb`_cUc*

2+.0+.,., HQe\ NQ^ =i[ 0*,, 331*,, /(-,,*,,
;Q\\c gYdX ]Q^QWU]U^d dUQ]( MK S_e^cU\
Q^T 9U^^Udd B_^Uc+9D?( SQ\\ gYdX FJ+ RQ^[c
MK S_e^cU\( bUfYUg _V T_Se]U^dc*

2+.0+.,., <e^SQ^ DQe 0*.1 2.1*,, .(212*.1
8ddU^T Y^dUb^Q\ SQ\\ d_ TYcSecc V_bRUQbQ^SU
QWbUU]U^d( QddU^T Q\\ `Qbdi SQ\\ d_ TYcSecc
V_bRUQbQ^SU QWbUU]U^d( `b_`_cU SXQ^WUc d_
dXU V_bRUQbQ^SU QWbUU]U^d( bUfYUg
_edcdQ^TY^W YdU]c _^ dXU `bU)VY\Y^W bU`_bd*

2+.0+.,., 8TQ] PU\TY^ 1*2, 0.1*,, .(/4,*,,
JUfYUg e`TQdUT A^YdYQ\ 8VVYTQfYd*
JUfYUg+bUfYcU `bU)VY\Y^W bU`_bd* =]QY\c+SQ\\c
gYdX 9U^^Udd B_^Uc* JUfYUg ce]]Qbi
S_]]U^dc _^ >8* JUfYUg _V fQbY_ec U]QY\c
bU >8( A^YdYQ\ 8VVYTQfYd( HbU)VY\Y^W bU`_bd*
<YcSeccY_^c gYdX JYSXdUb dUQ]*

2+.0+.,., CbYcdY^Q @_ -*1, .31*,, 0-.*1,
HbU`QbU e`TQdUT S_^c_\YTQdUT SQcXV\_g gYdX
gUU[\i R_bb_gY^W RQcU b_\\*

2+.1+.,., CU^ DU -*/1 /.1*,, 0/4*31
HbU`QbU 8H fU^T_b ]QY\Y^W QTTbUccUc Q^T
Q]_e^d V_b ]QY\Y^W d_ SbUTYd_bc*

2+.1+.,., HQe\ NQ^ =i[ 1*,, 331*,, /(431*,,
JUfYUg _V V_bRUQbQ^SU QWbUU]U^d( SQ\\c gYdX
S_e^cU\( bUfYUg _V ;> ]_TU\c( TYcSeccY_^c
gYdX Y^dUb^Q\ dUQ]*

2+.1+.,., <e^SQ^ DQe 0*,, 2.1*,, .(1,,*,,
HbU`QbU -/ gUU[ SQcXV\_g( bUfYUg Q^T bUfYcU
V_bRUQbQ^SU QWbUU]U^d( e`TQdU gYdX H* fQ^
=i[*

2+.1+.,., 8TQ] PU\TY^ 3*.1 0.1*,, /(,4-*.1
JUfYUg bUfYcUT Q``\YSQdY_^ ]QdUbYQ\c(
SQ\\c+U]QY\c gYdX 9D?+9U^^Udd B_^Uc+JYSXdUb
dUQ] bU cQ]U* JUfYUg+bUfYcU `bU)VY\Y^W
bU`_bd( SQ\\c+U]QY\c gYdX 9U^^Udd
B_^Uc+9D?+JYSXdUb dUQ] bU cQ]U* JUfYUg _V
U]QY\c bU Q``\YSQdY_^ ]QdUbYQ\c+>8+_dXUb VY\Y^W
]QddUbc*

2+.1+.,., CbYcdY^Q @_ 1*,, .31*,, -(/31*,,
M`TQdU -/)gUU[ SQcXV\_g Q^T SQcXV\_g
Q``U^TYSUc V_b `bU)VY\Y^W ]_^Yd_b%c bU`_bd*

2+.2+.,., CU^ DU ,*.1 /.1*,, 4-*.1
<YcSeccY_^ gYdX <* DQe*( bUc`_^T d_ SbUTYd_b
Y^aeYbYUc*

2+.2+.,., HQe\ NQ^ =i[ 0*., 331*,, /(.11*,,
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8ddU^TQ^SU _^ SQ\\c gYdX ]Q^QWU]U^d Q^T
S_e^cU\( `bU`QbY^W ;;88 ]QdUbYQ\( bUfYUg _V
bUfYcUT ;> ]_TU\c( TYcSeccY_^c gYdX <* DQe*

2+.2+.,., <e^SQ^ DQe 1*31 2.1*,, /(15/*31
JUfYcU -/ gUU[ SQcXV\_g( QccYcd S_]`Q^i
gYdX ]QdUbYQ\c bUaeUcdUT Ri dXU RQ^[( bUfYUg
Q^T bUfYcU `bU)VY\Y^W bU`_bd( bUfYUg A^YdYQ\
GbTUb( e`TQdU gYdX H* fQ^ =i[*

2+.2+.,., 8TQ] PU\TY^ /*3, 0.1*,, -(13.*1,
JUfYUg+bUfYcU+VY^Q\YjU `bU)VY\Y^W bU`_bd Q^T
Q``U^TYSUc( QbbQ^WU cQ]U V_b cUbfYSU*
;Q\\c+U]QY\c gYdX JYSXdUb dUQ]+9D?+9U^^Udd
B_^Uc bU ]_dY_^ ]QdUbYQ\c+`bU)VY\Y^W
bU`_bd+>8* JUfYUg \QdUcd SXQ^WUc d_
Hb_`_cUT A^YdYQ\ GbTUb*

2+.2+.,., CbYcdY^Q @_ .*1, .31*,, 243*1,
HbU`QbU Q``U^TYSUc Q^T VY^Q\YjU SQcXV\_g
V_bUSQcd V_b `bU)VY\Y^W ]_^Yd_b%c bU`_bd*

5DDQ >MR@J '*)%'+ " -)#/')%-+
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8UR] PV\UZ^ .1*/1 # 0.1*,, # -,(33/*31

;Rb_\ G%<_^^V\\ 0*,, .1,*,, -(,,,*,,

<e^TR^ DRe /1*.1 2.1*,, ..(,/-*.1

CV^ DV -,*3, /.1*,, /(033*1,

CbZcdZ^R @_ .1*1, .31*,, 3(,-.*1,

HRcTR\V DRbVRe ,*1, -41*,, 5.*1,

HRe\ NR^ =i[ .-*4, 331*,, -2(451*,,

KR]R^dYR LeTTZ 0*1, 31*,, //3*1,

'(-%,& " ,'#,(&%&&
4HQASPQDKDLRQ

H_cdRXV( ]RZ\Z^X R^U ^Vgc`R`Vb RUfVbdZcZ^X # 1(.42*32

" +#(.,%-,
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2+.5+.,., ;Rb_\ G%<_^^V\\ .*1, # .1,*,, # 2.1*,,
HbV`RbV gVScZdV( `_cd T_ebd ]RdVbZR\c(
RbbR^XV W_b ^Vgc`R`Vb RU( W_bgRbU
U_Te]V^dc d_ GK9*

2+.5+.,., HRe\ NR^ =i[ 1*,, 331*,, /(431*,,
HbV`RbV W_b T_ebd( RddV^UR^TV Z^ T_ebd( TR\\c
gZdY T_e^cV\( TR\\ gZdY ]R^RXV]V^d dVR](
bVfZVg _W ^_dZTVc+`bVcc bV\VRcV*

2+.5+.,., <e^TR^ DRe 1*,, 2.1*,, /(-.1*,,
8ddV^U T_ebd YVRbZ^X( ]VVdZ^X gZdY
]R^RXV]V^d d_ UZcTecc T_]]e^ZTRdZ_^(
bVfZVg 8H \ZcdZ^X*

2+.5+.,., 8UR] PV\UZ^ /*/, 0.1*,, -(0,.*1,
JVfZVg V^U_bcV]V^d R^U A^ZdZR\ GbUVb*
HbV`RbV >_b] -( ^Vgc`R`Vb RU* <ZcTeccZ_^c
gZdY JZTYdVb dVR]+9D? bV `_cdZ^X T_ebd
]RdVbZR\c( UbRWdZ^X ^_dZTVc+;;88 W_b]c(
TbVUZd_bc \Zcd VdT* 9VXZ^ UbRWdZ^X >Zbcd JV`_bd
_W dYV E_^Zd_b( UZcTecc cR]V gZdY JZTYdVb
dVR]*

2+.5+.,., CbZcdZ^R @_ /*1, .31*,, 52.*1,
HbV`RbV cdRded_bi W_b]c $ ^_dZTVc bVaeZbVU
`ebceR^d d_ A^ZdZR\ GbUVb( bVfZVg T_^dRTd
Z^W_b]RdZ_^ W_b TbVUZd_b \ZcdZ^X*

2+/,+.,., ;Rb_\ G%<_^^V\\ -*1, .1,*,, /31*,,
;_]`\VdV W_b] - _^\Z^V* JVfZVg ^Vgc`R`Vb
RU* JVfZVg fV^U_b e`\_RU d_ 8cTV^U*

2+/,+.,., HRe\ NR^ =i[ -*1, 331*,, -(-2.*1,
;R\\c gZdY ]R^RXV]V^d( TR\\c gZdY <* DRe(
bVfZVg _W V]RZ\c*

2+/,+.,., <e^TR^ DRe 1*.1 2.1*,, /(.4-*.1
8ddV^U ORdVb\__ cZdV( e`URdV gZdY J*
OZ\\ZR]c)KZ^XY R^U =* 9b_g^ bVXRbUZ^X
_edcdR^UZ^X TYVaeVc R^U SR^[Z^X( e`URdV
gZdY L* 9ebd R^U ;* 9RTY bVXRbUZ^X ;;88
`b_TVVUZ^Xc( gVV[\i bV`_bdZ^X( e`URdV gZdY
C* <Z` bV Z^fV^d_bi( R^U e`URdV gZdY H* fR^
=i[*

2+/,+.,., 8UR] PV\UZ^ /*.1 0.1*,, -(/4-*.1
8bbR^XV W_b `eS\ZcYZ^X _W ^Vgc`R`Vb RU(
V]RZ\c gZdY 9D? bV cR]V* ;_^dZ^eV UbRWdZ^X
>Zbcd JV`_bd _W dYV E_^Zd_b* JVfZVg+T_]]V^d
_^ ;;88 `b_TVcc dZ]V\Z^V( V]RZ\c gZdY
9D?+9V^^Vdd B_^Vc bV cR]V* <ZcTeccZ_^c
gZdY JZTYdVb dVR]*

2+/,+.,., CbZcdZ^R @_ 2*,, .31*,, -(21,*,,
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EVVd gZdY L* 9ebd R^U ;* 9RTY bV gVV[\i
bV`_bdZ^X b_edZ^V( UZcSebcV]V^dc( R^U TebbV^d
WZ^R^TZR\ T_^db_\ `b_TVccVc Z^ `\RTV* HbV`RbV
CbRec fV^U_b RUUbVccVc W_b ^_dZTV d_ TbVUZd_b
]RZ\Z^X R^U `bV`RbV ce``\V]V^dRbi ]RZ\Z^X
\Zcd*

2+/,+.,., KR]R^dYR LeTTZ .*,, 31*,, -1,*,,
M`URdV TbVUZd_b RUUbVcc Z^T\eUZ^X \R^U\_bU
RUUbVccVc( W_b]Rd Z^W_b]RdZ_^ W_b ]RZ\Z^Xc*

3+-+.,., HRe\ NR^ =i[ -*31 331*,, -(/12*.1
;R\\c gZdY T_e^cV\( TR\\ gZdY ]R^RXV]V^d(
bVfZVg _W V]RZ\c W_b TbVUZd_bc*

3+-+.,., 8UR] PV\UZ^ 0*2, 0.1*,, -(511*,,
;R\\ gZdY 9D?+9V^^Vdd B_^Vc+JZTYdVb dVR] bV
;;88 `b_TVcc dZ]V\Z^Vc( ;_]VSRT[ E_dZ_^(
_dYVb ]RddVbc* JVfZVg+bVfZcV >Zbcd JV`_bd _W
dYV E_^Zd_b( V]RZ\ d_ JZTYdVb dVR] bV cR]V*

3+.+.,., HRcTR\V DRbVRe ,*1, -41*,, 5.*1,
HbV`RbV ]RZ\Z^X*

3+.+.,., CV^ DV .*1, /.1*,, 4-.*1,
HbV`RbV ]RZ\Z^X( V]RZ\ T_]]e^ZTRdZ_^c gZdY
C* @_ R^U 8* PV\UZ^*

3+.+.,., HRe\ NR^ =i[ 0*,, 331*,, /(-,,*,,
8ddV^UR^TV Z^ 9bR]`d_^( ]VVdZ^X gZdY
T_]`R^i( RddV^U Z^fV^d_bi ]VVdZ^X( bVfZVg _W
RWWZURfZd( bVfZVg _W UbRWd bV`_bd( UZcTeccZ_^ _^
C=JH*

3+.+.,., <e^TR^ DRe 0*,, 2.1*,, .(1,,*,,
8ddV^U 9bR]`d_^ cZdV( RddV^U TR\\ gZdY
\RgiVbc d_ UZcTecc ;;88 cdbRdVXi R^U dYV
T_]VSRT[ YVRbZ^X( e`URdV gZdY 8* E_bXR^ bV
C=JH( bVc`_^U d_ fV^U_b R^U V]`\_iVV
Z^aeZbZVc**

3+.+.,., 8UR] PV\UZ^ 1*-, 0.1*,, .(-23*1,
JVfZVg e`URdVU RWWZURfZd( ;>* JVfZVg+bVfZcV
>Zbcd JV`_bd R^U R``V^UZTVc* =]RZ\c bV
TbVUZd_b ^_dZTV( ?\_SV R^U ]RZ\ RU* JVc`_^U
d_ TbVUZd_b V^aeZbZVc* JVfZVg >_b] .*
<ZcTeccZ_^c gZdY JZTYdVb dVR]* =]RZ\c+TR\\c
gZdY 9D?+9B* JVfZVg C=JH+C=JH \VddVb*

3+.+.,., CbZcdZ^R @_ 1*,, .31*,, -(/31*,,
<ZcTeccZ_^ $ _^)cZdV fZcZd gZdY J* OZ\\ZR]c)
KZ^XY bV gVV[\i bV`_bdZ^X b_edZ^V( TebbV^d
WZ^R^TZR\ T_^db_\ `b_TVccVc Z^ `\RTV* >Z^R\ZjV
TbVUZd_b \ZcdZ^X W_b ^_dZTV d_ TbVUZd_bc ]RZ\Z^X*
HbV`RbV bVfZcVU -/ gVV[ TRcYW\_g W_b >Zbcd
E_^Zd_b%c bV`_bd*

3+/+.,., CV^ DV 1*-, /.1*,, -(213*1,
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HbV`RbV ]RZ\Z^X( VWZ\V U_Te]V^dc gZdY ;;88(
`_cd U_Te]V^dc d_ gVScZdV( V]RZ\
T_]]e^ZTRdZ_^c gZdY 8* PV\UZ^( C* @_( ;*
GQ<_^^V\\*

3+/+.,., HRe\ NR^ =i[ -*31 331*,, -(/12*.1
JVfZVg _W T_ebd ]RdVbZR\( TR\\ gZdY <* DRe _^
bVfZcVU ;> ]_UV\c( bVfZVg _W ;> bV`_bd W_b
;_ebd*

3+/+.,., <e^TR^ DRe .*,, 2.1*,, -(.1,*,,
JVfZVg >Zbcd bV`_bd _W dYV E_^Zd_b( UZcTecc
<AH R^U C=JH TYRbXVc gZdY 9V^^Vdd B_^Vc
R^U 9D?( e`URdV gZdY H* fR^ =i[*

3+/+.,., 8UR] PV\UZ^ .*0, 0.1*,, -(,.,*,,
=]RZ\c gZdY 9D?+JZTYdVb dVR] bV C=JH( >Zbcd
JV`_bd( ;_]VSRT[ E_dZ_^( ;> W_bVTRcd(
TbVUZd_b+V]`\_iVV V^aeZbZVc* JVfZVg
T_]]V^dc _^ >Zbcd JV`_bd( ]R[V e`URdVc d_
cR]V* JVfZVg J;;D dVb]Z^RdZ_^ \VddVbc*
JVfZVg e`URdVU RWWZURfZd*

3+/+.,., CbZcdZ^R @_ .*,, .31*,, 11,*,,
>Z^R\ZjV R``V^UZTVc W_b dYV >Zbcd E_^Zd_b%c
bV`_bd*

3+/+.,., KR]R^dYR LeTTZ ,*1, 31*,, /3*1,
M`URdV TRcY W\_g ce]]Rbi( bVfZVg
ce``\V]V^dRbi ]RZ\Z^X \Zcd*

3+1+.,., 8UR] PV\UZ^ /*/, 0.1*,, -(0,.*1,
JVfZVg e`URdVc d_ 8WWZURfZd* JVfZVg+bVfZcV
>Zbcd JV`_bd R^U T_]]V^dc _^ cR]V* =]RZ\c
gZdY 9D?+9B+JZTYdVb dVR] bV cR]V* JVfZVg
_W T_]]V^dc+V]RZ\c bV 8$J A^ZdZR\ GbUVb*

3+1+.,., CbZcdZ^R @_ ,*31 .31*,, .,2*.1
JVfZVg UbRWd _W >Zbcd E_^Zd_b%c JV`_bd W_b
RUUZdZ_^R\ T_]]V^dc R^U VUZdc*

3+2+.,., CV^ DV -*-, /.1*,, /13*1,
;_]`\VdV W_b] - _^\Z^V* JVfZVg ^Vgc`R`Vb
RU* JVfZVg fV^U_b e`\_RU d_ 8cTV^U*

3+2+.,., HRe\ NR^ =i[ /*,, 331*,, .(/.1*,,
JVfZVg _W UbRWd bV`_bdc( TR\\c _^ ;> ]_UV\c(
bVfZVg _W E_^Zd_b%c ;> Rcce]`dZ_^c(
V]RZ\c+T_bbVc`_^UV^TV gZdY T_e^cV\*

3+2+.,., <e^TR^ DRe 1*,, 2.1*,, /(-.1*,,
>Z^R\ZjV T_ebd bV`_bd( bVfZVg 8WWZURfZd( RddV^U
gRdVb\__ \_TRdZ_^( e`URdV gZdY L* 9ebd R^U C*
<Z`( e`URdV gZdY J* OZ\\ZR]c)KZ^XY*

3+2+.,., 8UR] PV\UZ^ .*,, 0.1*,, 41,*,,
=]RZ\c+TR\\c gZdY 9V^^Vdd B_^Vc+9D?+JZTYdVb
dVR] bV E_^Zd_b%c >Zbcd JV`_bd bVfZVg+bVfZcV
cR]V R^U RbbR^XV W_b cR]V _d SV
WZ^R\ZjVU+cVbfVU*

3+2+.,., CbZcdZ^R @_ 0*,, .31*,, -(-,,*,,
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JVfZVg bVTVZ`dc $ UZcSebcV]V^dc W_b J_SVbdc
$ CbRec* HbV`RbV fRbZR^TV bV`_bdZ^X W_b 9R^[
_W 8]VbZTR* JVc`_^U d_ TbVUZd_b Z^aeZbZVc*

3+3+.,., HRe\ NR^ =i[ -*,, 331*,, 331*,,
8ddV^U TbZdZTR\ fV^U_bc TR\\( UZcTeccZ_^ gZdY
<* DRe*

3+3+.,., <e^TR^ DRe 0*,, 2.1*,, .(1,,*,,
JVfZVg fRbZR^TV R^R\icZc( bVfZVg TRcYW\_g
W_bVTRcd( e`URdV gZdY =* 9b_g^ bVXRbUZ^X
TbZdZTR\ fV^U_bc R^U bV`_bdZ^X `RT[RXV(
bVc`_^U d_ TbVUZd_b Z^aeZbZVc( e`URdV gZdY H*
fR^ =i[*

3+3+.,., CbZcdZ^R @_ .*,, .31*,, 11,*,,
HbV`RbV cTbZ`d W_b bVc`_^cV d_ TbVUZd_b $
V]`\_iVV Z^aeZbZVc* M`URdV fRbZR^TV R^R\icZc
d_ SV cV^d d_ 9R^[ _W 8]VbZTR*

3+3+.,., KR]R^dYR LeTTZ ,*1, 31*,, /3*1,
M`URdV dbRT[Vb W_b ]_^Zd_bZ^X _W URZ\i
UZcSebcV]V^dc*

3+4+.,., CV^ DV ,*/, /.1*,, 53*1,
EZcTV\\R^V_ec RU]Z^ZcdbRdZ_^*

3+4+.,., HRe\ NR^ =i[ .*., 331*,, -(3,1*,,
;R\\ gZdY 9D?( RddV^UR^TV Z^ T_ebd( bVfZVg _W
V]RZ\c( RddV^UR^TV W_b TbZdZTR\ fV^U_bc TR\\
gZdY ]R^RXV]V^d( TR\\ gZdY <* DRe*

3+4+.,., <e^TR^ DRe 0*1, 2.1*,, .(4-.*1,
8ddV^U T_ebd W_b dYV T_]VSRT[ YVRbZ^X(
RddV^U WbVZXYd UZcTeccZ_^ ]VVdZ^X( e`URdV
gZdY J* OZ\\ZR])KZ^XY bV SR^[Z^X( bVc`_^U d_
fV^U_b Z^aeZbZVc( e`URdV gZdY H* fR^ =i[ R^U
8* PV\UZ^*

3+4+.,., 8UR] PV\UZ^ ,*.1 0.1*,, -,2*.1
;R\\ gZdY <* DRe bV T_]VSRT[ YVRbZ^X( ^Vhd
cdV`c Z^ `b_TVVUZ^Xc*

3+4+.,., CbZcdZ^R @_ -*,, .31*,, .31*,,
HbV`RbV dbRT[Vb W_b `bV)WZ\Z^X UZcSebcV]V^dc*
JVc`_^U d_ TbVUZd_b Z^aeZbZVc*

3+4+.,., KR]R^dYR LeTTZ -*.1 31*,, 5/*31
JVc`_^U d_ V]`\_iVV Z^aeZbZVc( bVfZVg
cR]`\V Z^f_ZTVc( R^U cVd e` UV`_cZd dbRT[Vb*

3+5+.,., CV^ DV -*3, /.1*,, 11.*1,
H_cd U_Te]V^dc d_ gVScZdV( =WZ\V U_Te]V^dc
gZdY ;;88( V]RZ\ T_]]e^ZTRdZ_^ gZdY 8*
PV\UZ^( bVc`_^cV d_ TbVUZd_bc( ]ZcTV\\R^V_ec
RU]Z^ZcdbRdZ_^*

3+5+.,., HRe\ NR^ =i[ -*-, 331*,, 41.*1,
JVfZVg _W V]RZ\c( UZcTeccZ_^ gZdY <* DRe _^
dbR^c`_bdRdZ_^ T_]`R^ZVc+`b_`_cR\c*

3+5+.,., <e^TR^ DRe /*1, 2.1*,, .(-43*1,
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JVc`_^U d_ fV^U_b Z^aeZbZVc( UZcTeccZ_^c
gZdY WbVZXYd T_]`R^i bV TbZdZTR\ fV^U_b cdRdec(
RddV^U Z^fV^d_bi ]VVdZ^X( e`URdV gZdY @*
ERVbd\ R^U <* <bebi( e`URdV gZdY H* fR^ =i[*

3+5+.,., 8UR] PV\UZ^ ,*5, 0.1*,, /4.*1,
;R\\c gZdY ]e\dZ`\V W_b]Vb V]`\_iVVc bV
fRbZ_ec V^aeZbZVc* JVfZVg V^U_bcV]V^d*
8bbR^XV W_b _bUVb+V^U_bcV]V^d d_ SV `_cdVU
d_ E_^Zd_b%c gVScZdV*

3+5+.,., CbZcdZ^R @_ ,*1, .31*,, -/3*1,
JVc`_^U d_ TbVUZd_b Z^aeZbZVc*

3+5+.,., KR]R^dYR LeTTZ ,*.1 31*,, -4*31
JVc`_^U d_ TbVUZd_b TR\\c*

3+-,+.,., HRe\ NR^ =i[ ,*1, 331*,, /43*1,
JVfZVg _W V]RZ\c( TR\\ gZdY <* DRe _^ ;>*

3+-,+.,., <e^TR^ DRe .*,, 2.1*,, -(.1,*,,
M`URdV gZdY @* ERVbd\ R^U <* <ebi(
T_bbVc`_^U gZdY fRbZ_ec fV^U_bc R^U
TbVUZd_bc( e`URdV gZdY H* fR^ =i[*

3+-,+.,., 8UR] PV\UZ^ ,*.1 0.1*,, -,2*.1
;R\\ gZdY W_b]Vb V]`\_iVV bV cVfVbR^TV
T\RZ]( ;;88 XV^VbR\\i( ^Vhd cdV`c Z^
`b_TVcc*

3+-,+.,., CbZcdZ^R @_ ,*31 .31*,, .,2*.1
JVc`_^U d_ TbVUZd_b Z^aeZbZVc*

5DDQ >MR@J '(-%,& " ,'#,(&%&&

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

3+4+.,., H_cdRXV( ]RZ\Z^X R^U ^Vgc`R`Vb RUfVbdZcZ^X # 1(.42*32

4HQASPQDKDLRQ >MR@J " +#(.,%-,
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8TQ\ PU[TY] .0*-1 # 0.1*,, # -,(.2/*31

;Qa^[ G%<^]]U[[ ,*1, .1,*,, -.1*,,

<d]SQ] DQd /0*., 2.1*,, .-(/31*,,

CU] DU .*., /.1*,, 3-1*,,

CaYbcY]Q @^ -5*1, .31*,, 1(/2.*1,

HQd[ NQ] =hZ -,*3, 331*,, 4(.5.*1,

KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,

/(%-+ " *,#(*,%(+
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3+-/+.,., CU] DU ,*/, # /.1*,, # 53*1,
M_[^QT QTTYcY^]Q[ T^Sd\U]cb c^ cXU fURbYcU(
U\QY[ SaUTYc^ab fYcX QTTYcY^]Q[ Y]V^a\QcY^]*

3+-/+.,., HQd[ NQ] =hZ ,*., 331*,, -11*,,
JUeYUf [QcUbc eQaYQ]SU aU_^ac( SQ[[ fYcX
SaUTYc^ab*

3+-/+.,., <d]SQ] DQd .*., 2.1*,, -(/31*,,
JUb_^]T c^ SaUTYc^a Y]`dYaYUb( aUeYUf Y])
caQ]bYc Q]Q[hbYb( QccU]T ^_UaQcY^]b \UUcY]W(
d_TQcU SQ[[ fYcX [Q]T[^aT*

3+-/+.,., CaYbcY]Q @^ ,*1, .31*,, -/3*1,
JUeYUf aUSUY_cb $ TYbRdabU\U]cb V^a cXU
fUUZ V^a CaQdb*

3+-/+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
;Q[[+U\QY[ SaUTYc^ab aUWQaTY]W ;;88 Q]T
O=HH*

3+-0+.,., CU] DU ,*/, /.1*,, 53*1,
EYbSU[[Q]U^db QT\Y]YbcaQcY^]( aUcda] SQ[[b c^
SaUTYc^ab*

3+-0+.,., <d]SQ] DQd 0*1, 2.1*,, .(4-.*1,
JUeYUf eQaYQ]SU Q]Q[hbYb( _aU_QaU -/ fUUZ
V^aUSQbcb V^a cXU ;Q]QTYQ] Q]T MK
^_UaQcY^]b( aUb_^]T c^ eU]T^a Y]`dYaYUb(
d_TQcU fYcX =* 9a^f]*

3+-0+.,., CaYbcY]Q @^ .*1, .31*,, 243*1,
JUeYUf aUSUY_cb $ TYbRdabU\U]cb V^a
J^RUacb* HaU_QaU eQaYQ]SU aU_^acY]W V^a 9Q]Z
^V 8\UaYSQ* ;^aaUb_^]T fYcX Hda^[Qc^a aU
_^bc)VY[Y]W _QhQR[Ub*

3+-0+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
JUb_^]T c^ SaUTYc^a Y]`dYaYUb( d_TQcU
TYbRdabU\U]c caQSZUa*

3+-1+.,., HQd[ NQ] =hZ /*1, 331*,, .(3-.*1,
8ccU]T SQ[[ ^] SaUTYc^a \QcaYg( TYbSdbbY^] fYcX
9U]]Ucc B^]Ub ^] S[QY\b _a^SUbb( TYbSdbbY^]
fYcX 9D? ^] S[QY\b+_[Q] ^a QaaQ]WU\U]c( SQ[[
fYcX <* DQd ^] SQbXV[^f V^aUSQbc*

3+-1+.,., <d]SQ] DQd 1*,, 2.1*,, /(-.1*,,
JUeYUf eU]T^a \QcaYg( d_TQcU fYcX
\Q]QWU\U]c cUQ\ aU _a^_^bUT S[QY\b
_a^SUbb( aUb_^]T c^ eU]T^a Y]`dYaYUb( d_TQcU
fYcX H* eQ] =hZ*

3+-1+.,., 8TQ\ PU[TY] /*-1 0.1*,, -(//4*31
9UWY] TaQVcY]W E^]Yc^a%b KUS^]T JU_^ac*
JUeYUf ^V U\QY[b Va^\ 9U]]Ucc B^]Ub+9D? aU
;[QY\b Ha^SUTdaU GaTUa* JUeYUf ^V caQTU
_QhQR[Ub bSXUTd[U( U\QY[ Va^\ H* eQ] =hZ aU
bQ\U* <YbSdbbY^]b fYcX JYSXcUa cUQ\*
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3+-1+.,., CaYbcY]Q @^ -*,, .31*,, .31*,,
JUeYUf J^RUacb SXUSZ ad] V^a _a^_^bUT
_Qh\U]cb* JUeYUf =T\^]c^] [UQbU V^a
_^cU]cYQ[ TQ\QWUb Y] TYbS[QY\Y]W cXU [UQbU*

3+-2+.,., HQd[ NQ] =hZ /*,, 331*,, .(/.1*,,
;Q[[ fYcX 9D? ^] S[QY\b _a^SUbb( aUeYUf ^V
S[QY\b \QcUaYQ[( TYbSdbbY^] fYcX 8* PU[TY] ^]
S[QY\b _a^SUbb( TYbSdbbY^] fYcX <* DQd ^]
;>( Y]eU]c^ah bQ[Ub Q]T QSS^d]cY]W*

3+-2+.,., <d]SQ] DQd 0*1, 2.1*,, .(4-.*1,
8ccU]T Y]eU]c^ah \UUcY]W( TYbSdbbY^] fYcX B*
CQbSX aUWQaTY]W TYbS^d]cUT Y]eU]c^ah bQ[U(
d_TQcU fYcX J* BQY_QaWQb Q]T J* KQX]Y ^]
Y]eU]c^ah bc^SZ caQ]bVUab( d_TQcU fYcX H* eQ]
=hZ*

3+-2+.,., 8TQ\ PU[TY] 1*., 0.1*,, .(.-,*,,
JUeYUf+S^\\U]c ^] ;[QY\b Ha^SUTdaU
GaTUa( U\QY[b+SQ[[ fYcX JYSXcUa cUQ\+9D? aU
bQ\U* ;^]cY]dU TaQVcY]W E^]Yc^a%b KUS^]T
JU_^ac* JUb_^]T c^ SaUTYc^a U]`dYah*
<YbSdbbY^]b fYcX JYSXcUa cUQ\* JUeYUf ^V
TaQVc U\_[^hUU S[QY\b bSXUTd[U*

3+-2+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
JUb_^]T c^ SaUTYc^a Y]`dYaYUb( d_TQcU
TYbRdabU\U]c caQSZUa*

3+-3+.,., CU] DU ,*-1 /.1*,, 04*31
M_TQcU SaUTYc^a [Ybc*

3+-3+.,., HQd[ NQ] =hZ -*1, 331*,, -(-2.*1,
JUeYUf ^V U\QY[b( TYbSdbbY^] fYcX S^d]bU[ ^]
S[QY\b _a^SUbb( aUeYUf ^V TaQVc aU_^ac*

3+-3+.,., <d]SQ] DQd -*31 2.1*,, -(,5/*31
8ccU]T SQ[[ fYcX @* EQUac[ Q]T <* <dah(
TYbSdbbY^] aU aURQcUb Q]T ^eUaRY[[b( aUb_^]T
c^ SaUTYc^a Q]T V^a\Ua U\_[^hUU Y]`dYaYUb*

3+-3+.,., 8TQ\ PU[TY] -*1, 0.1*,, 2/3*1,
JUeYUf+aUeYbU E^]Yc^a%b KUS^]T JU_^ac*
JUeYUf ^V S^\_QaQcYeU cQR[U ^V ;;88
H[Q]b+9A8 Ha^_^bQ[b*

3+-3+.,., CaYbcY]Q @^ ,*1, .31*,, -/3*1,
JUb_^]T c^ SaUTYc^a Y]`dYaYUb*

3+.,+.,., CU] DU ,*., /.1*,, 21*,,
;Q[[ fYcX SaUTYc^ab*

3+.,+.,., <d]SQ] DQd .*1, 2.1*,, -(12.*1,
JUeYUf TaQVc \QcUaYQ[b( aUeYUf SQbXV[^f
eQaYQ]SUb V^a cXU S^dac aU_^ac( aUb_^]T c^
Y]`dYaYUb Va^\ V^a\Ua U\_[^hUUb( QccU]T cUQ\
SQ[[ aU S[QY\ _a^SUTdaU ^aTUa*

3+.,+.,., 8TQ\ PU[TY] /*4, 0.1*,, -(2-1*,,
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;Q[[b fYcX 9D?+9U]]Ucc B^]Ub+;^\_Q]h aU
;[QY\b Ha^SUTdaU GaTUa* JUeYUf ^V ;[QY\b
Ha^SUbb 8VVYTQeYc* JUeYUf+aUeYbU E^]Yc^a%b
KUS^]T JU_^ac* <YbSdbbY^]b fYcX JYSXcUa
cUQ\ aU S[QY\b _a^SUbb+aU_^ac+^aTUa*
JUb_^]T c^ SaUTYc^a U]`dYaYUb*

3+.,+.,., CaYbcY]Q @^ 0*1, .31*,, -(./3*1,
KYcU eYbYc c^ OQcUa[^^ ^VVYSU &CaQdb ;Q]QTQ'
Q]T _aU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^
9Q]Z ^V 8\UaYSQ* JUeYUf TYbRdabU\U]c
Y]e^YSUb Q]T aUb_^]T c^ SaUTYc^a Y]`dYaYUb*

3+.-+.,., <d]SQ] DQd 0*,, 2.1*,, .(1,,*,,
<YbSdbbY^]b fYcX <U OU[[ Q]T J^bUTQ[U(
_aU_QaU V^aUSQbc V^a ;Q]QTYQ] Q]T MK
^_UaQcY^]b( aUeYUf eQaYQ]SU aU_^ac( aUeYUf
_a^_^bUT _Qh\U]cb*

3+.-+.,., 8TQ\ PU[TY] 0*., 0.1*,, -(341*,,
;Q[[ fYcX 9U]]Ucc B^]Ub aU KUS^]T JU_^ac(
;HG* JUeYUf+aUeYbU E^]Yc^a%b KUS^]T
JU_^ac* JUeYUf d_TQcUT ;HG( QVVYTQeYc(
U\QY[b Va^\ 9U]]Ucc B^]Ub aU bQ\U* ;Q[[ fYcX
C* @^ aU ;> \QccUab*

3+.-+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
HaU_QaU aU_^acY]W ^] SQbX V[^f eQaYQ]SUb V^a
cXU E^]Yc^a%b KUS^]T JU_^ac* JUb_^]T c^
SaUTYc^a Y]`dYaYUb* JUeYUf _a^_^bUT
TYbRdabU\U]cb V^a cXU fUUZ V^a J^RUacb
;Q]QTQ*

3+..+.,., HQd[ NQ] =hZ -*.1 331*,, 524*31
JUeYUf ^V U\QY[b Va^\ S^d]bU[( TYbSdbbY^]
fYcX <* DQd ^] ;>( aUeYUf ^V UTYcb c^ aU_^ac*

3+..+.,., <d]SQ] DQd .*31 2.1*,, -(3-4*31
<YbSdbbY^]b fYcX SaYcYSQ[ bd__[YUab( aUeYUf
[QcUbc S^dac aU_^ac( QVVYTQeYc Q]T S[QY\b ^aTUa(
d_TQcU fYcX H* eQ] =hZ aU S^\URQSZ XUQaY]W*

3+..+.,., 8TQ\ PU[TY] /*1, 0.1*,, -(043*1,
JUeYUf SQbX V[^f eQaYQ]SUb* JUeYUf
S^\\U]cb ^] Q]T aUeYbU KUS^]T JU_^ac*
<YbSdbbY^]b fYcX JYSXcUa cUQ\+9D?+9U]]Ucc
B^]Ub aU ;[QY\b Ha^SUbb( KUS^]T JU_^ac*
JUeYUf ^V S^\\U]cb Va^\ 9Q]Z ^V 8\UaYSQ
^] ;[QY\b Ha^SUTdaU GaTUa*

3+..+.,., CaYbcY]Q @^ /*1, .31*,, 52.*1,
JUeYUf RQ]Z bcQcU\U]c QScYeYch c^ aU_^ac ^]
SQbX V[^f eQaYQ]SUb V^a cXU E^]Yc^a%b KUS^]T
JU_^ac* JUeYUf bUeUaQ]SU $ cUa\Y]QcY^]
U\_[^hUU S[QY\ SQ[Sd[QcY^]b d]TUa =K8*

3+..+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
JUeYUf U\_[^hUU [YbcY]W*

3+./+.,., CU] DU -*.1 /.1*,, 0,2*.1
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HaU_QaU \QY[ [YbcY]W fYcX bd__[U\U]cQ[ aU
;[QY\ Ha^SUTdaU GaTUa( U\QY[
S^\\d]YSQcY^] fYcX <* DQd( _^bc T^Sd\U]cb
c^ fURbYcU Q]T _a^eYTU S^_h c^ ;;88*

3+./+.,., HQd[ NQ] =hZ -*.1 331*,, 524*31
JUeYUf ^V U\QY[b( TYbSdbbY^] ^] ;>( S[QY\b
_a^SUbb( aUeYUf ^V UTYcb( SQ[[ fYcX 9D?*

3+./+.,., <d]SQ] DQd /*1, 2.1*,, .(-43*1,
JUeYUf VY]Q[ TaQVc ^V cXU KUS^]T ;^dac
JU_^ac( TYbSdbbY^]b fYcX SaYcYSQ[ bd__[YUab(
QccU]T Y]eU]c^ah \UUcY]W( TYbSdbbY^]b
aUWQaTY]W ^eUaRY[[b Q]T aURQcUb( SQ[[ fYcX C*
DU*

3+./+.,., 8TQ\ PU[TY] .*4, 0.1*,, -(-5,*,,
JUeYUf+aUeYbU+VY]Q[YiU KUS^]T JU_^ac c^
;^dac* ;Q[[b+U\QY[b fYcX JYSXcUa cUQ\+9U]]Ucc
B^]Ub+9D? aU bQ\U Q]T ;HG* JUeYUf ^V
;[QY\b HQSZQWUb( U\QY[b fYcX JYSXcUa cUQ\
aU bQ\U*

3+./+.,., CaYbcY]Q @^ /*,, .31*,, 4.1*,,
JUeYUf TaQVc ^V cXU E^]Yc^a%b KUS^]T JU_^ac
Q]T ;[QY\b Ha^SUTdaU GaTUa* HaU_QaU
U\_[^hUU $ SaUTYc^a S[QY\b _QSZQWUb*

3+./+.,., KQ\Q]cXQ LdSSY ,*1, 31*,, /3*1,
Ha^^V aUQTY]W KUS^]T JU_^ac*

3+.0+.,., ;Qa^[ G%<^]]U[[ ,*1, .1,*,, -.1*,,
JUeYUf V^a\b V^a S[QY\b _a^SUbb( aUeYUf
U\_[^hUU S[QY\b fYcX <* DQd*

3+.0+.,., <d]SQ] DQd /*1, 2.1*,, .(-43*1,
JUeYUf bUeUaQ]SU Q]T cUa\Y]QcY^]
SQ[Sd[QcY^]( d_TQcU SQ[[ fYcX ;* ;d]]Y]WXQ\(
aUeYUf SaUTYc^a Q]T U\_[^hUU _QSZQWUb(
aUb_^]T c^ SaUTYc^a Y]`dYaYUb( aUeYUf S[QY\b
fYcX ;* Gl<^]]U[[*

5DDQ >MR@J /(%-+ " *,#(*,%(+
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5DDQ

8@KD 6MSPQ <@RD 2KMSLR

8TQ\ PU[TY] .*., # 0.1*,, # 5/1*,,

;Qa^[ G%<^]]U[[ ,*1, .1,*,, -.1*,,

<d]SQ] DQd .,*1, 2.1*,, -.(4-.*1,

CU] DU 3*2, /.1*,, .(03,*,,

CaYbcY]Q @^ .1*1, .31*,, 3(,-.*1,

FYS^[U >^da]YUa .*/, -,1*,, .0-*1,

HQbSQ[U DQaUQd .*1, -41*,, 02.*1,

HQd[ NQ] =hZ .*31 331*,, .(-/-*.1

KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,

,+%)+ " (,#)&(%-+
4HQASPQDKDLRQ

H^bcQWU( \QY[Y]Wb( ]Ufb_Q_Ua QTeUacYbY]W # -2(-2/*0/

" ',#',)%*)



7LTMHBD 8M%0 .,0,113,
4@RD0 4+.4+.,.,

5DD @LC 4HQASPQDKDLR 4DR@HJQ

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

3+.3+.,., CU] DU ,*2, # /.1*,, # -51*,,
=\QY[ S^\\d]YSQcY^] Q]T cU[U_X^]U SQ[[ fYcX
<* DQd aU ;[QY\b HQSZQWU \QY[Y]W c^
SaUTYc^ab( QTT ]Uf SaUTYc^ab c^ 8bSU]T(
S^\\d]YSQcY^] fYcX FYfaY V^a ]Ufb_Q_Ua
QTeUacYbU\U]c*

3+.3+.,., <d]SQ] DQd .*.1 2.1*,, -(0,2*.1
JUeYUf d_TQcUT bUeUaQ]SU Q]T cUa\Y]QcY^]
SQ[Sd[QcY^]( SQ[[ fYcX ;* ;d]]Y]WXQ\ c^
aUeYUf d_TQcUT SQ[Sd[QcY^]( aUb_^]T c^
Y]`dYaYUb Va^\ SaUTYc^ab( aUeYUf bU[USc
Y]e^YSUb( aUeYUf _a^_^bUT TYbRdabU\U]cb*

3+.3+.,., 8TQ\ PU[TY] -*,, 0.1*,, 0.1*,,
HaU_QaU ]Ufb_Q_Ua QT aU S[QY\b _a^SUbb(
U\QY[b fYcX 9D?+JYSXcUa cUQ\ aU bQ\U*

3+.3+.,., CaYbcY]Q @^ 1*,, .31*,, -(/31*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* HaU_QaU aUeYbUT SQ[Sd[QcY^] ^V
U\_[^hUU aUbcadScdaY]W S[QY\b*

3+.3+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
M_TQcU ^V TYbRdabU\U]c caQSZUa*

3+.4+.,., ;Qa^[ G%<^]]U[[ ,*1, .1,*,, -.1*,,
JUeYUf fURbYcU Q]T d_TQcU S^dac \QcUaYQ[b*

3+.4+.,., CU] DU -*2, /.1*,, 1.,*,,
=\QY[ S^\\d]YSQcY^]b fYcX FYfaY( 8* PU[TY]
Q]T bdRbU`dU]c V^[[^f d_ aU FUfb_Q_Ua 8T(
_aU_QaU U\_[^hUUb S[QY\b _QSZQWU Q]T
TYbSdbbY^] fYcX C* @^( _^bc S[QY\b _QSZQWU
Q]T _a^^V ^V S[QY\ ^] fURbYcU( d_TQcU
SaUTYc^a [Ybc( \YbSU[[Q]U^db QT\Y]YbcaQcY^]*

3+.4+.,., FYS^[U >^da]YUa .*,, -,1*,, .-,*,,
LUa\Y]QcUT U\_[^hUUb \QY[Y]W*

3+.4+.,., HQd[ NQ] =hZ ,*1, 331*,, /43*1,
HaU_QaQcY^] Q]T QccU]TQ]SU V^a S^dac( d_TQcU
SQ[[ fYcX <* DQd*

3+.4+.,., <d]SQ] DQd /*,, 2.1*,, -(431*,,
JUeYUf eQaYQ]SU aU_^ac( aUeYbU ;Q]QTYQ] Q]T
MK V^aUSQbc( QccU]TQ]SU Y] S^dac( TYbSdbbY^]
fYcX H* eQ] =hZ*

3+.4+.,., 8TQ\ PU[TY] ,*3, 0.1*,, .53*1,
8ccU]T ;^dac XUQaY]W V^a ;HG* <YbSdbbY^]b
fYcX JYSXcUa cUQ\ aU S[QY\b _a^SUbb
]Ufb_Q_Ua QT* JUeYUf ^V ;HG Q]T
U]T^abU\U]c*

3+.4+.,., CaYbcY]Q @^ 1*,, .31*,, -(/31*,,



7LTMHBD 8M%0 .,0,113,
4@RD0 4+.4+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

HaU_QaU U\_[^hUU S[QY\b _QSZQWU V^a
\QY[Y]W* JUb_^]T c^ SaUTYc^a Y]`dYaYUb*
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* JUeYUf _a^_^bUT TYbRdabU\U]cb
V^a cXU fUUZ*

3+.5+.,., HQbSQ[U DQaUQd -*2, -41*,, .52*,,
EQY[Y]W c^ SaUTYc^ab*

3+.5+.,., CU] DU /*0, /.1*,, -(-,1*,,
HaU_QaU \QY[Y]W [QRU[b Q]T T^Sd\U]cb V^a
_aY]cY]W( \QY[Y]W( UVY[U fYcX ;;88( d_TQcU(
U\QY[ S^\\d]YSQcY^]b fYcX <* DQd Q]T C*
@^*

3+.5+.,., <d]SQ] DQd -*,, 2.1*,, 2.1*,,
KcQcdb d_TQcU fYcX L* 9dac( aUb_^]T c^ eU]T^a
Y]`dYaYUb( d_TQcU fYcX C* DU aU \QY[Y]W*

3+/,+.,., HQd[ NQ] =hZ -*,, 331*,, 331*,,
;Q[[ fYcX \Q]QWU\U]c( SQ[[ fYcX <* DQd ^]
SQbXV[^f eQaYQ]SU aU_^ac Q]T V^aUSQbc*

3+/,+.,., <d]SQ] DQd -*31 2.1*,, -(,5/*31
JUb_^]T c^ SaUTYc^a Y]`dYaYUb( aUeYUf bU[USc
Y]e^YSUb( QccU]T Y]eU]c^ah SQ[[( SQ[[ fYcX H*
eQ] =hZ aUWQaTY]W V^aUSQbc*

3+/,+.,., CaYbcY]Q @^ /*,, .31*,, 4.1*,,
JUS^]SY[U $ aUeYUf QScdQ[ aUSUY_cb $
TYbRdabU\U]cb fYcX aUe^[eUa RQ[Q]SU
\^eU\U]c*

3+/-+.,., CU] DU ,*41 /.1*,, .32*.1
HaU_QaU QVVYTQeYc ^V \QY[Y]W aU F^cYSU c^
;[QY\Q]cb V^a cXU ;[QY\b Ha^SUTdaU(
\YbSU[[Q]U^db QT\Y]YbcaQcY^]*

3+/-+.,., <d]SQ] DQd -*,, 2.1*,, 2.1*,,
8ccU]T SQ[[ c^ TYbSdbb =da^_UQ] Q]T 8bYQ]
eU]T^ab( d_TQcU fYcX J* KY]WX)OY[[YQ\b*

4+/+.,., FYS^[U >^da]YUa ,*/, -,1*,, /-*1,
HaU_QaU QVVYTQeYc ^V \QY[Y]W*

4+0+.,., <d]SQ] DQd .*1, 2.1*,, -(12.*1,
JUeYbU ;Q]QTYQ] Q]T MK V^aUSQbc( aUeYUf
eQaYQ]SU Q]Q[hbYb Y]S[dTY]W cY\Y]W
TYVVUaU]SUb( d_TQcU fYcX =* 9a^f]( d_TQcU
fYcX C* <Y_ aU SaUTYc^a Y]`dYaYUb aUWQaTY]W
_a^^V ^V S[QY\ V^a\*

4+0+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* JUb_^]T c^ SaUTYc^a Y]`dYaYUb*

4+0+.,., CaYbcY]Q @^ -*,, .31*,, .31*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* JUb_^]T c^ SaUTYc^a Y]`dYaYUb*
JUeYUf S[QY\b _QSZQWUb bU]c c^ SaUTYc^a c^
_aU_QaU _a^SUTdaUb c^ aUeYUf _a^^V ^V S[QY\b
V^a cXU S[QY\b _a^SUbb*



7LTMHBD 8M%0 .,0,113,
4@RD0 4+.4+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

4+1+.,., HQbSQ[U DQaUQd ,*2, -41*,, ---*,,
=]cUaUT _a^^V ^V S[QY\*

4+1+.,., CU] DU ,*-1 /.1*,, 04*31
=\QY[ S^\\d]YSQcY^] fYcX SaUTYc^a aU _a^^V ^V
S[QY\ VY[UT*

4+1+.,., HQd[ NQ] =hZ ,*1, 331*,, /43*1,
<YbSdbbY^] fYcX <* DQd ^] TaQVc SaUTYc^a
\QcaYg*

4+1+.,., <d]SQ] DQd 0*,, 2.1*,, .(1,,*,,
JUeYUf d_TQcU 8H [YbcY]W( UbcY\QcU _^cU]cYQ[
;J8( [Q]T[^aT Q]T QTTYcY^]Q[ U\_[^hUU
S[QY\b( _aU_QaU SaUTYc^a \QcaYg( SQ[[ fYcX H*
eQ] =hZ( aUeYUf 9D? \U\^ ^] bQ\_[U
SaUTYc^a _[Q]b*

4+1+.,., CaYbcY]Q @^ /*1, .31*,, 52.*1,
HaU_QaU Q]Q[hbYb ^V cUa\Y]QcY^] $ bUeUaQ]SU
_Qh\U]cb V^a aU\QY]Y]W UgYc U\_[^hUUb(
d_TQcU U\_[^hUU [Ybc fYcX ]Uf XYaUb $
aUbYW]QcY^]b* JUeYUf fUUZ[h _a^_^bUT
TYbRdabU\U]cb V^a J^RUacb ;Q]QTQ*

4+2+.,., CU] DU ,*0, /.1*,, -/,*,,
=\QY[ S^\\d]YSQcY^] Q]T TYbSdbbY^] fYcX
LaQ]bf^a[T KXY__Y]W aU \YbbY]W Y]V^a\QcY^]
^] _a^^V ^V S[QY\( aUb_^]T c^ ^cXUa SaUTYc^a
Y]`dYaYUb*

4+2+.,., CU] DU ,*2, /.1*,, -51*,,
AbbdU _daSXQbU ^aTUa aU FYfaY EUTYQ( V^[[^f)
d_ cU[U_X^]U SQ[[ fYcX SaUTYc^ab aU Y]S^\_[UcU
_a^^V S[QY\b VY[UT*

4+2+.,., HQd[ NQ] =hZ ,*31 331*,, 14-*.1
<YbSdbbY^] fYcX <* DQd ^] aURQcUb Q]T ^+b
8H YbbdUb*

4+2+.,., <d]SQ] DQd -*31 2.1*,, -(,5/*31
8ccU]T Y]eU]c^ah SQ[[( d_TQcU fYcX =* 9a^f] c^
fQ[Z cXa^dWX \QcaYg( d_TQcU fYcX H* eQ] =hZ
aU ^eUaRY[[b*

4+2+.,., 8TQ\ PU[TY] ,*1, 0.1*,, .-.*1,
JUb_^]T c^ U\_[^hUU U]`dYah aU U\_[^hUU
aUbcadScdaY]W S[QY\* <YbSdbbY^]b fYcX JYSXcUa
cUQ\*

4+2+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
JUb_^]T c^ SaUTYc^a Y]`dYaYUb* HaU_QaU
_a^SUTdaUb $ caQSZUa V^a aUeYUf ^V _a^^V ^V
S[QY\b V^a cXU S[QY\b _a^SUbb* JUeYUf
SaUTYc^a \QcaYg*

4+2+.,., KQ\Q]cXQ LdSSY -*,, 31*,, 31*,,
=]cUa TYbRdabU\U]cb Y]c^ caQSZUa( aU_[h c^
SaUTYc^a Q]T U\_[^hUU `dUbcY^]b( aUeYUf
_a^^V ^V S[QY\ V^a\b*



7LTMHBD 8M%0 .,0,113,
4@RD0 4+.4+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

4+3+.,., HQbSQ[U DQaUQd ,*/, -41*,, 11*1,
=]cUa _a^^V ^V S[QY\b Y]c^ 8bSU]T*

4+3+.,., <d]SQ] DQd /*.1 2.1*,, .(,/-*.1
JUb_^]T c^ Sdbc^\Ua Y]`dYaYUb( d_TQcU fYcX
J* OY[[YQ\b)KY]WX Q]T L* 9dac( aUeYUf ]Uf
C=JH( aUeYUf Sdbc^\Ua S^aaUb_^]TU]SU(
TYbSdbbY^] fYcX C* <Y_ Q]T B* CQbSX aU ]^])
S^aU Y]eU]c^ah*

4+3+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
JUeYUf _a^^V ^V S[QY\ V^a\*

5DDQ >MR@J ,+%)+ " (,#)&(%-+

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

H^bcQWU( \QY[Y]Wb( ]Ufb_Q_Ua QTeUacYbY]W # -2(-2/*0/

4HQASPQDKDLRQ >MR@J " ',#',)%*)







7LTMHBD 8M%0 .,0,12,0
4@RD0 5+-,+.,.,

5DDQ

8@KD 6MSPQ <@RD 2KMSLR

8TQ\ PU[TY] -0*.1 # 0.1*,, # 2(,12*.1

<d]SQ] DQd -,*1, 2.1*,, 2(12.*1,

CU] DU 1*21 /.1*,, -(4/2*.1

CaYbcY]Q @^ .2*1, .31*,, 3(.43*1,

HQd[ NQ] =hZ /*.1 331*,, .(1-4*31

KQ\Q]cXQ LdSSY --*,, 31*,, 4.1*,,

-'%'+ " (+#&.,%(+



7LTMHBD 8M%0 .,0,12,0
4@RD0 5+-,+.,.,

5DD @LC 4HQASPQDKDLR 4DR@HJQ

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

4+-,+.,., CU] DU ,*1, # /.1*,, # -2.*1,
JUeYUf _a^^V ^V S[QY\b Q]T _^bc Y] 8bSU]T*

4+-,+.,., <d]SQ] DQd .*,, 2.1*,, -(.1,*,,
JUeYbU C=JH bSXUTd[U( d_TQcU fYcX cUQ\(
9D? Q]T 9U]]Ucc B^]Ub aU SaUTYc^a \QcaYg*

4+-,+.,., CaYbcY]Q @^ 0*1, .31*,, -(./3*1,
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* JUeYUf _a^^V ^V S[QY\b aUSUYeUT
Q]T aUS^]SY[U QWQY]bc S^\_Q]h aUS^aTb*
JUb_^]T c^ SaUTYc^a Y]`dYaYUb*

4+-,+.,., KQ\Q]cXQ LdSSY ,*.1 31*,, -4*31
JUeYUf TYbRdabU\U]cb( aUeYUf _a^^Vb ^V
S[QY\b*

4+--+.,., CU] DU ,*4, /.1*,, .2,*,,
JUeYUf S[QY\b Q]T _^bc Y] 8bSU]T( aU_[h c^
e^YSU \QY[b Va^\ S[QY\Q]cb( TYbSdbbY^] fYcX
C* @^*

4+--+.,., <d]SQ] DQd /*1, 2.1*,, .(-43*1,
JUeYUf eQaYQ]SU Q]Q[hbYb( d_TQcU MK
V^aUSQbc( aUeYUf ;Q]QTYQ] V^aUSQbc Y]S[dTY]W
ZUh Qbbd\_cY^]b( d_TQcU fYcX =* 9a^f]*

4+--+.,., CaYbcY]Q @^ 4*,, .31*,, .(.,,*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* JUeYUf _a^^V ^V S[QY\b aUSUYeUT
Q]T aUS^]SY[U c^ S^\_Q]h aUS^aTb*
;^aaUb_^]T fYcX SaUTYc^ab aU6 aUeYbUT _a^^V ^V
S[QY\b $ bd__^acY]W T^Sd\U]cQcY^]* JUeYUf
aUeYbUT eQaYQ]SU Q]Q[hbYb $ V^aUSQbc*

4+--+.,., KQ\Q]cXQ LdSSY -*31 31*,, -/-*.1
JUeYUf _a^^Vb ^V S[QY\b( aUb_^]T c^ Y]`dYaYUb
Va^\ V^a\Ua U\_[^hUUb( aUeYUf
TYbRdabU\U]cb*

4+-.+.,., CU] DU -*-, /.1*,, /13*1,
JUeYUf S[QY\b Q]T _^bc Y] 8bSU]T aU_[h c^
e^YSU \QY[b Va^\ S[QY\Q]cb*

4+-.+.,., HQd[ NQ] =hZ ,*1, 331*,, /43*1,
;Q[[ fYcX <* DQd ^] SQbXV[^f eQaYQ]SU aU_^ac(
aU_^ac c^ RQ]Z Q]T d_TQcUT SaUTYc^a \QcaYg*

4+-.+.,., <d]SQ] DQd .*,, 2.1*,, -(.1,*,,
JUeYUf Q]T aUeYbU ;Q]QTYQ] V^aUSQbc( SQ[[
fYcX =* 9a^f] aUWQaTY]W _[Q] ^V QaaQ]WU\U]c
Q]T RQ]Z SQ[[( d_TQcU fYcX 9U]]Ucc B^]Ub( 8*
E^aWQ] aU Bd]U S^\\YbbY^]b( d_TQcU fYcX H*
eQ] =hZ*

4+-.+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
JUeYUf _a^^V ^V S[QY\b VY[UT Rh SaUTYc^ab*
JUb_^]T c^ SaUTYc^a Y]`dYaYUb* JUeYUf
_a^_^bUT fUUZ[h TYbRdabU\U]cb V^a J^RUacb
;Q]QTQ*



7LTMHBD 8M%0 .,0,12,0
4@RD0 5+-,+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

4+-.+.,., KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,
JUb_^]T c^ SaUTYc^ab( aUeYUf _a^^V ^V S[QY\b(
d_TQcU TYbRdabU\U]c caQSZUa*

4+-/+.,., CU] DU ,*1, /.1*,, -2.*1,
JUeYUf Q]T _^bc _a^^V ^V S[QY\b Y] 8bSU]T*

4+-/+.,., <d]SQ] DQd -*1, 2.1*,, 5/3*1,
M_TQcU fYcX =* 9a^f] aU SaUTYc^a \QcaYg Q]T
TYbSdbbY^] fYcX 9^V8( aUeYUf SUacQY] _a^^V ^V
S[QY\b( Y]eU]c^ah \UUcY]W SQ[[ fYcX B* CQbSX
^] ]^])S^aU Y]eU]c^ah*

4+-/+.,., CaYbcY]Q @^ /*,, .31*,, 4.1*,,
JUeYUf _a^^V ^V S[QY\b VY[UT Rh SaUTYc^ab*
JUb_^]T c^ SaUTYc^a Y]`dYaYUb*

4+-/+.,., KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,
JUeYUf TYbRdabU\U]cb( aUeYUf _a^^V ^V
S[QY\b( aUb_^]T c^ SaUTYc^a Y]`dYaYUb*

4+-0+.,., CU] DU ,*0, /.1*,, -/,*,,
H^bc bUaeYSU [Ybc c^ fURbYcU Q]T U\QY[ c^
;;88( _^bc _a^^V ^V S[QY\b c^ 8bSU]T*

4+-0+.,., HQd[ NQ] =hZ ,*.1 331*,, -5/*31
JUeYUf ^V U\QY[b( TYbSdbbY^] fYcX <* DQd*

4+-0+.,., <d]SQ] DQd -*1, 2.1*,, 5/3*1,
M_TQcU fYcX =* 9a^f]( aUb_^]T c^ SaUTYc^a
Q]T V^a\Ua U\_[^hUU Y]`dYaYUb( aUeYUf 9D?
\U\^ aU ?KL Q]T Y]_dc cQg SaUTYcb( d_TQcU
fYcX H* eQ] =hZ*

4+-0+.,., CaYbcY]Q @^ -*,, .31*,, .31*,,
JUeYUf _a^^V ^V S[QY\b VY[UT Rh SaUTYc^ab*

4+-0+.,., KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,
JUeYUf _a^^Vb ^V S[QY\b( S^]cQSc SaUTYc^ab
aUWQaTY]W cXUYa S[QY\b( aUeYUf S[QY\b aUWYbcUa*

4+-3+.,., CU] DU ,*0, /.1*,, -/,*,,
=\QY[ S^\\d]YSQcY^] fYcX SaUTYc^a( d_TQcU
SaUTYc^a \QY[Y]W QTTaUbb( _^bc S[QY\ c^
8bSU]T*

4+-3+.,., HQd[ NQ] =hZ ,*31 331*,, 14-*.1
<YbSdbbY^] fYcX 8* E^aWQ]( S^]VUaU]SU SQ[[
fYcX \Q]QWU\U]c cUQ\ ^] Sdbc^\Ua aURQcUb*

4+-3+.,., 8TQ\ PU[TY] /*-, 0.1*,, -(/-3*1,
9UWY] TaQVcY]W E^]Yc^a%b LXYaT JU_^ac*
JUeYUf ^V U\QY[b Va^\ 9B+9D? aU bcQh
UgcU]bY^] \^cY^]( SQ[[ fYcX 9D? aU bQ\U*
JUb_^]T c^ SaUTYc^a U]`dYaYUb* <YbSdbbY^]b
fYcX JYSXcUa cUQ\ aU SaUTYc^a U]`dYaYUb( bcQh
UgcU]bY^] \^cY^]*

4+-3+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^ac* JUeYUf ]Uf
_a^^V ^V S[QY\b aUSUYeUT Q]T d_TQcU S[QY\b
caQSZUa* JUb_^]T c^ SaUTYc^a Y]`dYaYUb*
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4+-3+.,., KQ\Q]cXQ LdSSY ,*1, 31*,, /3*1,
JUeYUf TYbRdabU\U]cb( aUb_^]T c^ SaUTYc^ab(
aUeYUf _a^^V ^V S[QY\ V^a\b*

4+-4+.,., CU] DU ,*2, /.1*,, -51*,,
H^bc _a^^V ^V S[QY\b c^ 8bSU]T Q]T d_TQcU
\QY[Y]W QTTaUbbUb( YbbdU U\_[^hUU S[QY\b
_QSZQWU( \YbSU[[Q]U^db QT\Y]YbcaQcY^]*

4+-4+.,., 8TQ\ PU[TY] .*,, 0.1*,, 41,*,,
;Q[[ fYcX 9* B^]Ub aU KcQh =gcU]bY^] E^cY^]
Q]T aU[QcUT \QcUaYQ[b( U\QY[b fYcX JYSXcUa
cUQ\ aU bQ\U* JUeYUf ^V Sd\d[QcYeU
eQaYQ]SU aU_^ac( UgcU]TUT ;>* =\QY[b fYcX
J;;D aU SaUTYc^a U]`dYah+aUVdbQ[ ^V bUaeYSUb*

4+-4+.,., CaYbcY]Q @^ -*,, .31*,, .31*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^ac V^a 9Q]Z ^V
8\UaYSQ*

4+-4+.,., KQ\Q]cXQ LdSSY -*,, 31*,, 31*,,
JUeYUf _a^^Vb ^V S[QY\b Q]T S^aaUb_^]T fYcX
SaUTYc^ab*

4+-5+.,., CU] DU ,*1, /.1*,, -2.*1,
H^bc _a^^V ^V S[QY\b c^ 8bSU]T( aUeYUf
U\QY[b( e^YSU \UbbQWU Va^\ S[QY\Q]cb Q]T
V^afQaT c^ K* LdSSY*

4+-5+.,., HQd[ NQ] =hZ ,*1, 331*,, /43*1,
;Q[[b fYcX S[YU]cb( SQ[[ fYcX 8* PU[TY]*

4+-5+.,., 8TQ\ PU[TY] 1*/1 0.1*,, .(.3/*31
JUeYUf+d_TQcU E^]Yc^a%b LXYaT
JU_^ac+bSXUTd[Ub( U\QY[b+SQ[[b fYcX 9D?+9B
aU bQ\U* JUeYUf+S^\\U]c ^] KcQh
=gcU]bY^]b 8VVYTQeYc+GaTUa( U\QY[b+SQ[[ fYcX
9D?+9B aU bQ\U* ;Q[[ fYcX ?aUV aU QaaUQab(
U\QY[b+SQ[[ fYcX J;;D aU bQ\U* <YbSdbbY^]b
fYcX JYSXcUa cUQ\*

4+-5+.,., KQ\Q]cXQ LdSSY -*1, 31*,, --.*1,
JUb_^]T c^ SaUTYc^ab( aUeYUf _a^^V ^V S[QY\b(
d_TQcU TYbRdabU\U]c caQSZUa*

4+.,+.,., CU] DU ,*.1 /.1*,, 4-*.1
JUeYUf U\QY[b Va^\ cXU WU]UaQ[ S[QY\b Y]R^g*

4+.,+.,., HQd[ NQ] =hZ ,*1, 331*,, /43*1,
;Q[[b fYcX \Q]QWU\U]c( SQ[[ fYcX 8* PU[TY]*

4+.,+.,., 8TQ\ PU[TY] /*4, 0.1*,, -(2-1*,,
JUeYUf S^\\U]cb Va^\ 9D?+9B aU E^]Yc^a%b
LXYaT JU_^ac( aUeYUf+aUeYbU+VY]Q[YiU bQ\U(
U\QY[b+SQ[[b fYcX 9B+9D? aU bQ\U Q]T \^cY^]
\QcUaYQ[b* HaU_QaU+QbbU\R[U aU_^ac
Q__U]TYSUb* JUeYUf =gc* ;> >^aUSQbc+;>
eQaYQ]SUb( SQ[[b+U\QY[b fYcX JYSXcUa cUQ\ aU
bQ\U*

4+.,+.,., CaYbcY]Q @^ -*,, .31*,, .31*,,
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HaU_QaU eQaYQ]SU aU_^acY]W V^a E^]Yc^a%b
LXYaT JU_^ac*

4+.,+.,., KQ\Q]cXQ LdSSY ,*1, 31*,, /3*1,
JUeYUf _a^^Vb ^V S[QY\b*

4+.-+.,., CU] DU ,*2, /.1*,, -51*,,
JUeYUf U\QY[b Va^\ cXU WU]UaQ[ S[QY\b Y]R^g(
_^bc _a^^V ^V S[QY\b Y] 8bSU]T*

4+.-+.,., HQd[ NQ] =hZ ,*31 331*,, 14-*.1
8ccU]T SQ[[ fYcX bd__[YUa( SQ[[ fYcX J* KQX]Y*

4+.-+.,., KQ\Q]cXQ LdSSY -*,, 31*,, 31*,,
<YbSdbbY^] fYcX SaUTYc^ab Q]T cXUYa _a^^V ^V
S[QY\b( aUeYUf _a^^V ^V S[QY\b*

5DDQ >MR@J -'%'+ " (+#&.,%(+
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9VS^ RW]V[_ ,*.1 # 0.1*,, # -,2*.1

9]WiS_VcS D`gSUd)>da]Wj /*35 .-,*,, 351*5,

<Sc`] H%=`__W]] -*5, .1,*,, 031*,,

=f_US_ ESf ..*31 2.1*,, -0(.-4*31

DW_ EW 1*01 /.1*,, -(33-*.1

Dc[de[_S A` 00*1, .31*,, -.(./3*1,

ISdUS]W EScWSf /*/, -41*,, 2-,*1,

ISf] OS_ >j\ /*., 331*,, .(04,*,,

LS^S_eZS MfUU[ 2*1, 31*,, 043*1,

-&%+) " ((#&,'%+*
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4+.0+.,., ISdUS]W EScWSf ,*5, # -41*,, # -22*1,
>_eWc ac``X `X U]S[^d [_e` 9dUW_V*

4+.0+.,., <Sc`] H%=`__W]] -*-, .1,*,, .31*,,
KWg[dW S_V a`de V`Uf^W_ed e` hWTd[eW*

4+.0+.,., ISf] OS_ >j\ ,*1, 331*,, /43*1,
KWg[Wh `X W^S[]d( cWg[Wh <;L9 ^SeeWc( US]]d
h[eZ K* LSZ_[ S_V =* ESf*

4+.0+.,., =f_US_ ESf -*1, 2.1*,, 5/3*1,
KWda`_V e` UcWV[e`c [_bf[c[Wd( cWg[Wh UWceS[_
W^a]`jWW U]S[^ US]Uf]Se[`_( US]] h[eZ <K9
S_V @AQ cWYScV[_Y [^a`ceWc SUU`f_e( faVSeW
US]] h[eZ I* gS_ >j\*

4+.0+.,., Dc[de[_S A` 0*1, .31*,, -(./3*1,
IcWaScW hWW\]j gSc[S_UW cWa`ce[_Y* KWg[Wh
ac``X `X U]S[^d dfT^[eeWV S_V acWaScW
faVSeWV U]S[^d ecSU\Wc*

4+.0+.,., LS^S_eZS MfUU[ -*1, 31*,, --.*1,
KWg[Wh ac``X `X U]S[^d( faVSeW ecSU\Wc*

4+.1+.,., ISdUS]W EScWSf -*3, -41*,, /-0*1,
>_eWc ac``X `X U]S[^d [_e` 9dUW_V*

4+.1+.,., <Sc`] H%=`__W]] ,*., .1,*,, 1,*,,
OWc[Xj ac``X `X U]S[^d*

4+.1+.,., =f_US_ ESf .*,, 2.1*,, -(.1,*,,
KWg[Wh gSc[S_UW S_S]jd[d( cWg[Wh T`cc`h[_Y
TSdW UWce[X[USeW Xc`^ eZW ac[`c hWW\( faVSeW
NL X`cWUSde*

4+.1+.,., Dc[de[_S A` 2*,, .31*,, -(21,*,,
KWg[Wh ac``X `X U]S[^d dfT^[eeWV S_V hWW\]j
gSc[S_UW cWa`ce[_Y* IcWaScW $ faVSeW
U`_d`][VSeWV a`de)X[][_Y X`cWUSde ^`VW]*

4+.1+.,., LS^S_eZS MfUU[ .*1, 31*,, -43*1,
KWg[Wh ac``X `X U]S[^d S_V U`_eSUe UcWV[e`cd
X`c U]Sc[X[USe[`_( faVSeW ecSU\Wc*

4+.2+.,., =f_US_ ESf 0*1, 2.1*,, .(4-.*1,
KWg[dW <<99 S_V a`de)X[][_Y X`cWUSded(
cWda`_V e` UcWV[e`c [_bf[c[Wd*

4+.2+.,., 9VS^ RW]V[_ ,*.1 0.1*,, -,2*.1
<S]] h[eZ K<<E cW UcWV[e`c W_bf[cj* 9eeW_V
<`fce g[VW`U`_XWcW_UW cW LeSj >ieW_d[`_
F`e[`_*

4+.2+.,., Dc[de[_S A` 0*,, .31*,, -(-,,*,,
KWg[Wh ac``X `X U]S[^d dfT^[eeWV* KWg[Wh
<<99 $ a`de)X[][_Y X`cWUSde ^`VW]d*

4+.2+.,., LS^S_eZS MfUU[ -*,, 31*,, 31*,,
KWg[Wh ac``X `X U]S[^d S_V U`_eSUe UcWV[e`cd
X`c U]Sc[X[USe[`_*
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4+.3+.,., ISdUS]W EScWSf ,*3, -41*,, -.5*1,
>_eWc ac``X `X U]S[^ [_e` 9dUW_V*

4+.3+.,., =f_US_ ESf .*,, 2.1*,, -(.1,*,,
PS]\eZc`fYZ `X eZW X`cWUSded h[eZ >* ;c`h_(
SeeW_V [_gW_e`cj ^WWe[_Y( cWg[Wh U]S[^d
ecSU\Wc*

4+.3+.,., Dc[de[_S A` /*,, .31*,, 4.1*,,
KWda`_V e` UcWV[e`c [_bf[c[Wd* KWg[Wh _Wh
cWg[dWV ac``X `X U]S[^d dfT^[eeWV S_V
acWaScW faVSeWV U]S[^d ecSU\Wc*

4+.3+.,., LS^S_eZS MfUU[ -*,, 31*,, 31*,,
KWg[Wh ac``X `X U]S[^d( faVSeW ecSU\Wc*

4+.4+.,., <Sc`] H%=`__W]] ,*2, .1,*,, -1,*,,
F[dUW]]S_W`fd SV^[_[decSe[`_* I`de
V`Uf^W_ed e` hWTd[eW S_V W^S[] e` HL;*

4+.4+.,., =f_US_ ESf -*.1 2.1*,, 34-*.1
NaVSeW h[eZ OI `X BM( acWaScW ac`a`dWV
[_gW_e`cj cWVfUe[`_ a]S_( U`ccWda`_V h[eZ
@AQ cWYScV[_Y <;L9 SUU`f_e*

4+.4+.,., Dc[de[_S A` /*,, .31*,, 4.1*,,
IcWaScW faVSeWV ^S[][_Y ][de X`c SVV[e[`_S]
W^S[] _`e[UWd e` UcWV[e`cd* KWg[Wh _Wh ac``X
`X U]S[^d dfT^[eeWV*

4+.4+.,., LS^S_eZS MfUU[ ,*1, 31*,, /3*1,
>^S[] UcWV[e`cd cWYScV[_Y ac``X `X U]S[^d*

4+/-+.,., DW_ EW ,*31 /.1*,, .0/*31
I`de cWg[dWV ac``X `X U]S[^d S^`f_e [_
9dUW_V( V[dUfdd[`_ h[eZ D* A`*

4+/-+.,., ISf] OS_ >j\ ,*1, 331*,, /43*1,
KWg[Wh `X W^S[]d( faVSeW US]] h[eZ =* ESf*

4+/-+.,., =f_US_ ESf .*1, 2.1*,, -(12.*1,
NaVSeW h[eZ OI `X BM( cWg[Wh [_gW_e`cj a]S_
h[eZ ^S_SYW^W_e( cWda`_V e` UcWV[e`cd(
cWg[Wh deSefd `X U]S[^d( faVSeW US]] h[eZ I*
gS_ >j\*

4+/-+.,., 9]WiS_VcS D`gSUd)>da]Wj ,*1, .-,*,, -,1*,,
KWg[Wh ac``X `X U]S[^d( W^S[]
U`ccWda`_VW_UW h[eZ UcWV[e`cd cW]Se[_Y e`
eZW[c ac``X `X U]S[^d*

4+/-+.,., Dc[de[_S A` 1*,, .31*,, -(/31*,,
IcWaScW ][de `X W^S[]d X`c _`e[UW cW^[_VWcd `X
TSc VSeW* KWg[Wh ac``X `X U]S[^d dfT^[eeWV*
KWda`_V e` UcWV[e`c [_bf[c[Wd( US]] h[eZ <K9
cW UfccW_e deSefd `X S^`f_ed `hWV*

5+-+.,., DW_ EW ,*.1 /.1*,, 4-*.1
I`de ac``X `X U]S[^d [_ 9dUW_V*

5+-+.,., ISf] OS_ >j\ ,*1, 331*,, /43*1,
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KWg[Wh `X W^S[]d( US]] h[eZ =* ESf `_ deSefd
`X U]S[^d S_V USdZX]`hd*

5+-+.,., =f_US_ ESf -*,, 2.1*,, 2.1*,,
=[dUfdd[`_ h[eZ X`c^Wc W^a]`jWWd( cWg[Wh
UWceS[_ BM SYcWW^W_ed( faVSeW h[eZ 9*
F`cYS_( faVSeW h[eZ I* gS_ >j\*

5+-+.,., 9]WiS_VcS D`gSUd)>da]Wj ,*5. .-,*,, -5/*.,
KWg[Wh ac``X `X U]S[^d S_V W^S[] UcWV[e`cd
X`c U]Sc[X[USe[`_*

5+-+.,., Dc[de[_S A` 0*,, .31*,, -(-,,*,,
IcWaScW faVSeWV U]S[^d ecSU\Wc* KWg[Wh _Wh
ac``X `X U]S[^d dfT^[eeWV S_V cWda`_V e`
UcWV[e`c [_bf[c[Wd* <`^a[]W ][de `X W^S[]d X`c
TSc VSeW cW^[_VWc _`e[UW*

5+.+.,., DW_ EW ,*0, /.1*,, -/,*,,
I`de ac``X `X U]S[^d [_ 9dUW_V( cWg[Wh W^S[]d
S_V g`[UW ^WddSYWd Xc`^ UcWV[e`cd*

5+.+.,., ISf] OS_ >j\ ,*1, 331*,, /43*1,
KWg[Wh `X W^S[]d( US]] h[eZ =* ESf `_
UcWV[e`cd*

5+.+.,., =f_US_ ESf -*1, 2.1*,, 5/3*1,
KWda`_V e` UcWV[e`cd( faVSeW h[eZ M* ;fce cW
ac`g[_U[S] dS]Wd eSi( cWda`_V e` UcWV[e`c US]]d(
faVSeW h[eZ I* gS_ >j\*

5+.+.,., 9]WiS_VcS D`gSUd)>da]Wj ,*0, .-,*,, 40*,,
KWg[Wh UcWV[e`c U]S[^d S_V cWda`_V e`
UcWV[e`c [_bf[c[Wd*

5+.+.,., Dc[de[_S A` 1*1, .31*,, -(1-.*1,
KWg[Wh _Wh ac``X `X U]S[^d dfT^[eeWV*
KWda`_V e` UcWV[e`c [_bf[c[Wd* <S]] h[eZ NIL
cW SUU`f_ed dfdaW_VWV e` TW cWSUe[gSeWV*
KWg[Wh hWW\]j V[dTfcdW^W_ed ac`a`dWV X`c
K`TWced <S_SVS*

5+/+.,., DW_ EW -*4, /.1*,, 141*,,
KWg[Wh W^S[]d S_V g`[UW ^WddSYWd Xc`^ eZW
YW_WcS] U]S[^dm [_T`i( a`de ac``X `X U]S[^d [_
9dUW_V( W^S[] cW^[_VWc `X U]S[^d TSc VSeW e`
S]] UcWV[e`cd S_V faVSeW7 U`^^f_[USe[`_ h[eZ
=* ESf cW f_cW^[eeWV eSiWd cW]SeWV e` ;<(
F;( LD*

5+/+.,., ISf] OS_ >j\ ,*., 331*,, -11*,,
KWg[Wh `X W^S[]d( <? V[dUfdd[`_*

5+/+.,., =f_US_ ESf 0*,, 2.1*,, .(1,,*,,
IcWaScW X`cWUSded( cWg[Wh gSc[S_UW S_S]jd[d(
SeeW_V [_gW_e`cj ^WWe[_Y( faVSeW h[eZ ;E@
S_V ;W__Wee C`_Wd `_ ac`g[_U[S] dS]Wd eSi*

5+/+.,., 9]WiS_VcS D`gSUd)>da]Wj ,*03 .-,*,, 54*3,
KWg[Wh UcWV[e`c ac``X `X U]S[^d(
U`ccWda`_VW_UW h[eZ UcWV[e`cd X`c [_bf[c[Wd
`_ ac``X `X U]S[^d*
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5+/+.,., Dc[de[_S A` 1*,, .31*,, -(/31*,,
IcWaScW hWW\]j gSc[S_UW cWa`ce[_Y e` ;S_\ `X
9^Wc[US* IcWaScW SVV[e[`_S] _`e[UW e`
UcWV[e`cd cW U]S[^d TSc VSeW* KWda`_V e`
UcWV[e`c [_bf[c[Wd* KWg[Wh _Wh ac``X `X U]S[^d
dfT^[eeWV*

5+0+.,., DW_ EW .*.1 /.1*,, 3/-*.1
I`de W^a]`jWWd U]S[^d [_ 9dUW_V( cWg[Wh
W^S[]d $ g`[UW ^WddSYWd( cWg[Wh S_V ^S[]
_`e[UWd e` eZW Ic`g[_UW `X ;<( F;( LD S_V
X`]]`h fa h[eZ S_V V[dUfdd[`_ h[eZ =* ESf(
W^S[] S^W_VWV cW^[_VWc e` S]] UcWV[e`cd*

5+0+.,., ISf] OS_ >j\ -*,, 331*,, 331*,,
<S]] h[eZ ^S_SYW^W_e eWS^ `_ a]S_( TS_\
XWWVTSU\( _Wie deWad*

5+0+.,., =f_US_ ESf .*1, 2.1*,, -(12.*1,
KWg[Wh dfT^[eeWV U]S[^d( X`]]`h fa h[eZ
UcWV[e`cd `_ eZW[c dfT^[dd[`_d( US]] h[eZ NL
U`f_dW] e` <`_Y`]Wf^( faVSeW ^WWe[_Y h[eZ
^S_SYW^W_e( V[dUfdd a]S_ `X SccS_YW^W_e*

5+0+.,., 9]WiS_VcS D`gSUd)>da]Wj -*1, .-,*,, /-1*,,
KWg[Wh ac``X `X U]S[^d( W^S[]
U`ccWda`_VW_UW h[eZ UcWV[e`cd `_ ac``X `X
U]S[^d*

5+0+.,., Dc[de[_S A` /*1, .31*,, 52.*1,
KWda`_V e` UcWV[e`c [_bf[c[Wd* KWg[Wh _Wh
ac``X `X U]S[^d dfT^[eeWV* ?`]]`h fa h[eZ
gW_V`cd cW cWU`_U[][Se[`_ `X U]S[^ S^`f_e
h[eZ U`^aS_j cWU`cVd* IcWaScW $ cWg[Wh
faVSeWV U]S[^d ecSU\Wc*

5+0+.,., Dc[de[_S A` -*,, .31*,, .31*,,
KWda`_V e` UcWV[e`c [_bf[c[Wd* KWg[Wh _Wh
ac``X `X U]S[^d dfT^[eeWV* ?`]]`h fa h[eZ
gW_V`cd cW cWU`_U[][Se[`_ `X U]S[^ S^`f_e
h[eZ U`^aS_j cWU`cVd* IcWaScW $ cWg[Wh
faVSeWV U]S[^d ecSU\Wc*

3BBO <KP>H -&%+) " ((#&,'%+*
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8UR] QV\UZ^ -3*51 # 0.1*,, # 3(2.4*31

8\VhR^UbR C_fRTc)=c`\Vi -*34 .-,*,, /3/*4,

<e^TR^ DRe /,*.1 2.1*,, -4(5,2*.1

BRT[ ;Ri\_b .0*31 -31*,, 0(//-*.1

CV^ DV /*2, /.1*,, -(-3,*,,

CbZcdZ^R @_ 0,*1, .31*,, --(-/3*1,

HRcTR\V DRbVRe /*/, -41*,, 2-,*1,

HRe\ NR^ =i[ /*-1 331*,, .(00-*.1

'(+%(- " *,#+..%)&
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3?QC 7?JC ?KB 3CPAOGMQGLK 5LROP ;?QC 1JLRKQ

5+0+.,., 8UR] QV\UZ^ -*,, # 0.1*,, # 0.1*,,
JVc`_^U d_ TbVUZd_b V^aeZbZVc* <ZcTeccZ_^c
gZdY JZTYdVb dVR] bV T\RZ]c `b_TVcc* JVfZVg
_W V]RZ\c Wb_] 9D? bV TbVUZd_b V^aeZbi*

5+4+.,., HRcTR\V DRbVRe ,*2, -41*,, ---*,,
=^dVb `b__W _W T\RZ]c*

5+4+.,., CV^ DV ,*31 /.1*,, .0/*31
JVfZVg V]RZ\c R^U f_ZTV ]VccRXVc Wb_] dYV
XV^VbR\ T\RZ]c Z^S_h( `_cd `b__W _W T\RZ]c d_
8cTV^U*

5+4+.,., HRe\ NR^ =i[ -*,, 331*,, 331*,,
;R\\c gZdY ]R^RXV]V^d dVR] _^ `\R^( TR\\
gZdY T_e^cV\( TR\\ gZdY <* DRe*

5+4+.,., <e^TR^ DRe /*1, 2.1*,, .(-43*1,
HbV`RbV e`URdVU TbVUZd_b ]RdbZh cTV^RbZ_c(
bVfZVg fRbZR^TV R^R\icZc( e`URdV ;R^RUZR^
R^U MK W_bVTRcdc( bVc`_^U d_ TbVUZd_b
Z^aeZbZVc( e`URdV gZdY H* fR^ =i[*

5+4+.,., 8UR] QV\UZ^ .*1, 0.1*,, -(,2.*1,
JVfZVg _W UbRWd H\R^( V]RZ\c+T_]]V^dc Wb_]
9D? bV cR]V* JVfZVg T\RZ]c WZ\VU(
T_bbVc`_^UV^TV gZdY JZTYdVb dVR] bV cR]V*

5+4+.,., 8\VhR^UbR C_fRTc)=c`\Vi -*34 .-,*,, /3/*4,
JVfZVg ceS]ZddVU `b__W _W T\RZ]c R^U V]RZ\
T_bbVc`_^UV^TV gZdY TbVUZd_bc*

5+4+.,., CbZcdZ^R @_ 0*,, .31*,, -(-,,*,,
HbV`RbV gVV[\i fRbZR^TV bV`_bdZ^X d_ 9R^[ _W
8]VbZTR* JVc`_^U d_ TbVUZd_b Z^aeZbZVc R^U
T_bbVc`_^U gZdY TbVUZd_bc bV bVT_^TZ\Z^X T\RZ]
R]_e^d gZdY T_]`R^i bVT_bUc* JVfZVg ^Vg
`b__W _W T\RZ]c ceS]ZddVU*

5+5+.,., HRcTR\V DRbVRe ,*/, -41*,, 11*1,
=^dVb `b__W _W T\RZ]c*

5+5+.,., CV^ DV ,*1, /.1*,, -2.*1,
JVfZVg V]RZ\c R^U f_ZTV ]VccRXVc Wb_] dYV
XV^VbR\ T\RZ]c Z^S_h( `_cd `b__W _W T\RZ]c d_
8cTV^U*

5+5+.,., HRe\ NR^ =i[ ,*.1 331*,, -5/*31
;R\\ gZdY <* DRe _^ ]RdbZh*

5+5+.,., <e^TR^ DRe .*31 2.1*,, -(3-4*31
M`URdV TbVUZd_b ]RdbZh( bVfZVg e^ceS]ZddVU
T\RZ]c( bVfZVg \VRcV UZcT\RZ]Vbc( RddV^U TR\\c
gZdY TbVUZd_bc bV `b__W _W T\RZ]c( e`URdV TR\\
gZdY H* fR^ =i[*

5+5+.,., CbZcdZ^R @_ /*,, .31*,, 4.1*,,
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JVfZVg bVfZcVU $ ^Vg `b__W _W T\RZ]c
ceS]ZddVU* JVc`_^U d_ TbVUZd_b Z^aeZbZVc R^U
T_bbVc`_^U gZdY TbVUZd_bc bV6 `b__W _W T\RZ]
bVT_^TZ\ZRdZ_^c* M`URdV T\RZ]c dbRT[Vb*

5+-,+.,., HRe\ NR^ =i[ -*,, 331*,, 331*,,
;R\\ gZdY ]R^RXV]V^d dVR]( TR\\ gZdY <* DRe*

5+-,+.,., <e^TR^ DRe 2*,, 2.1*,, /(31,*,,
HbV`RbV >P.,.. W_bVTRcdc &H$D R^U
TRcYW\_g'( bVc`_^U d_ TbVUZd_bc( TR\\ gZdY ;*
;e^^Z^XYR]( 8* E_bXR^ bV T_]]ZccZ_^
`_\ZTi( e`URdV ]VVdZ^X gZdY ]R^RXV]V^d(
e`URdV gZdY H* fR^ =i[*

5+-,+.,., CbZcdZ^R @_ 0*,, .31*,, -(-,,*,,
JVfZVg bVfZcVU $ ^Vg `b__W _W T\RZ]c
ceS]ZddVU* JVc`_^U d_ TbVUZd_b Z^aeZbZVc R^U
T_bbVc`_^U gZdY TbVUZd_bc bV `b__W _W T\RZ]
bVT_^TZ\ZRdZ_^c*

5+-,+.,., BRT[ ;Ri\_b 0*31 -31*,, 4/-*.1
8ddV^U ORdVb\__ cZdV( ]VVd gZdY dVR] d_
bVfZVg( bVT_^TZ\V R^U T_^WZb] T\RZ]c* ;R\\c
R^U T_bbVc`_^UV^TV gZdY TbVUZd_bc bV dYVZb
`b__W _W T\RZ]c*

5+--+.,., HRcTR\V DRbVRe -*/, -41*,, .0,*1,
=^dVb `b__W _W T\RZ]c*

5+--+.,., CV^ DV ,*3, /.1*,, ..3*1,
JVfZVg V]RZ\c R^U f_ZTV ]VccRXVc Wb_] dYV
XV^VbR\ T\RZ]c Z^S_h( `_cd `b__W _W T\RZ]c d_
8cTV^U*

5+--+.,., HRe\ NR^ =i[ ,*.1 331*,, -5/*31
<ZcTeccZ_^ gZdY <* DRe bV TRcYW\_g W_bVTRcdc*

5+--+.,., <e^TR^ DRe .*,, 2.1*,, -(.1,*,,
JVfZVg cdRdec _W AL T_^dbRTdc( T_bbVc`_^U
gZdY \ZaeZURd_bc( bVc`_^U d_ TbVUZd_b Z^aeZbZVc(
e`URdV gZdY H* fR^ =i[*

5+--+.,., CbZcdZ^R @_ 0*1, .31*,, -(./3*1,
JVfZVg ^Vg `b__W _W T\RZ]c ceS]ZddVU R^U
T_bbVc`_^U gZdY TbVUZd_bc bV cR]V* JVfZVg
UbRWd `_cd)WZ\Z^X .,.- W_bVTRcd*

5+--+.,., BRT[ ;Ri\_b 1*,, -31*,, 431*,,
8ddV^U ORdVb\__ cZdV d_ ]VVd gZdY dVR] d_
bVfZVg( bVT_^TZ\V R^U T_^WZb] T\RZ]c*( ;R\\c
R^U T_bbVc`_^UV^TV TbVUZd_bc bV `b__W _W
T\RZ]c*

5+-0+.,., HRcTR\V DRbVRe -*-, -41*,, .,/*1,
=^dVb `b__W _W T\RZ]c*

5+-0+.,., CV^ DV ,*31 /.1*,, .0/*31
H_cd `b__W _W T\RZ]c d_ 8cTV^U( V]RZ\
T_]]e^ZTRdZ_^ gZdY C* @_*

5+-0+.,., HRe\ NR^ =i[ ,*., 331*,, -11*,,
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JVfZVg _W V]RZ\c _^ `\R^ _W RbbR^XV]V^d*

5+-0+.,., <e^TR^ DRe 0*,, 2.1*,, .(1,,*,,
JVfZcV `\R^ _W RbbR^XV]V^d `b_`_cR\( bVfZcV
MK W_bVTRcd( bVfZVg \RdVcd S_bb_gZ^X SRcV(
bVc`_^U d_ SR^[ Z^aeZbZVc*

5+-0+.,., 8UR] QV\UZ^ .*3, 0.1*,, -(-03*1,
JVfZVg _W e`URdVU H\R^ R^U T_]]V^dc Wb_]
T_e^cV\ _^ cR]V* 9VXZ^ UbRWdZ^X E_^Zd_b%c
>_ebdY JV`_bd d_ ;_ebd( UZcTeccZ_^c gZdY 9B
bV cR]V*

5+-0+.,., CbZcdZ^R @_ 1*,, .31*,, -(/31*,,
JVfZVg ^Vg `b__W _W T\RZ]c ceS]ZddVU*
;_bbVc`_^U gZdY TbVUZd_bc bV bVfZcZ_^c R^U
bVT_^TZ\ZRdZ_^c W_b `b__W _W T\RZ]c ceS]ZddVU*
HbV`RbV gVV[\i fRbZR^TV bV`_bdZ^X d_ 9R^[ _W
8]VbZTR*

5+-0+.,., BRT[ ;Ri\_b -*31 -31*,, /,2*.1
JVfZVg( bVT_^TZ\V R^U R^R\ijV T\RZ]c* >_\\_g
e` gZdY TbVUZd_bc bV `b__W _W T\RZ]c R^U _+c
aeVcdZ_^c*

5+-0+.,., BRT[ ;Ri\_b ,*31 -31*,, -/-*.1
=]RZ\ T_bbVc`_^UV^TV gZdY J;;D dVR] R^U
TbVUZd_bc bV `b__W _W T\RZ]c R^U SRT[e`c*

5+-1+.,., CV^ DV ,*0, /.1*,, -/,*,,
H_cd `b__W _W T\RZ]c d_ 8cTV^U( V]RZ\
T_bbVc`_^UV^TV gZdY C* @_*

5+-1+.,., <e^TR^ DRe /*,, 2.1*,, -(431*,,
JVfZVg fRbZR^TV R^R\icZc( `bV`RbV ;R^RUZR^
R^U MK W_bVTRcdc( bVc`_^U d_ SR^[ Z^aeZbZVc(
bVc`_^U d_ TbVUZd_b Z^aeZbZVc*

5+-1+.,., 8UR] QV\UZ^ .*5, 0.1*,, -(./.*1,
JVfZVg _W bVfZcZ_^c d_ dYV H\R^( V]RZ\c Wb_]
9D?+9B bV cR]V* ;_^dZ^eV UbRWdZ^X E_^Zd_b%c
>_ebdY JV`_bd*

5+-1+.,., CbZcdZ^R @_ 3*,, .31*,, -(5.1*,,
;_bbVc`_^U gZdY dYV ;_]`R^i R^U TbVUZd_bc
bV bVT_^TZ\Z^X `b__W _W T\RZ]c ceS]ZddVU*
HbV`RbV e`URdVU T\RZ]c dbRT[Vb* HbV`RbV
gVV[\i fRbZR^TV bV`_bd d_ 9R^[ _W ;R^RUR*
JVT_^TZ\V T\RZ]c dbRT[Vb gZdY T\RZ]c bVXZcdVb
d_ V^cebV R\\ T\RZ]c RbV bVfZVgVU*

5+-1+.,., BRT[ ;Ri\_b 0*31 -31*,, 4/-*.1
8ddV^U ORdVb\__ cZdV( bVfZVg `b__W _W T\RZ]c(
T_bbVc`_^U gZdY TbVUZd_bc*

5+-2+.,., HRe\ NR^ =i[ ,*.1 331*,, -5/*31
JVfZVg _W UbRWd T_ebd ]RdVbZR\*

5+-2+.,., <e^TR^ DRe .*1, 2.1*,, -(12.*1,
JVfZVg UZc`edVU V]`\_iVV T\RZ]c( bVfZVg
UZcSebcV]V^dc( bVfZVg AL UZcT\RZ]Vb \VddVb(
e`URdV gZdY 8* E_bXR^*
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5+-2+.,., 8UR] QV\UZ^ /*21 0.1*,, -(11-*.1
JVfZVg+T_]]V^d _^ UbRWd EVVdZ^X
GbUVb+F_dZTV _W EVVdZ^X R^U KR^TdZ_^ GbUVb(
V]RZ\c gZdY 9D?+9B bV cR]V* JVfZVg _W
TbVUZd_bc T\RZ]c dbRT[Vb( V]RZ\c Wb_] 9D? bV
cR]V* JVfZVg+e`URdV >_ebdY JV`_bd d_
;_ebd*

5+-2+.,., CbZcdZ^R @_ 0*1, .31*,, -(./3*1,
JVfZVg `b__W _W T\RZ]c ceS]ZddVU*
;_bbVc`_^U gZdY ;_]`R^i R^U TbVUZd_bc bV
cR]V* JVfZVg gVV[\i `Ri]V^d be^ W_b
J_SVbdc ;R^RUR*

5+-2+.,., BRT[ ;Ri\_b /*.1 -31*,, 124*31
JVfZVg( R^R\ijV R^U bVT_^TZ\V T\RZ]c*
M`URdV gZdY C* @_*

5+-3+.,., CV^ DV ,*1, /.1*,, -2.*1,
H_cd bVfZcVU `b__W _W T\RZ]c d_ 8cTV^U( V]RZ\
T_bbVc`_^UV^TV gZdY C* @_ R^U <* DRe*

5+-3+.,., HRe\ NR^ =i[ ,*., 331*,, -11*,,
JVfZVg _W V]RZ\c( T_bbVc`_^UV^TV gZdY <*
DRe*

5+-3+.,., <e^TR^ DRe .*1, 2.1*,, -(12.*1,
8ddV^U Z^fV^d_bi ]VVdZ^X( bVfZVg T\RZ]c
dbRT[Vb( bVfZVg T_ebd bV`_bd( e`URdV gZdY 9D?
R^U 9V^^Vdd B_^Vc bV dZ]V\Z^Vc( e`URdV gZdY
H* fR^ =i[*

5+-3+.,., 8UR] QV\UZ^ 1*., 0.1*,, .(.-,*,,
JVfZVg H\R^ 8WWZURfZd* JVfZVg _W e`URdVc d_
EVVdZ^X GbUVb( V]RZ\c bV cR]V*
JVfZVg+e`URdV >_ebdY JV`_bd d_ ;_ebd* ;R\\
gZdY 9D?+9B bV H\R^+EVVdZ^X GbUVb+_dYVb
]RddVbc* <ZcTeccZ_^c gZdY JZTYdVb dVR]*

5+-3+.,., CbZcdZ^R @_ 0*,, .31*,, -(-,,*,,
JVfZVg R^U bVT_^TZ\V `b__W _W T\RZ]c
ceS]ZddVU* ;_bbVc`_^U gZdY dYV ;_]`R^i
R^U TbVUZd_bc bV cR]V* HbV`RbV fRbZR^TV
bV`_bdZ^X W_b dYV E_^Zd_b%c >_ebdY JV`_bd*

5+-3+.,., BRT[ ;Ri\_b .*.1 -31*,, /5/*31
JVfZVg( bVT_^TZ\V R^U R^R\ijV T\RZ]c R^U
W_\\_g e` gZdY JZTYdVb dVR] bV c`VTZWZT
bVT_^TZ\VU T\RZ]c* >_\\_g e` gZdY TbVUZd_bc bV
`b__W _W T\RZ] U_Te]V^dc*

5+-4+.,., <e^TR^ DRe 0*,, 2.1*,, .(1,,*,,
M`URdV TbVUZd_b ]RdbZh( bVfZVg T_ebd
]RdVbZR\c( e`URdV gZdY =* 9b_g^( e`URdV gZdY
9V^^Vdd B_^Vc bV `\R^ _W RbbR^XV]V^d R^U
`b_]Zcc_bi ^_dV*

5+-4+.,., CbZcdZ^R @_ 0*1, .31*,, -(./3*1,
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JVT_^TZ\V `b__W _W T\RZ]c ceS]ZddVU R^U
T_bbVc`_^U gZdY TbVUZd_bc $ dYV ;_]`R^i bV
cR]V* ;R\\ gZdY ;J8 bV TebbV^d cdRdec _W dYVZb
`b__W _W T\RZ] R]_e^d*

5+-4+.,., BRT[ ;Ri\_b .*.1 -31*,, /5/*31
JVfZVg( bVT_^TZ\V R^U R^R\ijV ce``_bdZ^X
U_Te]V^dc ceS]ZddVU Si TbVUZd_bc bV T\RZ]c
`b_TVcc*

4CCP =LQ?I '(+%(- " *,#+..%)&
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9\VhR^UbR D_fRTc)>c`\Vi 0*.1 .-,*,, 45.*1,

<Rb_\ H%=_^^V\\ ,*/, .1,*,, 31*,,

=e^TR^ ERe //*31 2.1*,, .-(,5/*31

CRT[ <Ri\_b -0*.1 -31*,, .(05/*31

DV^ EV -.*,, /.1*,, /(5,,*,,

DbZcdZ^R A_ /.*,, .31*,, 4(4,,*,,

IRcTR\V ERbVRe ,*/, -41*,, 11*1,

IRe\ OR^ >i[ 0*01 331*,, /(004*31

''-%,& " *-#,.,%-+
4HQASPQDKDLRQ

I_cdRXV W_b ]RZ\Z^X # .5.*.2

" (/(%(,
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5+.,+.,., 9UR] QV\UZ^ -*1, # 0.1*,, # 2/3*1,
KVfZVg T_e^cV\ T_]]V^dc _^ ?_ebdY KV`_bd
R^U bVfZcV cR]V* <R\\ gZdY KZTYdVb dVR]+;E@
bV ?_ebdY KV`_bd+FVVdZ^X HbUVb+I\R^*

5+.-+.,., DV^ EV ,*-1 /.1*,, 04*31
KVc`_^U d_ TbVUZd_b Z^aeZbZVc*

5+.-+.,., =e^TR^ ERe 0*,, 2.1*,, .(1,,*,,
KVfZVg T_ebd U_Te]V^dc( bVfZVg G=9 ]Rb[
e` Wb_] @_bU_^ ;b_dYVbc( T_bbVc`_^U gZdY
FZ^Zcdbi _W ?Z^R^TV bVXRbUZ^X dYVZb T\RZ]*

5+.-+.,., 9UR] QV\UZ^ .*1, 0.1*,, -(,2.*1,
KVfZVg _W V]RZ\c bV FVVdZ^X HbUVb( I\R^ R^U
T_]]V^dc _^+bVfZcZ_^c d_ cR]V* <R\\c+V]RZ\c
gZdY KZTYdVb dVR]+;E@+;C bV cR]V*
=ZcTeccZ_^c gZdY KZTYdVb dVR] bV `b_`_cVU
I\R^ ]VVdZ^X*

5+.-+.,., DbZcdZ^R A_ 0*,, .31*,, -(-,,*,,
KVfZVg `b__W _W T\RZ]c ceS]ZddVU R^U
T_bbVc`_^U gZdY TbVUZd_bc bV cR]V* IbV`RbV
gVV[\i fRbZR^TV bV`_bd d_ ;R^[ _W 9]VbZTR*

5+..+.,., DV^ EV ,*3, /.1*,, ..3*1,
KVfZVg \VddVbc W_b V]`\_iVVc( T_]]e^ZTRdZ_^
gZdY =* ERe( `_cd bVfZcVU `b__W _W T\RZ]c Z^
9cTV^U( `bV`RbV T\RZ]c bVXZcdVb*

5+..+.,., IRe\ OR^ >i[ ,*31 331*,, 14-*.1
<R\\ gZdY 9* F_bXR^( RddV^UR^TV _^ TR\\ W_b
`\R^( UZcTeccZ_^ gZdY =* ERe*

5+..+.,., =e^TR^ ERe 0*31 2.1*,, .(524*31
KVfZVg fRbZR^TV R^R\icZc( `bV`RbV <R^RUZR^
R^U NL W_bVTRcdc( bVfZVg T_ebd ]RdVbZR\c(
RddV^U TR\\ gZdY ]R^RXV]V^d R^U ;C d_
UZcTecc `\R^ _W RbbR^XV]V^d( e`URdV gZdY >*
;b_g^( e`URdV gZdY I* fR^ >i[*

5+..+.,., 9UR] QV\UZ^ /*4, 0.1*,, -(2-1*,,
<R\\c+V]RZ\c gZdY ;EC+K<<E+;C bV I\R^(
FVVdZ^X HbUVb( bVfZVg _W bVfZcZ_^c d_ cR]V*
KVfZVg T_]]V^dc bV ?_ebdY KV`_bd( e`URdV
cR]V* >]RZ\c gZdY KZTYdVb dVR]+;E@ bV
?_ebdY KV`_bd* KVfZVg _W T\RZ]c WZ\VU*

5+..+.,., DbZcdZ^R A_ .*,, .31*,, 11,*,,
KVfZVg ^Vg `b__W _W T\RZ]c ceS]ZddVU R^U
e`URdV T\RZ]c dbRT[Vb R``b_`bZRdV\i*
KVT_^TZ\V R^U bVfZVg T\RZ]c dbRT[Vb gZdY
T\RZ]c ceS]ZddVU*

5+..+.,., CRT[ <Ri\_b -*.1 -31*,, .-4*31
KVfZVg T\RZ]c R^U W_\\_g e` gZdY TbVUZd_bc bV
`b__W _W T\RZ] W_b]c ^_d `b_`Vb\i WZ\\VU _ed*

5+./+.,., DV^ EV -*0, /.1*,, 011*,,
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BcceV R^U cV^U UZcT\RZ]Vb ^_dZTVc Si Vh`bVcc
`_cd( `_cd `b__W _W T\RZ]c7 V]RZ\
T_]]e^ZTRdZ_^ gZdY D* A_ R^U =* ERe*

5+./+.,., IRe\ OR^ >i[ -*,, 331*,, 331*,,
KVfZVg _W UZcT\RZ]Vbc W_b \VRcVc( UZcTeccZ_^
gZdY =* ERe _^ \VRcVc( UZcTeccZ_^ _^ <? R^U
`\R^( V]RZ\c R^U T_bbVc`_^UV^TV bVfZVg
Wb_] T_e^cV\*

5+./+.,., =e^TR^ ERe /*31 2.1*,, .(/0/*31
?Z^R\ZjV T_ebd bV`_bd( UZcTeccZ_^c gZdY
\ZaeZURd_bc bVXRbUZ^X >U]_^d_^ \_TRdZ_^(
bVfZVg R^U cV^U _ed BM UZcT\RZ]Vbc( e`URdV
gZdY I* fR^ >i[*

5+./+.,., 9UR] QV\UZ^ 0*0, 0.1*,, -(43,*,,
<R\\ gZdY ;E@+KZTYdVb dVR] bV ?_ebdY KV`_bd(
bVfZVg+e`URdV+WZ^R\ZjV cR]V* >]RZ\c gZd
;E@+;C bV ?_ebdY KV`_bd* KVfZVg VUZdc R^U
V]RZ\c bV FVVdZ^X HbUVb R^U I\R^(
TR\\c+V]RZ\c gZdY ;E@+;C bV cR]V*

5+./+.,., DbZcdZ^R A_ .*,, .31*,, 11,*,,
KVc`_^U d_ TbVUZd_b Z^aeZbZVc bV T\RZ]c
`b_TVcc R^U bVfZVg \RdV `b__W _W T\RZ]c
ceS]ZddVU*

5+./+.,., CRT[ <Ri\_b 0*,, -31*,, 3,,*,,
9ddV^U gRdVb\__ cZdV d_ bVfZVg T\RZ]
bVT_^TZ\ZRdZ_^c R^U Z^f_ZTVc( g_b[ dYb_eXY
c`VTZWZT T\RZ]c gZdY dYV dVR]( T_bbVc`_^U
R^U V]RZ\ TbVUZd_bc*

5+./+.,., CRT[ <Ri\_b -*,, -31*,, -31*,,
N`URdV TR\\c gZdY D* A_( bVT_^TZ\V T\RZ]c*

5+.0+.,., <Rb_\ H%=_^^V\\ ,*/, .1,*,, 31*,,
KVfZVg U_Te]V^dc W_b `\R^*

5+.0+.,., IRe\ OR^ >i[ ,*.1 331*,, -5/*31
KVfZVg _W V]RZ\c( UZcTeccZ_^ gZdY =* ERe*

5+.0+.,., =e^TR^ ERe /*,, 2.1*,, -(431*,,
<R\\c gZdY ;V^^Vdd C_^Vc R^U ;E@ d_ UZcTecc
UZc`edVU T\RZ]c( e^bV]ZddVU ILM R^U f_dZ^X
`b_TVUebVc W_b e^bVc_\fVU T\RZ]c( bVfZVg
Z^fV^d_bi Rd >U]_^d_^( T_bbVc`_^U gZdY
T\RZ]R^dc Z^T\eUZ^X W_b]Vb V]`\_iVVc(
e`URdV gZdY I* fR^ >i[*

5+.0+.,., 9UR] QV\UZ^ -*2, 0.1*,, 24,*,,
KVfZVg _W V]RZ\c bV `bV)WZ\Z^X dRh ]RddVbc(
UZc`edVU T\RZ]c* =ZcTeccZ_^c gZdY =* ERe bV
I\R^ ]VVdZ^X( bV\RdVU ]RddVbc* @RdYVb
FVVdZ^X FRdVbZR\c Z^ `bV`RbRdZ_^ _W ]RZ\Z^X*

5+.0+.,., 9\VhR^UbR D_fRTc)>c`\Vi -*1, .-,*,, /-1*,,
<_]`RbZ^X `b__W _W T\RZ]c bVTVZfVU d_ T\RZ]c
bVXZcdVb W_b ]RZ\Z^X RUUbVccVc W_b RTTebRTi*
N`URdZ^X ]RZ\Z^X RUUbVccVc gYVbV bVaeZbVU*
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5+.0+.,., DbZcdZ^R A_ 0*,, .31*,, -(-,,*,,
N`URdV T\RZ]c bVXZcdVb gZdY \RdV R^U bVfZcVU
`b__W _W T\RZ] W_b]c ceS]ZddVU* KVT_^TZ\V
T\RZ]c bVXZcdVb gZdY T\RZ]c dbRT[Vb R^U
]RZ\Z^X RUUbVccVc* KVc`_^U d_ TbVUZd_b
Z^aeZbZVc*

5+.1+.,., DV^ EV ,*31 /.1*,, .0/*31
KVfZVg =ZcT\RZ]Vbc G_dZTV EVddVbc( RbbR^XV
W_b dYV UV\ZfVbi _W ^_dZTVc*

5+.1+.,., DV^ EV -*/, /.1*,, 0..*1,
I_cd U_Te]V^dc d_ gVScZdV( bVc`_^U d_
TbVUZd_b Z^aeZbZVc*

5+.1+.,., IRe\ OR^ >i[ ,*.1 331*,, -5/*31
KVfZVg _W V]RZ\c _^ V]`\_iVV T\RZ]c(
T_bbVc`_^UV^TV gZdY K<<E( =* ERe _^
T\RZ]c `b_TVcc*

5+.1+.,., =e^TR^ ERe .*,, 2.1*,, -(.1,*,,
KVfZVg R^U `bV`RbV BM R^U bVR\ VcdRdV
UZcT\RZ]Vbc( bVc`_^U _^ TbVUZd_b Z^aeZbZVc(
bVfZVg R^U `bV`RbV bVfZcV \ZcdZ^Xc _W
ceS]ZddVU R^U e^ceS]ZddVU T\RZ]c( e`URdV
gZdY I* fR^ >i[*

5+.1+.,., 9\VhR^UbR D_fRTc)>c`\Vi -*1, .-,*,, /-1*,,
KVfZVg T\RZ]c( `bV`RbV R^ e`URdVU \ZcdZ^X
SRcVU _^ SRcV TebbV^Ti &NL= fc <R^RUZR^'*

5+.1+.,., DbZcdZ^R A_ .*1, .31*,, 243*1,
IbV`RbV \Zcd _W e^ceS]ZddVU T\RZ]c* <R\\ gZdY
<K9 bV cdRdec _W dYVZb T\RZ]* KVc`_^U d_
TbVUZd_b Z^aeZbZVc*

5+.3+.,., DbZcdZ^R A_ ,*1, .31*,, -/3*1,
<R\\ gZdY =* ERe( K* LRY^Z( K* CRZ`RbXRc bV
<K9 T\RZ] R^U ^Vhd cdV`c*

5+.4+.,., DV^ EV .*1, /.1*,, 4-.*1,
KVfZVg ^Vgc`R`Vb ^_dZTV( V]RZ\
T_]]e^ZTRdZ_^ gZdY GZgbZ R^U ceScVaeV^d
W_\\_g)e`( `_cd U_Te]V^dc d_ gVScZdV R^U
V]RZ\ d_ <<99( `_cd R^U e`URdV `b__W _W
T\RZ]c Z^ 9cTV^U( T_]]e^ZTRdZ_^ gZdY D* A_
R^U `b_fZUV T\RZ]c bVXZcdVb d_ D* A_*

5+.4+.,., =e^TR^ ERe 1*,, 2.1*,, /(-.1*,,
9ddV^U T_ebd bV FVVdZ^X HbUVb( RddV^U
PRdVb\__ cZdV( bVfZVg T\RZ]c \ZcdZ^X gZdY dYV
?Z^R^TV dVR]*

5+.4+.,., 9UR] QV\UZ^ -*1, 0.1*,, 2/3*1,
9ddV^U T_ebd YVRbZ^X bV FVVdZ^X HbUVb*
KVfZVg+bVfZcV ^Vgc`R`Vb ^_dZTV bV I\R^
FVVdZ^X( V]RZ\c+TR\\c gZdY ;E@ bV cR]V*
<_]`Z\V FVVdZ^X FRdVbZR\c( V]RZ\c gZdY
;E@+;C bV cR]V*

5+.4+.,., DbZcdZ^R A_ 0*1, .31*,, -(./3*1,
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FVVdZ^X gZdY DbRec WZ^R^TV dVR] bV cdRdec _W
T\RZ]c ceS]ZddVU* IbV`RbV gVV[\i fRbZR^TV
bV`_bd d_ ;R^[ _W 9]VbZTR*

5+.4+.,., CRT[ <Ri\_b /*.1 -31*,, 124*31
9ddV^U PRdVb\__ cZdV d_ bVfZVg R^U bVT_^TZ\V
T\RZ]c gZdY K<<E dVR]* IbV`RbV W_b <\RZ]c
]VVdZ^X gZdY K<<E dVR]( =* ERe R^U D* A_*
KVfZVg T\RZ]c dbRT[Vb gZdY dVR]( X_ _fVb
_edcdR^UZ^X T\RZ]c UZcTecc ^Vhd cdV`c*

5+.5+.,., DV^ EV .*,, /.1*,, 21,*,,
>]RZ\ TbVUZd_bc bV FVVdZ^X FRdVbZR\(
T_]]e^ZTRdZ_^ gZdY D* A_( ZcceV T\RZ]c
bVXZcdVb( `_cd U_Te]V^dc d_ gVScZdV V]RZ\
gZdY <<99( `_cd \RdV T\RZ]c Z^ 9cTV^U*

5+.5+.,., IRe\ OR^ >i[ -*,, 331*,, 331*,,
<R\\ gZdY T_]`R^i( TR\\c gZdY =* ERe*

5+.5+.,., =e^TR^ ERe 0*,, 2.1*,, .(1,,*,,
KVfZVg fRbZR^TV R^R\icZc( `bV`RbV <R^RUZR^
R^U NL W_bVTRcd( e`URdV gZdY ]R^RXV]V^d bV
fV^U_b cTbZ`d( e`URdV gZdY D* EV R^U D* A_ _^
TbVUZd_b T_]]e^ZTRdZ_^ R^U ]RZ\Z^X( e`URdV
gZdY I* fR^ >i[*

5+.5+.,., 9UR] QV\UZ^ -*,, 0.1*,, 0.1*,,
<_]`Z\V ]VVdZ^X ]RdVbZR\c W_b TbVUZd_b
]RZ\Z^X* =ZcTeccZ_^c gZdY KZTYdVb dVR]*

5+.5+.,., 9\VhR^UbR D_fRTc)>c`\Vi -*.1 .-,*,, .2.*1,
IbV`RbV T\RZ]c bVXZcdVb Z^ `bV`RbRdZ_^ W_b dYV
]RZ\Z^X*

5+.5+.,., DbZcdZ^R A_ 0*1, .31*,, -(./3*1,
IbV`RbV WZ^R\ ]RZ\Z^X \Zcd d_ TbVUZd_b bV
]VVdZ^X ]RdVbZR\c* KVfZVg ?_h^Vd `b__W _W
T\RZ]*

5+.5+.,., CRT[ <Ri\_b -*1, -31*,, .2.*1,
KVfZVg R^U bVT_^TZ\V T\RZ]c( W_\\_g e` gZdY
TbVUZd_bc bV Ib__W _W <\RZ] W_b]c ^_d `b_`Vb\i
WZ\\VU _ed* <_bbVc`_^UV^TV gZdY K<<E dVR]
R^U D* A_ bV cR]V*

5+/,+.,., DV^ EV -*4, /.1*,, 141*,,
FRZ\Z^X d_ TbVUZd_bc bV FVVdZ^X FRdVbZR\c(
UZcTeccZ_^ gZdY =* ERe*

5+/,+.,., IRe\ OR^ >i[ ,*1, 331*,, /43*1,
<R\\ gZdY 9* QV\UZ^ R^U A* FRVbd\( bVfZVg _W
V]RZ\c*

5+/,+.,., =e^TR^ ERe -*1, 2.1*,, 5/3*1,
9ddV^U Z^fV^d_bi TR\\ gZdY >* ;b_g^( 9*
F_bXR^ R^U C* DRcTY( e`URdV gZdY <*
<e^^Z^XYR]( T_bbVc`_^U gZdY [Vi fV^U_bc(
T_bbVc`_^U gZdY A* FRVbd\ bV e^ceS]ZddVU
T\RZ]c*

5+/,+.,., DbZcdZ^R A_ /*,, .31*,, 4.1*,,
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KVc`_^U d_ TbVUZd_b Z^aeZbZVc* KVfZVg \RdV
`b__W _W T\RZ]c ceS]ZddVU*

5+/,+.,., CRT[ <Ri\_b .*,, -31*,, /1,*,,
KVfZVg R^U bVT_^TZ\V T\RZ]c( W_\\_g e` gZdY
TbVUZd_bc bV `b__W _W T\RZ] W_b]c ^_d `b_`Vb\i
WZ\\VU _ed* <_bbVc`_^UV^TV gZdY K<<E dVR]
R^U D* A_ bV cR]V*

-,+-+.,., DV^ EV ,*0, /.1*,, -/,*,,
>]RZ\ ]VVdZ^X ]RdVbZR\c d_ TbVUZd_bc R^U
\VXR\ T_e^cV\ _^ dYV cVbfZTV \Zcd*

-,+-+.,., IRe\ OR^ >i[ ,*1, 331*,, /43*1,
KVfZVg _W V]RZ\c( T_bbVc`_^UV^TV gZdY
T_]`R^i( =* ERe*

-,+-+.,., =e^TR^ ERe /*,, 2.1*,, -(431*,,
KVfZVg BM UZcT\RZ]Vb( e`URdV TR\\ gZdY
\ZaeZURd_bc bV ^_^)T_bV Z^fV^d_bi( RddV^U
Z^fV^d_bi TR\\( T_bbVc`_^U gZdY TbVUZd_bc(
bVfZVg `_cd)WZ\Z^X R]_e^dc _gZ^X( e`URdV gZdY
I* fR^ >i[*

-,+-+.,., DbZcdZ^R A_ /*,, .31*,, 4.1*,,
KVc`_^U d_ TbVUZd_b Z^aeZbZVc bV `\R^ $
]VVdZ^X ]RdVbZR\c* KVfZVg ?_h^Vd bVaeVcdc
bV `bV)WZ\Z^X $ `_cd)WZ\Z^X Z^f_ZTVc R^U bV^VgR\
T_^dbRTd*

-,+-+.,., CRT[ <Ri\_b -*.1 -31*,, .-4*31
KVfZVg R^U bVT_^TZ\V T\RZ]c _edcdR^UZ^X
T\RZ]c* ?_\\_g)e` gZdY TbVUZd_bc bV Vh`\RZ^Z^X
f_dZ^X `b_TVUebVc R^U ]VVdZ^X ]RdVbZR\c*

-,+.+.,., IRcTR\V ERbVRe ,*/, -41*,, 11*1,
>^dVb `b__W _W T\RZ]*

-,+.+.,., DV^ EV ,*-, /.1*,, /.*1,
=ZcTeccZ_^ gZdY I* ERbVRe bV \RdV `b__W _W
T\RZ] WZ\VU*

-,+.+.,., DV^ EV ,*5, /.1*,, .5.*1,
IbV`RbV RWWZURfZd _W FRZ\Z^X*

-,+.+.,., IRe\ OR^ >i[ ,*., 331*,, -11*,,
KVfZVg _W V]RZ\c( T_bbVc`_^U gZdY ;V^^Vdd
C_^Vc*

-,+.+.,., =e^TR^ ERe .*31 2.1*,, -(3-4*31
IbV`RbV V]RZ\ bVc`_^cV d_ [Vi ce``\ZVb(
bVfZcV T\RZ] TR\Te\RdZ_^ W_b V]`\_iVVc(
e`URdV TR\\ gZdY MV\ec( T_bbVc`_^U gZdY
TbVUZd_bc( bVfZVg TbVUZd_b T\RZ]c*

-,+.+.,., DbZcdZ^R A_ .*,, .31*,, 11,*,,
KVfZVg bV]RZ^Z^X `b__W _W T\RZ]c R^U
bVT_^TZ\V T\RZ] R]_e^d gZdY dYV <_]`R^i _b
TbVUZd_b*

5DDQ >MR@J ''-%,& " *-#,.,%-+
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5+/,+.,., I_cdRXV W_b ]RZ\Z^X # .5.*.2

4HQASPQDKDLRQ >MR@J " (/(%(,
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8TQ\ PU[TY] /-*41 # 0.1*,, # -/(1/2*.1

;Qa^[ G%<^]]U[[ ,*-, .1,*,, .1*,,

<d]SQ] DQd /1*,, 2.1*,, .-(431*,,

BQSZ ;Qh[^a 2*,, -31*,, -(,1,*,,

CU] DU 5*41 /.1*,, /(.,-*.1

CaYbcY]Q @^ /,*1, .31*,, 4(/43*1,

HQbSQ[U DQaUQd .*/, -41*,, 0.1*1,

HQd[ NQ] =hZ -,*5, 331*,, 4(003*1,

NYSZh ;^d_Q[ -*,, -,1*,, -,1*,,

'(-%+& " +-#&+)%&&
4HQASPQDKDLRQ

<YbRdabU\U]c &?[^RU Q]T EQY[ QTeUacYbU\U]c' # -,(2-5*5.

" '&#,'/%/(
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-,+1+.,., CU] DU ,*5, # /.1*,, # .5.*1,
JUeYUf Q]T _aU_QaU S[QY\b _QSZQWU V^a
V^a\Ua U\_[^hUUb( TYbSdbb U\QY[
S^\\d]YSQcY^] fYcX C* @^( TYbSdbbY^] fYcX N*
;^d_Q[ c^ _aU_QaU \QY[ \UaWUa*

-,+1+.,., <d]SQ] DQd /*,, 2.1*,, -(431*,,
JUeYUf S[QY\b fYcX J* OY[[YQ\b)KY]WX(
d_TQcU fYcX S^\_Q]h ^] AL eU]T^ab( aUeYUf
R^aa^fY]W RQbU*

-,+1+.,., CaYbcY]Q @^ /*,, .31*,, 4.1*,,
HaU_QaU fUUZ[h eQaYQ]SU aU_^ac c^ 9Q]Z ^V
8\UaYSQ* HaU_QaU QTTYcY^]Q[ U\_[^hUU S[QY\b
_QSZQWUb*

-,+2+.,., HQbSQ[U DQaUQd ,*0, -41*,, 30*,,
=]cUa _a^^V ^V S[QY\*

-,+2+.,., CU] DU -*-, /.1*,, /13*1,
<YbSdbb U\QY[ S^aaUb_^]TU]SU fYcX C* @^
Q]T V^[[^f)d_ aU [QcU S[QY\b( U\QY[ S[QY\b
_QSZQWU Q]T \UUcY]W \QcUaYQ[b c^ V^a\Ua
U\_[^hUUb( d_TQcU _a^^V ^V S[QY\b Y]
8bSU]T*

-,+2+.,., NYSZh ;^d_Q[ -*,, -,1*,, -,1*,,
HaU_QaU U\_[^hUU \QY[Y]W*

-,+2+.,., <d]SQ] DQd 0*.1 2.1*,, .(212*.1
JUeYUf eQaYQ]SU Q]Q[hbYb( _aU_QaU V^aUSQbcb
V^a ;Q]QTQ Q]T MK( aUb_^]T c^ SaUTYc^a
Y]`dYaYUb aU _[Q] ^V QaaQ]WU\U]c*

-,+2+.,., 8TQ\ PU[TY] ,*2, 0.1*,, .11*,,
JUeYUf ^V U\QY[b fYcX 9D?+9B aU TaQVc
KQ]ScY^] GaTUa( ;J8 S[QY\*

-,+2+.,., CaYbcY]Q @^ 2*,, .31*,, -(21,*,,
JUeYUf [QcU _a^^V ^V S[QY\b bdR\YccUT*
JUS^]SY[U S[QY\b aUWYbcUa fYcX S[QY\b caQSZUa*
JUb_^]T c^ SaUTYc^a Y]`dYaYUb* <aQVc U\QY[ aU6
>^g]Uc _a^_^bQ[* HaU_QaU fUUZ[h eQaYQ]SU
aU_^acY]W c^ 9Q]Z ^V 8\UaYSQ*

-,+2+.,., BQSZ ;Qh[^a .*,, -31*,, /1,*,,
JUeYUf Q]T aUS^]SY[U [QcU S[QY\ aUSUYeUT*
>^[[^f)d_ fYcX SaUTYc^ab aU Ug_[QY]Y]W e^cY]W
_a^SUTdaUb Q]T \UUcY]W \QcUaYQ[b*
;^aaUb_^]TU]SU fYcX C* @^ aU V^[[^fY]W d_
fYcX SaUTYc^ab aU ^dcbcQ]TY]W _a^^V ^V S[QY\
SXQ]WUb*

-,+3+.,., CU] DU ,*2, /.1*,, -51*,,
H^bc _a^gh e^cU Q]T S^]eU]YU]SU U[UScY^] Y]
8bSU]T( S^\\d]YSQcY^] fYcX B* ;Qh[^a $ C*
@^( d_TQcU aUeYbUT _a^^V ^V S[QY\b V^a
SaUTYc^ab Y] 8bSU]T*

-,+3+.,., <d]SQ] DQd 0*,, 2.1*,, .(1,,*,,
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JUeYUf TaQVc KQ]ScY^] GaTUa( QccU]T SQ[[ fYcX
9U]]Ucc B^]Ub Q]T 9D? c^ TYbSdbb cXU bQ\U(
aUb_^]T c^ Y]`dYaYUb Va^\ SaUTYc^ab( V^[[^f)d_
^] TYb_dcUT S[QY\b*

-,+3+.,., 8TQ\ PU[TY] 0*2, 0.1*,, -(511*,,
JUeYUf ^V TaQVc KQ]ScY^] GaTUa(
S^\\U]cb+U\QY[b Va^\ 9D? aU bQ\U* 9UWY]
TaQVcY]W E^]Yc^a%b >YVcX JU_^ac* ;Q[[ fYcX
9D?+9B aU d]aUb^[eUT S[QY\b( TaQVc KQ]ScY^]
GaTUa( aU[QcUT \QccUab*

-,+3+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
JUb_^]T c^ SaUTYc^a Y]`dYaYUb* ;Q[[ fYcX J*
KY]WX( <* DQd( ;* 9QSX aU ;9K8 _a^^V ^V
S[QY\ bdR\YccUT* >^[[^f)d_ fYcX aU\QY]Y]W Y]
_a^WaUbb _a^^V ^V S[QY\b bdR\YccUT* HaU_QaU
d_TQcUT S[QY\b caQSZUa*

-,+4+.,., HQbSQ[U DQaUQd ,*3, -41*,, -.5*1,
=]cUa _a^^V ^V S[QY\( S^]eU]YU]SU V^a\b*

-,+4+.,., CU] DU ,*1, /.1*,, -2.*1,
M_TQcU _a^gh Q]T S^]eU]YU]SU U[UScY^] Y]
8bSU]T( S^\\d]YSQcY^] fYcX <* DQd(
cU[U_X^]U SQ[[ fYcX SaUTYc^a*

-,+4+.,., HQd[ NQ] =hZ ,*31 331*,, 14-*.1
;Q[[ fYcX \Q]QWU\U]c cUQ\ ^] S[QY\b( SQ[[
fYcX <* DQd*

-,+4+.,., <d]SQ] DQd /*.1 2.1*,, .(,/-*.1
8ccU]T Y]eU]c^ah SQ[[( d_TQcU fYcX [Y`dYTQc^a(
QccU]T SQ[[ fYc <U_Qac\U]c ^V BdbcYSU aU ;J8
S[QY\( d_TQcU fYcX \Q]QWU\U]c aU bd__[YUa
SQ[[b( SQ[[ fYcX H* eQ] =hZ*

-,+4+.,., 8TQ\ PU[TY] .*., 0.1*,, 5/1*,,
=\QY[b fYcX JYSXcUa cUQ\ aU >YVcX JU_^ac( VUU
QVVYTQeYc* ;^]cY]dU TaQVcY]W >YVcX JU_^ac*

-,+4+.,., BQSZ ;Qh[^a -*,, -31*,, -31*,,
>^[[^f)d_ fYcX SaUTYc^ab Q]T aUS^]SY[U _a^^V
^V S[QY\b bcY[[ ^dcbcQ]TY]W* ;^aaUb_^]TU]SU
fYcX C* @^ aU bQ\U*

-,+5+.,., HQbSQ[U DQaUQd -*., -41*,, ...*,,
=]cUa S^]eU]YU]SU U[UScY^]b Q]T _a^gh e^cUb*

-,+5+.,., CU] DU ,*3, /.1*,, ..3*1,
LU[U_X^]U SQ[[ Q]T U\QY[ S^\\d]YSQcY^]
fYcX SaUTYc^a aU DYVc c^f DcT( d_TQcU Y] 8bSU]T
aUeYbUT _a^^V ^V S[QY\b*

-,+5+.,., HQd[ NQ] =hZ -*,, 331*,, 331*,,
=\QY[b fYcX ^eUabUQb bd__[YUab( aUeYUf ^V
U\QY[b( TYbSdbbY^] fYcX <* DQd ^] U\_[^hUU
S[QY\b*

-,+5+.,., <d]SQ] DQd 0*,, 2.1*,, .(1,,*,,
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4@RD0 -,+-5+.,.,

4@RD 8@KD @LC 4DQBPHNRHML 6MSPQ <@RD 2KMSLR

;^aaUb_^]T fYcX SaUTYc^ab aUWQaTY]W _[Q] ^V
QaaQ]WU\U]c Q]T _a^gh V^a\( d_TQcU fYcX
\Q]QWU\U]c aU [Q]T[^aT S[QY\( ;9K8
QSS^d]c Q]T AL QSS^d]cb( aUeYUf Q]T aUeYbU
U\_[^hUU S^\\YbbY^]b Q]Q[hbYb( d_TQcU fYcX
H* eQ] =hZ Q]T 8* PU[TY]*

-,+5+.,., 8TQ\ PU[TY] ,*1, 0.1*,, .-.*1,
;Q[[ fYcX <* DQd aU >YVcX JU_^ac( EUUcY]W( _aU)
VY[Y]W bQ[Ub cQgUb* JUeYUf ^V [UccUab c^
_a^eY]SUb &9;+E9+KC' aU bQ[Ub cQgUb( S[QY\b
_a^SUbb*

-,+5+.,., BQSZ ;Qh[^a -*1, -31*,, .2.*1,
JUeYUf Q]T caQSZ _a^gh e^cUb bdR\YccUT Rh
SaUTYc^ab* ;Q[[ fYcX Ug)U\_[^hUU aU _a^^V ^V
S[QY\( _Qh^dc bcadScdaU Q]T ]Ugc bcU_b*
;^aaUb_^]TU]SU fYcX <* DQd aU bQ\U*

-,+-/+.,., ;Qa^[ G%<^]]U[[ ,*-, .1,*,, .1*,,
<YbSdbbY^] fYcX <* DQd aUWQaTY]W ;^VQSU*

-,+-/+.,., CU] DU .*3, /.1*,, 433*1,
H^bc _a^gh e^cUb $ S^]eU]YU]SU U[UScY^]
V^a\b Y] 8bSU]T( d_TQcU Q]T VY[U( ]d\Ua^db
cU[U_X^]U SQ[[b+U\QY[ S^\\d]YSQcY^]b fYcX C*
@^ $ B* ;Qh[^a*

-,+-/+.,., HQd[ NQ] =hZ -*., 331*,, 5/,*,,
JUeYUf ^V S[QY\b( TYbSdbbY^] fYcX <* DQd( SQ[[
fYcX 9D?( SQ[[ fYcX 9U]]Ucc B^]Ub*

-,+-/+.,., <d]SQ] DQd 1*,, 2.1*,, /(-.1*,,
JUeYUf bdR\YccUT _a^gYUb( _aU_QaU S[QY\b
[YbcY]W( TYbSdbbY^]b fYcX ZUh S[QY\Q]cb c^
aUb^[eU ^dcbcQ]TY]W S[QY\b( aUeYUf eQaYQ]SU
Q]Q[hbYb( _aU_QaU ;Q]QTYQ] Q]T MK V^aUSQbc(
d_TQcU fYcX =* 9a^f] Q]T @* EQUac[ aU
=T\^]c^] [UQbU( d_TQcU fYcX H* eQ] =hZ*

-,+-/+.,., 8TQ\ PU[TY] 2*/, 0.1*,, .(233*1,
;Q[[ fYcX 9B aU >YVcX JU_^ac* JUeYUf+d_TQcU
>YVcX JU_^ac* JUeYUf d_TQcUT KQ]ScY^]
GaTUa* HaU_QaU EUUcY]W bSaY_c* <YbSdbbY^]b
fYcX JYSXcUa cUQ\ aU EUUcY]W( >YVcX JU_^ac(
KQ]ScY^] GaTUa*

-,+-/+.,., CaYbcY]Q @^ 1*,, .31*,, -(/31*,,
JUb_^]T c^ SaUTYc^a Y]`dYaYUb aU \UUcY]W
\QcUaYQ[b* JUeYUf Q]T d_TQcU caQSZUa V^a
_a^gh $ S^]eU]YU]SU U[UScY^] V^a\b aUSUYeUT*
HaU_QaU eQaYQ]SU aU_^acY]W c^ 9Q]Z ^V
8\UaYSQ* HaU_QaU VUU QVVYTQeYc Q]T eQaYQ]SU
aU_^ac V^a E^]Yc^a%b >YVcX JU_^ac*

-,+-0+.,., CU] DU -*-, /.1*,, /13*1,
M_TQcU aUeYbUT S[QY\b Y] 8bSU]T(
S^\\d]YSQcY^] fYcX B* ;Qh[^a $ C* @^*

-,+-0+.,., HQd[ NQ] =hZ .*., 331*,, -(3,1*,,
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JUeYUf ^V S[QY\b( U\QY[b fYcX S^d]bU[( SQ[[b
fYcX <* DQd( aUeYUf ^V bSaY_c V^a \UUcY]W ^V
SaUTYc^ab*

-,+-0+.,., <d]SQ] DQd 0*1, 2.1*,, .(4-.*1,
HaU_QaU Q] d_TQcUT S[QY\b [YbcY]W RQbUT ^]
_a^gYUb( S^aaUb_^]T fYcX ZUh S[QY\Q]cb c^
aUb^[eU ^dcbcQ]TY]W S[QY\b( S^aaUb_^]T fYcX
;9K8 aUWQaTY]W cXUYa S[QY\( aUeYUf bdR\YccUT
_a^gYUb( d_TQcU fYcX H* eQ] =hZ*

-,+-0+.,., 8TQ\ PU[TY] 3*1, 0.1*,, /(-43*1,
JUeYUf+aUeYbU >YVcX JU_^ac* JUeYUf+aUeYbU
EUUcY]W bSaY_c* <YbSdbbY^]b fYcX JYSXcUa
cUQ\* ;Q[[ fYcX 9D?+JYSXcUa cUQ\ aU EUUcY]W*
JUeYUf d_TQcUT S[QY\b caQSZUa*
JUeYUf+S^\\U]c ^] 8VVYTQeYc* JUeYUf ^V
U\QY[b aU U\_[^hUU _Qh^dcb d]TUa cXU H[Q]*

-,+-0+.,., CaYbcY]Q @^ 1*1, .31*,, -(1-.*1,
HaU_QaU VUU QVVYTQeYc Q]T eQaYQ]SU aU_^ac V^a
E^]Yc^a%b >YVcX JU_^ac* JUb_^]T c^ SaUTYc^a
Y]`dYaYUb* M_TQcU caQSZUa V^a _a^gh Q]T
S^]eU]YU]SU U[UScY^] V^a\b aUSUYeUT* ;Q[[
fYcX >^g]Uc aU _aU)VY[Y]W Y]e^YSUb Q]T S^]caQSc
fYcX J;;D*

-,+-0+.,., BQSZ ;Qh[^a -*1, -31*,, .2.*1,
;^aaUb_^]TU]SU fYcX C* DU Q]T C* @^ aU
V^[[^fY]W d_ fYcX SUacQY] SaUTYc^ab c^ Ug_[QY]
S^]eU]YU]SU SaUTYc^a V^a\* >^[[^f)d_ fYcX
SaUTYc^ab c^ U]bdaU cXUh d]TUabc^^T _a^gh
e^cY]W Q]T S^]eU]YU]SU SaUTYc^a V^a\b*

-,+-1+.,., CU] DU .*.1 /.1*,, 3/-*.1
H^bc _a^gYUb+S^]eU]YU]SU U[UScY^] V^a\b(
aUeYbU _a^^V ^V S[QY\b( QT\Yc S[QY\b Y]
8bSU]T( ]d\Ua^db U\QY[ S^\\d]YSQcY^]b
fYcX C* @^( YbbdU aU_^acb V^a \UUcY]W ^V
SaUTYc^ab*

-,+-1+.,., HQd[ NQ] =hZ /*.1 331*,, .(1-4*31
HaU_QaU V^a \UUcY]W ^V SaUTYc^ab( aUeYUf ^V
\QcUaYQ[( S[QY\b _a^SUbb( TYbSdbbY^] fYcX <*
DQd( aUeYUf ^V KQ]ScY^] GaTUa \QcUaYQ[*

-,+-1+.,., <d]SQ] DQd 0*,, 2.1*,, .(1,,*,,
JUeYUf KQ]ScY^] GaTUa( aUeYUf ZUh YcU\b
aU[QcUT c^ cXU S^dac aU_^ac( S^aaUb_^]T fYcX
SaUTYc^ab( _aU_QaU V^a SaUTYc^a%b \UUcY]W*

-,+-1+.,., 8TQ\ PU[TY] 0*/1 0.1*,, -(404*31
;Q[[b+U\QY[b fYcX 9D?+9B aU KQ]ScY^] GaTUa(
EUUcY]W( aU[QcUT \QccUab* JUeYUf+aUeYbU >YVcX
JU_^ac( EUUcY]W bSaY_c* JUeYUf+S^\\U]c ^]
KQ]ScY^] GaTUa* <YbSdbbY^]b fYcX JYSXcUa
cUQ\ aU EUUcY]W+>YVcX JU_^ac*

-,+-1+.,., CaYbcY]Q @^ 0*,, .31*,, -(-,,*,,
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4@RD0 -,+-5+.,.,

4@RD 6MSPQ <@RD 2KMSLR

-,+-2+.,., .*1, 331*,, -(5/3*1,

-,+-2+.,., /*,, 2.1*,, -(431*,,

-,+-2+.,., 0*., 0.1*,, -(341*,,

-,+-2+.,., /*,, .31*,, 4.1*,,

-,+-4+.,., -*2, 0.1*,, 24,*,,

5DDQ >MR@J '(-%+& " +-#&+)%&&

4@RD 6MSPQ <@RD 2KMSLR

-,+.+.,.,

8@KD @LC 4DQBPHNRHML

JUb_^]T c^ SaUTYc^a Y]`dYaYUb* M_TQcU S[QY\b
caQSZUa V^a _a^gh $ S^]eU]YU]SU U[UScY^]
V^a\b bdR\YccUT* JUS^]SY[U S[QY\b caQSZUa
fYcX S[QY\b aUWYbcUa*

HQd[ NQ] =hZ
8ccU]TQ]SU Qc \UUcY]W ^V SaUTYc^ab( aUeYUf ^V
U\QY[b( SQ[[ fYcX 9B Q]T 9D?*

<d]SQ] DQd
8ccU]T SaUTYc^a%b \UUcY]W( _aU_QaU _^bc)VY[Y]W
SQbXV[^fb( aUeYUf S[QY\b [YbcY]W Q]T
UbcY\QcUT _Qh^dc*

8TQ\ PU[TY]
HaU_QaU V^a Q]T QccU]T H[Q] EUUcY]W*
JUeYUf+aUeYbU >YVcX JU_^ac* JYSXcUa cUQ\
TYbSdbbY^]b* ;Q[[b+U\QY[b fYcX 9D?+9B aU
>YVcX JU_^ac+KQ]ScY^] GaTUa+8VVYTQeYc* JUeYUf
UgcU]TUT ;>* JUeYUf H[Q] EUUcY]W \Y]dcUb*
JUeYUf VY]Q[ S[QY\b caQSZUa( U\QY[b aU bQ\U*

CaYbcY]Q @^
8ccU]T SaUTYc^a%b \UUcY]W* HaU_QaU
TYbcaYRdcY^] Q]Q[hbYb RQbUT ^] _a^eU] S[QY\b*
HaU_QaU SQbXV[^f V^aUSQbc aU_^acb V^a
E^]Yc^a%b >YVcX JU_^ac*

8TQ\ PU[TY]
JUeYUf S^\\U]cb+U\QY[b Va^\ 9B+9D? aU
>YVcX JU_^ac* ;Q[[ fYcX 9D? aU >YVcX JU_^ac(
KQ]ScY^] GaTUa* JUeYUf d_TQcUb c^ KQ]ScY^]
GaTUa+8VVYTQeYc( U\QY[b aU bQ\U*

8@KD @LC 4DQBPHNRHML

?[^RU Q]T EQY[ QTeUacYbU\U]c # -,(2-5*5.

4HQASPQDKDLRQ >MR@J " '&#,'/%/(





Appendix “G” 



                                                                                Court File No. CV20-00643158-00CL 

ONTARIO
SUPERIOR COURT OF JUSTICE  

(COMMERCIAL LIST) 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,  
R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR  
ARRANGEMENT OF ROBERTS COMPANY CANADA LIMITED 

Applicant

AFFIDAVIT OF CHRISTINE MASON 
(Sworn October 19, 2020) 

I, CHRISTINE MASON, of the City of Toronto, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a Partner at the law firm of Borden Ladner Gervais LLP (“BLG”), counsel to Richter 

Advisory Group Inc., in its capacity as court-appointed Monitor (in such capacity, the “Monitor”) 

of Roberts Company Canada Limited, and as such have knowledge of the matters hereinafter 

deposed to.  

2. This affidavit is made in support of a motion for, among other things, the approval of the 

fees and disbursements of BLG for the period from June 2, 2020 to October 18, 2020 (the “Fees 

Period”). Attached hereto and marked as Exhibit “A” are true copies of the accounts of BLG for 

the Fees Period, in the total amount of $213,518.21. 



3. The accounts attached as Exhibit A provide a fair and accurate description of the activities 

undertaken by BLG. Attached hereto and marked as Exhibit “B” is a summary of the hourly rate 

and time expended by the professionals at BLG during the Fees Period. 

4. BLG requests that the Court approve its accounts for the Fees Period for fees in the amount 

of $188,307.00, disbursements of $647.16 and taxes of $24,564.05, for services rendered and 

recorded. 

5. BLG estimates that it will incur no more than $50,000 in additional fees, excluding 

disbursements and applicable taxes (“BLG’s estimate to completion”), for services to be provided 

to the Monitor through to the date of the Monitor’s discharge. BLG requests that the Court approve 

BLG’s estimate to completion for the period from October 19, 2020 through to the date of the 

Monitor’s discharge.  

SWORN BEFORE ME over video 

conference this 19th day of October, 2020. 

The affiant was located in Toronto, 

Ontario, while the commissioner, Mariela 

Adriana Gasparini, was located in 

Vaughan, Ontario.  

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CHRISTINE MASON 

Commissioner for Taking Affidavits 



EXHIBIT A 

This is the Exhibit marked “A” referred to  

in the Affidavit of CHRISTINE MASON, 

sworn before me this 19th day of October, 2020. 

_______________________________________ 
A Commissioner for Taking Affidavits 
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AHE&BKI 

, 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA 0,.% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

McVYfhg >cadUbm >UbUXU G]a]hYX 
W-c M]W\hYf <Xj]gcfm Bfcid* DbW, 
/6/ =Um NhfYYh* Ni]hY 13/. 
Ocfcbhc*  JI   H3E 0O1 

<hhYbh]cb8   KUi` jUb @m_ 
>K<* DA<* >DMK* AY``ck cZ DINJG 

EibY 1.* 0.0. 

Dbjc]WY # 47563611. 
KU[Y /

MY8  McVYfhg >UbUXU A]`Y Ic8  .1133/-.....3 

KMJA@NNDJI<G N@MQD>@N fYbXYfYX hc EibY 04* 0.0. ]b WcbbYWh]cb k]h\ h\Y UVcjY aUhhYf Ug XYgWf]VYX 
]b h\Y UhhUW\YX, 

AYYg $  4/*5.5,.. 

?]gVifgYaYbhg .,.. 

CNO cb AYYg UbX OUlUV`Y ?]gVifgYaYbhg 6*.0/,7/ 

OchU` h\]g Dbjc]WY $  25(3.4*5- 

OCDN DN JPM <>>JPIO + @, & J,@, 

$,.%&+ )#%+&. '&.0#(/ ))- 

Acf8   Mc[Yf EU]dUf[Ug 
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 AHE&BKI 

McVYfhg >cadUbm >UbUXU G]a]hYX 
MY8  McVYfhg >UbUXU 

EibY 1.* 0.0. 
Dbjc]WY # 47563611. 

A]`Y Ic8  .1133/-.....3 
KU[Y 0 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA 0,.% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

KMJA@NNDJI<G N@MQD>@N M@I?@M@? hc EibY 04* 0.0. 

Eib 0* 0.0. M, EU]dUf[Ug .,3. >cbZYfYbWY WU`` k]h\ K, jUb @m_ UbX M, NU\b] fY8 
VUW_[fcibX cb McVYfhg UbX bYlh ghYdg ]b WcbbYWh]cb 
k]h\ dcgg]V`Y ghYdg ]b U >><< Z]`]b[, 

Eib 1* 0.0. M, EU]dUf[Ug .,3. @b[U[YX cb fYj]Yk cZ fYdcfh]b[ giaaUfm XYW_ dfYdUfYX 
Vm M]W\hYf h\Uh kUg dfcj]XYX hc =Ub_ cZ <aYf]WU ]b 
WcbbYWh]cb k]h\ giaaUfm cZ bYlh ghYdg Zcf dcgg]V`Y 
>><< Z]`]b[ Zcf McVYfhg, 

Eib 6* 0.0. M, EU]dUf[Ug /,3. @aU]`g hc UbX Zfca K, jUb @m_ fY8 XfUZh <ZZ]XUj]h ]b 
giddcfh cZ >><< Udd`]WUh]cb Zcf McVYfhg9 Yb[U[YX cb 
fYj]Yk UbX Wcbg]XYfUh]cb cZ gUaY9 YaU]`g hc UbX Zfca M, 
NU\b] UbX K, jUb @m_ fY8 WcbZYfYbWY WU`` fYei]fYX cb 
EibY 7 hc X]gWigg gUaY UbX h]a]b[ UbX bYlh ghYdg 
fY[UfX]b[ McVYfhg >><< Z]`]b[, 

Eib 7* 0.0. M, EU]dUf[Ug 0,.. @aU]`g hc UbX Zfca K, jUb @m_* M, NU\b] cb XfUZh 
<ZZ]XUj]h9 dfcj]X]b[ WcaaYbhg cb gUaY9 YaU]`g hc UbX 
Zfca ?, <Zfcn fY8 XfUZh Zcfa cZ WcbgYbh Zcf M]W\hYf UbX 
gYWif]hm XcWiaYbhg hc VY fYj]YkYX Vm =GB9 YaU]`g hc 
UbX Zfca F, HWBfUh\ UbX >, >\]Yb fY8 gUaY9 hY`Yd\cbY 
UhhYbXUbWYg k]h\ >, >\]Yb UbX F, HWBfUh\ ]b 
WcbbYWh]cb k]h\ VUW_[fcibX cb aUhhYf   

 Zcf M]W\hYf9 Zifh\Yf YaU]`g hc UbX Zfca 
?, <Zfcn ]b WcbbYWh]cb k]h\ gYUfW\ fYdcfhg cb McVYfhg9 
UhhYbX Uh WcbZYfYbWY WU`` k]h\ M, NU\b]* ?, <Zfcn* ?, GUi 
UbX K, jUb @m_ ]b WcbbYWh]cb k]h\ ghUhig cZ aUhhYf UbX 
h]a]b[ Zcf Z]`]b[ ]b WcbbYWh]cb k]h\ gUaY9 fYj]Yk XfUZh 
Zcfa cZ Hcb]hcf >cbgYbh9 YaU]`g hc UbX Zfca ?, <Zfcn 
UbX K, jUb @m_ fY8 gUaY, 
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 AHE&BKI 

McVYfhg >cadUbm >UbUXU G]a]hYX 
MY8  McVYfhg >UbUXU 

EibY 1.* 0.0. 
Dbjc]WY # 47563611. 

A]`Y Ic8  .1133/-.....3 
KU[Y 1 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA 0,.% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

Eib 7* 0.0. F,<, HWBfUh\ 2,0. ?]gWigg]cbg k]h\ M, EU]dUf[Ug WcbWYfb]b[ h\Y dfcdcgYX 
>><< Z]`]b[ UbX =GB UWh]b[ Zcf h\Y Hcb]hcf* fYj]Yk 
jUf]cig WcffYgdcbXYbWY W]fWi`UhYX Vm =YbbYhh EcbYg* 
hc[Yh\Yf k]h\ U fYj]Yk cZ h\Y XfUZh giddcfh]b[ UZZ]XUj]h 
k\]W\ []jYg Ub cjYfj]Yk cZ h\Y Vig]bYgg* cdYfUh]cbg* 
UggYhg UbX WiffYbh ]bXYVhYXbYgg cZ h\Y VcffckYf* Vf]YZ`m 
fYj]Yk h\Y Zcifh\ UaYbXYX UbX fYghUhYX `cUb U[fYYaYbh* 
Ug UaYbXYX* Vf]YZ fYj]Yk cZ gYWif]hm XcWiaYbhg 
dfcj]XYX hc XUhY* dfcj]XY ]bghfiWh]cbg hc >, >\]Yb 
fY[UfX]b[ WUhU`c[i]b[ XcWiaYbhg dfcj]XYX UbX gYUfW\ 
fYgi`h fYj]Yk* bchY jUf]cig ]ggiYg hc UXXfYggYX Zcf 
difdcgYg cZ gYWif]hm fYj]Yk, 

Eib /.* 0.0. >, >\]Yb 0,5. MYj]YkYX `cUb UbX gYWif]hm XcWiaYbhg* gYWif]hm UbX 
WcfdcfUhY gYUfW\ fYgi`hg* YhW, hc ]XYbh]Zm XYZ]W]YbW]Yg UbX 
cihghUbX]b[ XcWiaYbhg* WfYUhYX XcWiaYbh ]bjYbhcfm UbX 
KKN< gYUfW\ giaaUfm* dfcj]XYX WcaaYbhg, 

Eib /.* 0.0. M, EU]dUf[Ug .,0. @aU]`g hc UbX Zfca K, jUb @m_ ]b WcbbYWh]cb k]h\ 
YlYWihYX WcbgYbh Zfca M]W\hYf Ug dfcdcgYX Hcb]hcf9 
YaU]`g hc UbX Zfca F, HWBfUh\ ]b WcbbYWh]cb k]h\ 
XcWiaYbhUh]cb fYei]fYX Zcf gYWif]hm fYj]Yk cZ =<I< 
gYWif]hm, 

Eib /.* 0.0. F,<, HWBfUh\ 2,1. Ac``ck+id k]h\ =YbbYhh EcbYg hc gYY_ X]gW`cgifY cZ U`` 
gYWif]hm XcWiaYbhg k\]W\ aUm \UjY VYYb dfYj]cig`m 
YlYWihYX Vm McVYfhg >UbUXU* fYj]Yk h\Y Zcifh\ UaYbXYX 
UbX fYghUhYX `cUb U[fYYaYbh UbX h\Y Zcif giVgYeiYbh 
UaYbXaYbhg h\YfYhc* fYj]Yk h\Y [YbYfU` gYWif]hm 
U[fYYaYbh YlYWihYX Vm McVYfhg >UbUXU cb ?YWYaVYf 
1.* 0..6* fYj]Yk h\Y jUf]cig gYUfW\ fYgi`hg dfcj]XYX hc 
XUhY Vm =YbbYhh EcbYg UbX bchY fYei]fYaYbhg hc idXUhY 
h\Y gUaY hc[Yh\Yf k]h\ gYY_]b[ WcbZ]faUh]cb fY[UfX]b[ 
WiffYbh UggYh `cWUh]cbg* Wcbg]XYf h\Y Zcfa cZ gYWif]hm 
cd]b]cb hc VY dfcj]XYX ]b h\Y W]fWiaghUbWYg* fYj]Yk 
Vf]YZ giaaUfm cZ h\Y XcWiaYbhg UbX gYUfW\ fYgi`hg 
dfcj]XYX Vm >, >\]Yb UbX bchY ]ggiYg hc VY W`Uf]Z]YX* 
Vf]YZ WcffYgdcbXYbWY k]h\ M, EU]dUf[Ug, 
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Eib //* 0.0. F,<, HWBfUh\ /,6. MYj]Yk U biaVYf cZ h\Y XcWiaYbhg UbX gYUfW\ fYgi`hg 
W]fWi`UhYX hc XUhY Vm =YbbYhh EcbYg* hc[Yh\Yf k]h\ 
fYj]Yk]b[ WYfhU]b dcfh]cbg cZ h\Y fYj]gYX XfUZh UZZ]XUj]h 
W]fWi`UhYX Vm ?, <Zfcn* YaU]` hc ?, <Zfcn Ug_]b[ jUf]cig 
eiYgh]cbg fY[UfX]b[ h\Y XcWiaYbhg W]fWi`UhYX hc XUhY* 

Eib /0* 0.0. M, EU]dUf[Ug .,1. @aU]`g Zfca ?, <Zfcn UbX F, HWBfUh\ ]b WcbbYWh]cb 
k]h\ gYWif]hm cZ =Ub_ cZ <aYf]WU UbX UXX]h]cbU` 
]bZcfaUh]cb fYei]fYX Vm =GB ]b WcbbYWh]cb k]h\ 
gYWif]hm fYj]Yk cZ =<I< gYWif]hm, 

Eib /0* 0.0. F,<, HWBfUh\ 1,6. >cbh]biYX fYj]Yk cZ U biaVYf cZ h\Y XcWiaYbhg UbX 
gYUfW\ fYgi`hg W]fWi`UhYX hc XUhY Vm =YbbYhh EcbYg UbX 
VY[]b dfYdUfUh]cb cZ U XfUZh gYWif]hm fYj]Yk cd]b]cb 
`YhhYf* Zc``ck+id k]h\ =YbbYhh EcbYg UbX ]bei]fY UVcih 

Eib /3* 0.0. M, EU]dUf[Ug 0,3. @aU]`g Zfca UbX hc <, TY`X]b ]b WcbbYWh]cb k]h\ XfUZh 
KfY+Z]`]b[ fYdcfh9 Yb[U[YX cb fYj]Yk UbX fYj]g]cbg hc 
KfY+Z]`]b[ fYdcfh ]b WcbbYWh]cb k]h\ McVYfhg >><< 
Z]`]b[9 YaU]`g hc UbX Zfca F, HWBfUh\ ]b WcbbYWh]cb 
k]h\ W\Ub[Yg fYei]fYX hc fYdcfh fY[UfX]b[ `cUb UbX 
gYWif]hm XcWiaYbhg Zcf =Ub_ cZ <aYf]WU9 hY`Yd\cbY 
UhhYbXUbWY k]h\ >, >\]Yb fY8 gUaY, 

Eib /3* 0.0. F,<, HWBfUh\ 2,0. KfYdUfUh]cb UbX fYj]Yk UbX fYj]g]cb cZ U XfUZh gYWif]hm 
fYj]Yk cd]b]cb ̀ YhhYf hc[Yh\Yf k]h\ h\Y gW\YXi`Yg h\YfYhc 
]bW`iX]b[ k]h\ fYgdYWh hc gYUfW\Yg WcbXiWhYX hc XUhY* 
fYj]Yk UbX dfcj]XY WcaaYbhg cb h\Y XfUZh dfY+Z]`]b[ 
fYdcfh Zfca M]W\hYf* Vf]YZ`m Zc``ck+id k]h\ M, EU]dUf[Ug 
]b fYgdYWh cZ h\Y gUaY* Zc``ck+id k]h\ =YbbYhh EcbYg 
fY[UfX]b[ cihghUbX]b[ ZUWhiU` ]bZcfaUh]cb fY[UfX]b[* 
Uacb[ ch\Yf h\]b[g* h\Y gYWif]hm UbX [iUfUbhYYg 
dfYj]cig`m YlYWihYX Vm McVYfhg >UbUXU ]b ZUjcif cZ 
=Ub_ cZ <aYf]WU, 
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Eib /4* 0.0. M, EU]dUf[Ug .,5. @aU]`g hc UbX Zfca F, HWBfUh\ ]b WcbbYWh]cb k]h\ 
WcaaYbhg cb XfUZh KfY+A]`]b[ MYdcfh9 X]gWigg]cbg k]h\ 
>, >\]Yb ]b WcbbYWh]cb k]h\ Zifh\Yf W\Ub[Yg fYei]fYX hc 
XfUZh KfY+A]`]b[ MYdcfh UbX V`UW_`]bY hc VY gYbh hc 
M]W\hYfg ]b WcbbYWh]cb k]h\ gUaY9 YaU]`g hc UbX Zfca ?, 
<Zfcn ]b WcbbYWh]cb k]h\ gYWif]hm XcWiaYbhg UbX 
fYj]gYX <ZZ]XUj]h ]b giddcfh cZ Z]`]b[ UbX h]a]b[ Zcf 
Z]`]b[, 

Eib /4* 0.0. F,<, HWBfUh\ .,2. KfccZfYUX UbX Zifh\Yf fYj]gY WcaaYbhg aUXY cb h\Y 
XfUZh dfY+Z]`]b[ fYdcfh Zfca M]W\hYf* ZcfkUfX h\Y gUaY hc 
M, EU]dUf[Ug* Vf]YZ idXUhY fY[UfX]b[ cihghUbX]b[ 
eiYgh]cbg WcbWYfb]b[ XcWiaYbhg fYei]fYX Zcf h\Y 
gYWif]hm fYj]Yk, 

Eib /5* 0.0. M, EU]dUf[Ug 1,3. @b[U[YX cb fYj]Yk UbX Wcbg]XYfUh]cb cZ fYj]gYX 
<ZZ]XUj]h cZ MUj] R]``]Uag+N]b[\ ]b WcbbYWh]cb k]h\ 
dfcdcgYX >><< Z]`]b[ cZ McVYfhg9 hY`Yd\cbY UhhYbXUbWY 
k]h\ F, HWBfUh\ fY[UfX]b[ ghUhig cZ gYWif]hm fYj]Yk UbX 
XcWiaYbhg fYei]fYX ]b WcbbYWh]cb k]h\ gUaY9 
WcbZYfYbWY WU`` k]h\ >, >\]Yb fY8 WcaaYbhg hc h\Y XfUZh 
<ZZ]XUj]h9 WcbZYfYbWY WU`` k]h\ M, NU\b] fY8 WcaaYbhg 
cb <ZZ]XUj]h UbX h]a]b[ Zcf McVYfhg >><< Z]`]b[9 YaU]` 
Zfca <, TY`X]b fY8 WcaaYbhg cb XfUZh <ZZ]XUj]h, 

Eib /5* 0.0. F,<, HWBfUh\ .,7. KfccZfYUX UbX Zifh\Yf fYj]gY h\Y XfUZh cd]b]cb `YhhYf* 
X]gWigg k]h\ M, EU]dUf[Ug h\Y ZUWh h\Uh kY UfY gh]`` 
UkU]h]b[ Zfca =YbbYhh EcbYg ]bZcfaUh]cb fY[UfX]b[ h\Y 
Yl]ghYbWY cZ WYfhU]b gYWif]hm XcWiaYbhg UbX [iUfUbhYYg* 
`]U]gY k]h\ >, >\]Yb fY[UfX]b[ Wcad`Yh]b[ h\Y 
]bZcfaUh]cb hc VY ]bgYfhYX ]bhc gW\YXi`Y = cZ h\Y 
fYdcfh]b[ `YhhYf fY[UfX]b[ gYUfW\ fYgi`hg, 

Eib /6* 0.0. >, >\]Yb /,2. MYj]gYX UbX W]fWi`UhYX XfUZh dfY+Z]`]b[ fYdcfh UbX 
UZZ]XUj]h cZ M>>G, 

Eib /6* 0.0. >, >\]Yb /,6. ?fUZhYX NW\YXi`Y = hc NYWif]hm Jd]b]cb (]bWcfdcfUh]b[ 
giaaUf]Yg cZ WcfdcfUhY UbX KKN< gYUfW\Yg WcbXiWhYX 
]b Udd`]WUV`Y ^if]gX]Wh]cbg), 

Eib /6* 0.0. <, BUgdUf]b] .,0. >cbXiWh XiY X]`][YbWY gYUfW\ UbX YaU]` >, >\]Yb 
fYgi`hg, 
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Eib /6* 0.0. F,<, HWBfUh\ 1,.. KfccZfYUX UbX Zifh\Yf fYj]gY h\Y XfUZh cd]b]cb `YhhYf* 
WcffYgdcbXYbWY k]h\ >, >\]Yb fY[UfX]b[ WYfhU]b 
UXX]h]cbU` gYUfW\Yg hc VY WcbXiWhYX ]b h\Y W]fWiaghUbWYg 
UbX Zc``ck]b[ id k]h\ =YbbYhh EcbYg fY[UfX]b[ h\Y 
XY`]jYfm cZ UXX]h]cbU` ZUWhiU` ]bZcfaUh]cb k]h\ fYgdYWh 
hc* Uacb[ ch\Yf h\]b[g* h\Y Yl]gh]b[ gYWif]hm UbX UggYh 
`cWUh]cbg cZ McVYfhg >UbUXU* `]U]gY k]h\ M, EU]dUf[Ug 
fY[UfX]b[ h\Y ghUhig cZ h\Y dfcdcgYX Z]`]b[, 

Eib /7* 0.0. M, EU]dUf[Ug .,/. @aU]`g Zfca UbX hc >, >\]Yb ]b WcbbYWh]cb k]h\ gYWif]hm 
fYj]Yk ghUhig UbX XcWiaYbhUh]cb fYei]fYX9 YaU]` Zfca 
?, <Zfcn fY8 gUaY, 

Eib /7* 0.0. F,<, HWBfUh\ 0,.. KfccZfYUX UbX Zifh\Yf fYj]gY h\Y XfUZh cd]b]cb `YhhYf* 
fYj]Yk NW\YXi`Yg dfYdUfYX Vm >, >\]Yb UbX fYj]gY h\Y 
gUaY Ug fYei]fYX hc dfcdYf`m fYZ`YWh gYUfW\ fYgi`hg* 
fYj]Yk UbX Wcbg]XYf WcffYgdcbXYbWY Zfca =YbbYhh EcbYg 
fY[UfX]b[ [iUfUbhYYg* hUb[]V`Y UggYh `cWUh]cbg UbX 
WYfhU]b ch\Yf ZUWhiU` ]bZcfaUh]cb fY[UfX]b[ McVYfhg 
>UbUXU, 

Eib 0/* 0.0. M, EU]dUf[Ug 0,.. @aU]` Zfca ?, <Zfcn fY8 fYgdcbgY hc jUf]cig eiYgh]cbg ]b 
WcbbYWh]cb k]h\ =Ub_ cZ <aYf]WU gYWif]hm9 YaU]` Zfca 
?, <Zfcn ]b WcbbYWh]cb k]h\ XfUZh Db]h]U` JfXYf9 Yb[U[YX 
cb fYj]Yk UbX Wcbg]XYfUh]cb cZ gUaY9 Yb[U[YX cb 
dfYdUf]b[ W\Ub[Yg hc XfUZh Db]h]U` JfXYf UbX V`UW_`]bY cZ 
gUaY9 YaU]` hc <, TY`X]b ]b WcbbYWh]cb k]h\ =GB 
WcaaYbhg cb =GB XfUZh Db]h]U` JfXYf9 YaU]` Zfca <, 
TY`X]b ]b WcbbYWh]cb k]h\ M]W\hYf WcaaYbhg cb XfUZh 
Db]h]U` JfXYf, 

Eib 00* 0.0. M, EU]dUf[Ug .,5. @aU]`g hc UbX Zfca ?, GUi cb Db]h]U` JfXYf9 YaU]` hc ?, 
<Zfcn ]b WcbbYWh]cb k]h\ W`YUb UbX V`UW_`]bY jYfg]cbg cZ 
h\Y Db]h]U` JfXYf9 YaU]`g hc UbX Zfca M, NU\b] ]b 
WcbbYWh]cb k]h\ gUaY9 YaU]`g hc UbX Zfca ?, <Zfcn ]b 
WcbbYWh]cb k]h\ h]a]b[ Zcf >><< Z]`]b[ UbX fYeiYgh 
Zcfa ]ggiYg ]b WcbbYWh]cb k]h\ gUaY9 hY`Yd\cbY 
UhhYbXUbWY k]h\ ?, GUi ]b WcbbYWh]cb k]h\ Db]h]U` JfXYf9 
YaU]`g hc UbX Zfca ?, GUi UbX YaU]` hc =YbbYhh EcbYg ]b 
WcbbYWh]cb k]h\ PMG Zcf Db]h]U` JfXYf, 
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Eib 00* 0.0. F,<, HWBfUh\ .,4. MYWY]dh UbX fYj]Yk cZ WYfhU]b idXUhYX ZUWhiU` 
]bZcfaUh]cb Zfca =YbbYhh EcbYg* hc[Yh\Yf k]`` WYfhU]b 
idXUhYX gYUfW\ fYgi`hg Zfca >, >\]Yb* dfccZfYUX UbX 
Zifh\Yf fYj]gY h\Y XfUZh cd]b]cb `YhhYf* W]fWi`UhY h\Y gUaY 
hc M, EU]dUf[Ug Zcf fYj]Yk, 

Eib 01* 0.0. <, BUgdUf]b] .,4. MYUX Wcifh XcWiaYbhg UbX XfUZh UZZ]XUj]h cZ gYfj]WY, 
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Eib 01* 0.0. M, EU]dUf[Ug 4,6. @aU]`g hc UbX Zfca M, NU\b] ]b WcbbYWh]cb k]h\ h]a]b[ 
Zcf >><< Udd`]WUh]cb hc VY \YUfX Vm h\Y Wcifh9 YaU]`g hc 
UbX Zfca =GB hYUa ]b WcbbYWh]cb k]h\ gUaY9 YaU]` hc 
<, BUgdUf]b] fY8 ]bghfiWh]cbg cb h]a]b[ Zcf gYfj]WY cZ 
KfY+A]`]b[ MYdcfh UbX <ZZ]XUj]h cZ NYfj]WY fYei]fYX ]b 
WcbbYWh]cb k]h\ gUaY9 YaU]`g hc UbX Zfca ?, <Zfcn ]b 
WcbbYWh]cb k]h\ XfUZh gYfj]WY `]gh Zcf dfcdcgYX M>>G 
dfcWYYX]b[g9 Yb[U[YX cb fYj]Yk cZ gUaY9 YaU]` hc ?, 
<Zfcn fY8 W\Ub[Yg fYei]fYX hc gYfj]WY `]gh9 YaU]`g hc UbX 
Zfca M, NU\b] ]b WcbbYWh]cb k]h\ XfUZh AcfVYUfUbWY 
<[fYYaYbh Zfca =Ub_ cZ <aYf]WU UbX V`UW_`]bY cZ 
Db]h]U` JfXYf fYWY]jYX Zfca Icfhcb McgY WcbhU]b]b[ 
WcaaYbhg Zfca =Ub_ cZ <aYf]WU9 Yb[U[YX cb fYj]Yk 
UbX Wcbg]XYfUh]cb cZ XfUZh AcfVYUfUbWY <[fYYaYbh9 
WcbZYfYbWY WU`` k]h\ =YbbYhh EcbYg* M]W\hYf* M>>G 
W`]Ybhg UbX PN >cibgY` ]b WcbbYWh]cb k]h\ XfUZh 
AcfVYUfUbWY <[fYYaYbh UbX UddfcUW\ hc hU_Y ]b 
WcbbYWh]cb k]h\ jUf]cig cihghUbX]b[ ]ggiYg9 YaU]`g hc 
UbX Zfca F, HWBfUh\ fY8 WcaaYbhg cb XfUZh 
AcfVYUfUbWY <[fYYaYbh9 Yb[U[YX cb dfYdUf]b[ 
fYdcfh]b[ YaU]` hc =YbbYhh EcbYg UbX M]W\hYf fY8 =GB 
WcaaYbhg cb AcfVYUfUbWY <[fYYaYbh9 YaU]` hc K, jUb 
@m_ fY8 gUaY9 YaU]`g hc UbX Zfca ?, GUi ]b WcbbYWh]cb 
k]h\ XfUZh `YhhYfg fY[UfX]b[ hYfa]bUhYX Yad`cmYYg UbX 
Yad`cmYYg VY]b[ aU]bhU]bYX cb U [c+ZcfkUfX VUg]g9 
YaU]`g hc UbX Zfca ?, GUi fY8 dfcdcgYX F@MK dUmaYbh9 
fYj]Yk F@MK gdfYUXg\YYh9 Zifh\Yf YaU]`g hc UbX Zfca M, 
NU\b] fY8 WcaaYbhg cb AcfVYUfUbWY <[fYYaYbh9 YaU]` 
Zfca ?, GUi fY8 M]W\hYf WcaaYbhg cb AcfVYUfUbWY 
<[fYYaYbh9 YaU]`g hc UbX Zfca kcf_]b[ [fcid ]b 
WcbbYWh]cb k]h\ dfcdcgYX WU``g Zcf EibY 03 hc X]gWigg 
]ggiYg `]gh cb AcfVYUfUbWY <[fYYaYbh UbX WU`` fYei]fYX 
k]h\ Icfhcb McgY hc X]gWigg gUaY, 
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 AHE&BKI 

McVYfhg >cadUbm >UbUXU G]a]hYX 
MY8  McVYfhg >UbUXU 

EibY 1.* 0.0. 
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K<S<=G@ JI M@>@DKO 
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!

Eib 01* 0.0. F,<, HWBfUh\ 1,1. QUf]cig WcffYgdcbXYbWY k]h\ M, EU]dUf[Ug* fYj]Yk Ub 
]b]h]U` XfUZh cZ h\Y ZcfVYUfUbWY U[fYYaYbh dfcj]XYX Vm 
WcibgY` hc h\Y <[Ybh* bchY jUf]cig ghfiWhif]b[ UbX ch\Yf 
]ggiYg ]b fYgdYWh h\Y gUaY UbX bchY jUf]cig ]ggiYg k\]W\ 
fYei]fY W`Uf]Z]WUh]cb Zcf difdcgYg cZ h\Y >UbUX]Ub 
VcffckYf UbX h\Y dfcdcgYX >><< Udd`]WUh]cb* dfcj]XY 
jUf]cig WcaaYbhg cb h\Y ZcfVYUfUbWY U[fYYaYbh hc M, 
EU]dUf[Ug UbX X]gWigg jUf]cig UgdYWhg cZ h\Y gUaY* bchY 
jUf]cig UXX]h]cbU` W\Ub[Yg fYei]fYX hc h\Y gYWif]hm 
fYj]Yk `YhhYf []jYb h\Y hYfag cZ h\Y ZcfVYUfUbWY 
U[fYYaYbh, 

Eib 02* 0.0. M, EU]dUf[Ug 3,4. @b[U[YX cb fYj]Yk cZ XfUZh `YhhYfg dfYdUfYX Vm McVYfhg 
hc Yad`cmYYg VY]b[ fYhU]bYX UbX hYfa]bUhYX9 Yb[U[YX cb 
fYj]Yk cZ ]ggiYg `]gh Zfca ?Ub]Y``Y Kf]WY ]b WcbbYWh]cb 
k]h\ ]ggiYg cb h\Y AcfVYUfUbWY <[fYYaYbh9 biaYfcig 
YaU]`g hc UbX Zfca <, NU\b]* ?, GUi UbX K, jUb @m_ ]b 
WcbbYWh]cb k]h\ gYhh`]b[ AcfVYUfUbWY <[fYYaYbh ]b 
WcbbYWh]cb k]h\ dfcdcgYX >><< Z]`]b[9 fYj]Yk 
WcaaYbhg Zfca Icfhcb McgY ]b WcbbYWh]cb k]h\ XfUZh 
Db]h]U` JfXYf UbX Wcbg]XYf gUaY9 YaU]` hc M, NU\b] fY8 
gUaY9 WcbZYfYbWY WU`` k]h\ ?, GUi ]b WcbbYWh]cb k]h\ 
`YhhYfg hc Yad`cmYYg9 WcbZYfYbWY WU`` k]h\ =YbbYhh EcbYg* 
Cc``UbX & Fb][\h* M]W\hYf ]b WcbbYWh]cb k]h\ M>>G 
]ggiYg `]gh Zcf h\Y AcfVYUfUbWY <[fYYaYbh UbX UddfcUW\ 
hc hU_Y fY[UfX]b[ gUaY9 YaU]`g hc UbX Zfca M, NU\b] ]b 
WcbbYWh]cb k]h\ ]ggiYg `]gh9 YaU]`g hc UbX Zfca K, jUb 
@m_ UbX ?, GUi fY8 gUaY9 fYj]Yk fYj]gYX ]ggiYg ̀ ]gh Zfca 
Cc``UbX & Fb][\h9 giVgYeiYbh WcbZYfYbWY WU`` k]h\ 
=YbbYhh EcbYg* Cc``UbX & Fb][\h* M]W\hYf* Icfhcb McgY 
UbX fYdfYgYbhUh]jYg Zfca =Ub_ cZ <aYf]WU ]b WcbbYWh]cb 
k]h\ ]ggiYg `]gh Zcf AcfVYUfUbWY <[fYYaYbh UbX 
X]gWigg]b[ hYfag cZ AcfVYUfUbWY <[fYYaYbh ]b 
WcbbYWh]cb k]h\ gUaY9 YaU]`g hc UbX Zfca ?, GUi ]b 
WcbbYWh]cb k]h\ eiUbhia cZ ?&J W\Uf[Y, 
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!

Eib 02* 0.0. F,<, HWBfUh\ .,0. =f]YZ`m fYj]Yk WcffYgdcbXYbWY Zfca M, EU]dUf[Ug hc 
M]W\hYf WcbWYfb]b[ jUf]cig WcaaYbhg dfcj]XYX cb h\Y 
XfUZh ZcfVYUfUbWY U[fYYaYbh* bchY UXX]h]cbU` ]ggiYg hc VY 
UXXfYggYX ]b h\Y gYWif]hm fYj]Yk cd]b]cb ̀ YhhYf Ug U fYgi`h 
cZ h\Y ZcfVYUfUbWY U[fYYaYbh, 

Eib 03* 0.0. >, >\]Yb .,7. MYj]YkYX UbX dfcj]XYX WcaaYbhg-fYj]g]cbg hc 
KfY+A]`]b[ MYdcfh, 

Eib 03* 0.0. <, BUgdUf]b] .,0. >U`` k]h\ M, EU]dUf[Ug UbX Zc``ck id k]h\ ?, <Zfcn, 

Eib 03* 0.0. M, EU]dUf[Ug 7,3. IiaYfcig YaU]`g hc UbX Zfca ?, <Zfcn cb XfUZh ZUWhia 
UbX Yb[U[YX cb fYj]Yk cZ XfUZh ZUWhia Zcf >><< Z]`]b[* 
UbX WcaaYbhg hc ?, <Zfcn cb gUaY* YaU]` Zfca UbX hc E, 
M]Y`m fY8 fYj]gYX AcfVYUfUbWY <[fYYaYbh UbX fYj]Yk 
gUaY* YaU]`g Zfca UbX hc M, NU\b] UbX K, jUb @m_ cb 
WcaaYbhg hc h\Y AcfVYUfUbWY <[fYYaYbh* YaU]`g Zfca 
<, Hcf[Ub fY8 W\Ub[Yg hc h\Y F@MK* biaYfcig YaU]`g 
Zfca UbX hc M]W\hYf hYUa fY8 XfUZh dfY+Z]`]b[ fYdcfh UbX 
Yb[U[YX cb fYj]Yk UbX fYj]g]cbg hc gUaY UbX 
X]gWigg]cbg k]h\ >, >\]Yb fY8 fYj]g]cbg hc dfY+Z]`]b[ 
fYdcfh* WcbZYfYbWY WU`` k]h\ ?, GUi cb `cW_Vcl 
UffUb[YaYbh UbX giVgYeiYbh WU`` k]h\ ?, GUi UbX M, 
NU\b] fY8 gUaY* Yb[U[YX cb fYj]Yk UbX fYj]g]cbg hc 
`YhhYfg hc Yad`cmYYg UZhYf >><< Z]`]b[ UbX YaU]` hc ?, 
GUi fY8 gUaY* UbX Yb[U[YX cb fYj]Yk cZ fYj]gYX Db]h]U` 
JfXYf UbX X]gWigg]cbg k]h\ M, NU\b] fY8 gUaY* 
giVgYeiYbh WU`` k]h\ M, NU\b] UbX Icfhcb McgY cb Db]h]U` 
JfXYf UbX WcaaYbhg hc gUaY* YaU]`g hc UbX Zfca 
=YbbYhh EcbYg UbX Icfhcb McgY cb `Ub[iU[Y Zcf Db]h]U` 
JfXYf* UbX WcbZYfYbWY WU`` k]h\ M]W\hYf hYUa cb 
dfY+Z]`]b[ fYdcfh UbX W\Ub[YX fYei]fYX hc gUaY* 
biaYfcig YaU]`g Zfca UbX hc M]W\hYf UbX =YbbYhh EcbYg 
cb h\Y dfY+Z]`]b[ fYdcfh UbX ?DK ]ggiYg, 

Eib 04* 0.0. <, BUgdUf]b] .,2. >U`` k]h\ M, EU]dUf[Ug fY Wcifh aUhYf]U`g9 gYfjY dfYZ]`]b[ 
fYdcfh idcb gYfj]WY `]gh9 fYj]Yk fYdcfh, 
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!

Eib 04* 0.0. M, EU]dUf[Ug 3,7. IiaYfcig YaU]`g Zfca UbX hc M]W\hYf hYUa UbX =YbbYhh 
EcbYg cb WcaaYbhg cb XfUZh fYdcfh UbX ZcfVYUfUbWY 
U[fYYaYbh* fYj]Yk V`UW_`]bY cZ UZZ]XUj]h cZ MUj] 
R]``]Uag+N]b[\* fYj]Yk UbX fYj]gY dfY+Z]`]b[ fYdcfh cZ 
M]W\hYf* YaU]`g hc UbX Zfca =YbbYhh EcbYg UbX Cc``UbX 
& Fb][\h UbX Icfhcb McgY cb W\Ub[Yg hc h\Y 
ZcfVYUfUbWY U[fYYaYbh* hY`Yd\cbY UhhYbXUbWY k]h\ ?, 
<Zfcn cb ghUhig cZ aUhYf]U`g UbX h]a]b[ Zcf gYfj]WY cZ 
gUaY* hY`Yd\cbY UhhYbXUbWY k]h\ <, TY`X]b cb dfY+Z]`]b[ 
fYdcfh* YaU]`g Zfca UbX hc E, M]`Ym cb fYj]gYX 
ZcfVYUfUbWY U[fYYaYbh UbX fYj]Yk gUaY* YaU]`g Zfca 
UbX hc M]W\hYf cb WUg\ Z`ckg UbX df]cf]hm dUmUV`Yg* 
X]gWigg]cbg k]h\ F, HWBfUh\ cb h]a]b[ Zcf dcgg]V`Y ?DK 
UbX WcbZYfYbWY WU`` k]h\ =YbbYhh EcbYg* Cc``UbX & 
Fb][\h UbX Icfhcb McgY cb gYhh`]b[ jUf]cig ]ggiYg cb h\Y 
ZcfVYUfUbWY U[fYYaYbh UbX hY`Yd\cbY UhhYbXUbWYg k]h\ 
?, GUi cb ]bZcfaUh]cb fYei]fYX cb gUaY* UbX 
X]gWigg]cbg k]h\ <, BUgdUf]b] fY8 gYfj]WY cZ dfY+Z]`]b[ 
fYdcfh UbX YaU]` hc gYfj]WY `]gh gYfj]b[ h\Y dfY+Z]`]b[ 
fYdcfh, 

Eib 04* 0.0. F,<, HWBfUh\ .,0. ?]gWigg]cb k]h\ M, EU]dUf[Ug fY[UfX]b[ h\Y ghUhig cZ 
Wcifh Udd`]WUh]cb aUhYf]U`g UbX h\Y ghUhig cZ bY[ch]Uh]cbg 
k]h\ fYgdYWh hc h\Y ZcfVYUfUbWY U[fYYaYbh UbX h\cgY 
]ggiYg k\]W\ kY fYaU]b cihghUbX]b[, 

 OJ JPM A@@N $  4/*5.5,.. 

A@@ NPHH<MS 

O]aY_YYdYf Ccifg 
<j[, 

MUhY-Cf, <acibh 

>, >\]Yb 4,6. $  03.,.. $  /*5..,.. 

<, BUgdUf]b] /,2. 00.,.. 1.6,.. 

M, EU]dUf[Ug 20,1. 653,.. 15*./0,3. 
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F,<, HWBfUh\ 06,7. 563,.. 00*464,3. 

57,2. $  4/*5.5,.. 

OchU` AYYg UbX ?]gVifgYaYbhg  4/*5.5,.. 

CNO cb AYYg UbX OUlUV`Y ?]gVifgYaYbhg  6*.0/,7/ 

OJO<G OCDN DIQJD>@ $  25(3.4*5-
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!

MY8McVYfhg >UbUXU A]`Y Ic8  .1133/-.....3 

H=CAJJ8D;= ;EFM

AYYg $  4/*5.5,.. 

?]gVifgYaYbhg .,.. 

CNO cb AYYg UbX OUlUV`Y ?]gVifgYaYbhg 6*.0/,7/ 

OchU` h\]g Dbjc]WY $  25(3.4*5- 

KG@<N@ M@A@M OJ K<SH@IO JKODJIN K<B@ AJM M@HDOO<I>@ DIAJMH<ODJI,
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AHE&BKI 
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L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
X-c N^X]hZf =Yj^gcfm Cfcid* EbX, 
/6/ >Vm OhfZZh* Oi^hZ 13/. 
Pcfcbhc*  KJ   I3F 0P1 

=hhZbh^cb8   LVi` jVb Am_ 
?L=* EB=* ?ENL* BZ``ck c[ EJOKH 

Fi`m /3* 0.0. 

Ebjc^XZ # 475642413 
LV\Z /

NZ8  NcWZfhg ?VbVYV B^`Z Jc8  .1133/-.....3 

LNKBAOOEKJ=H OANRE?AO fZbYZfZY hc Fi`m /.* 0.0. ^b XcbbZXh^cb k^h] h]Z VWcjZ aVhhZf Vg YZgXf^WZY 
^b h]Z VhhVX]ZY, 

BZZg $  17*317,.. 

@^gWifgZaZbhg 66,5. 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg 3*/3/,4. 

PchV` h]^g Ebjc^XZ $  00(335*/, 

PDEO EO KQN =??KQJP + A, & K,A, 

$,.%&+ )#%+&. '&.0#(/ ))- 

Bcf8   Nc\Zf FV^dVf\Vg 
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 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

Fi`m /3* 0.0. 
Ebjc^XZ # 475642413 

B^`Z Jc8  .1133/-.....3 
LV\Z 0 

L=T=>HA KJ NA?AELP 
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!

LNKBAOOEKJ=H OANRE?AO NAJ@ANA@ hc Fi`m /.* 0.0. 

Fib 06* 0.0. N, FV^dVf\Vg 0,/. Ab\V\ZY cb fZj^Zk VbY Xcbg^YZfVh^cb c[ YfV[h gZXif^hm 
fZj^Zk cd^b^cb cb >=J= gZXif^hm VbY Zb\V\ZY cb 
X]Vb\Zg hc gVaZ VbY ZaV^`g [fca VbY hc G, IXCfVh] fZ8 
gVaZ VbY ZaV^` [fca @, =[fcn cb XcadZbY^ia VbY 
giaaVfm c[ ̀ Z\V` Vf\iaZbh [cf ]ZVf^b\ cb FibZ 07h] VbY 
Zb\V\ZY cb fZj^Zk^b\ gVaZ, 

Fib 07* 0.0. ?, ?]^Zb .,4. NZj^ZkZY VbY fZj^gZY gZXif^hm cd^b^cb* bZkgdVdZf VY* 
`ZhhZf hc XfZY^hcfg [fca h]Z ?cadVbm* acb^hcf'g bch^XZ hc 
XfZY^hcfg, 

Fib 07* 0.0. =, CVgdVf^b^ .,4. NZj^gZ V[[^YVj^h c[ gZfj^XZ9 Xcaa^gg^cb V[[^YVj^h k^h] N, 
FV^dVf\Vg9 ZaV^` V[[^YVj^h c[ gZfj^XZ hc @, =[fcn, 

Fib 07* 0.0. N, FV^dVf\Vg 6,7. Ab\V\ZY cb fZj^Zk c[ LfZ+B^`^b\ NZdcfh* =[[^YVj^h c[ 
NVj^ S^``^Va+O^b\]* W`VX_`^bZ c[ Eb^h^V` KfYZf fZ8 
dfZdVf^b\ giWa^gg^cbg [cf ?cifh ]ZVf^b\ c[ NcWZfhg 
??== Vdd`^XVh^cb* fZj^Zk V[[^YVj^h c[ gZfj^XZ [cf 
gZfj^XZ c[ LfZ+B^`^b\ fZdcfh VbY VhhZbY Vh SZWZl gZgg^cb 
hc gkZVf gVaZ* ZaV^`g [fca VbY hc @, =[fcn fZ8 [^`^b\ h]Z 
>HC V[[^YVj^h c[ gZfj^XZ VbY h]Z ZlZXihZY Xcdm c[ h]Z 
BcfWZVfVbXZ =\fZZaZbh* VbY ZaV^`g [fca VbY hc ?, 
?]^Zb VbY G, IXCfVh] fZ8 gVaZ VbY gZXif^hm fZj^Zk 
cd^b^cb cb >=J= gZXif^hm* Xcb[ZfZbXZ XV`` k^h] G, 
IXCfVh] VbY ?, ?]^Zb fZ8 X]Vb\Zg fZei^fZY hc h]Z 
gZXif^hm fZj^Zk cd^b^cb* ZaV^`g [fca VbY hc N^X]hZf cb 
`ZhhZf [fca XcadVbm hc XfZY^hcfg VbY fZj^Zk VbY fZj^gZ 
gVaZ* ZaV^`g [fca VbY hc N^X]hZf fZ8 VY [cf C`cWZ & 
IV^` VbY fZj^Zk VbY fZj^gZ gVaZ* Xcb[ZfZbXZ XV`` k^h] 
N, OV]b^ fZ8 bZlh ghZdg ^b XcbbZXh^cb k^h] h]Z XcaZWVX_ 
]ZVf^b\ VbY Xcb[ZfZbXZ XV`` k^h] >ZbbZhh FcbZg* N^X]hZf* 
NcWZfhg fZ8 bZlh ghZdg cb XcaZWVX_ ]ZVf^b\ VbY YZV`^b\ 
k^h] XighcaZfg* ZaV^`g hc VbY [fca ?, ?]^Zb fZ8 
^bghfiXh^cbg cb jVf^cig aVhhZfg, 
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!

Fib 07* 0.0. G,=, IXCfVh] 0,3. ?cffZgdcbYZbXZ [fca N, FV^dVf\Vg VbY ?, ?]^Zb 
fZ\VfY^b\ h]Z YfV[h gZXif^hm fZj^Zk cd^b^cb* Xcb[ZfZbXZ 
XV`` ̂ b fZgdZXh h]Z gVaZ* fZj^gZ h]Z gZXif^hm cd^b^cb ̀ ZhhZf 
VXXcfY^b\`m* Wf^Z[`m fZj^Zk h]Z ZlZXihZY [cfWZVfVbXZ 
V\fZZaZbh hc\Zh]Zf k^h] h]Z ^b^h^V` Xcifh cfYZf* 
Y^gXigg^cbg k^h] ?, TZc fZ\VfY^b\ h]Z ^bX`ig^cb c[ 
XZfhV^b =`WZfhV cd^b^cbg ^b h]Z gZXif^hm fZj^Zk cd^b^cb 
`ZhhZf* X^fXi`VhZ fZ`ZjVbh gZVfX] fZgi`hg VbY WVX_\fcibY 
YcXiaZbhVh^cb fZ\VfY^b\ gZXif^hm hc ?, TZc, 

Fib 1.* 0.0. N, FV^dVf\Vg 0,6. AaV^`g [fca VbY hc =, UZ`Y^b cb N^X]hZf bch^XZ c[ 
XfZY^hcfg VbY Zb\V\ZY cb fZj^Zk VbY fZj^g^cbg hc gVaZ 
VbY Y^gXigg^cbg k^h] ?, ?]^Zb fZ8 X]Vb\Zg hc bch^XZ VbY 
ZaV^`g [fca ?, ?]^Zb fZ8 gVaZ* ZaV^`g [fca VbY hc N, 
OV]b^ fZ8 YfV[h h^aZ`^bZ [cf ??== dfcXZZY^b\g VbY 
Zb\V\ZY cb fZj^Zk VbY fZj^g^cbg hc gVaZ VbY ZaV^`g hc 
VbY [fca =, UZ`Y^b VbY L, jVb Am_* fZ8 gVaZ VbY ZaV^` 
hc N, OV]b^ fZ8 h^aZ`^bZ Vg fZj^gZY Wm >HC* VbY [ifh]Zf 
ZaV^`g [fca VbY hc N, OV]b^ fZ8 fZj^gZY h^aZ`^bZ k^h]cih 
V OEOL VbY Xcbg^YZf gVaZ VbY ZaV^` XcaaZbhg hc N, 
OV]b^ fZ8 gVaZ, 

Fi` /* 0.0. N, FV^dVf\Vg .,3. ?cb[ZfZbXZ XV`` k^h] N, OV]b^* @, =[fcn* L, jVb Am_* @, 
HVi VbY =, UZ`Y^b fZ8 dcg^h^cb c[ N??H cb V OEOL VbY 
bVhifZ c[ fZ`^Z[ hc WZ gci\]h cb h]Z XcaZWVX_ ]ZVf^b\* 
^bX`iY^b\ V Xf^h^XV` gidd`^Zf X]Vf\Z VbY h^aZ `^bZ hc 
Xcad`ZhZ ??== dfcXZZY^b\g, 
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!

Fi` 0* 0.0. N, FV^dVf\Vg 2,6. JiaZfcig ZaV^`g [fca VbY hc @, =[fcn fZ8 YfV[h V[[^YVj^h 
[cf h]Z XcaZWVX_ ]ZVf^b\ VbY Zb\V\ZY cb fZj^Zk VbY 
fZj^g^cbg hc gVaZ* VbY Zb\V\ZY cb fZj^Zk c[ fZj^gZY 
=aZbYZY VbY NZghVhZY Eb^h^V` KfYZf VbY ZaV^` hc @, 
=[fcn fZ8 XcaaZbhg cb gVaZ VbY ZaV^`g [fca VbY hc 
N^X]hZf hZVa cb gVaZ* VbY Zb\V\ZY cb fZj^Zk c[ GANL 
`ZhhZf hc Zad`cmZZg VbY fZdcfh^b\ ZaV^` hc N^X]hZf cb 
gVaZ VbY Y^gXigg^cbg k^h] N, OV]b^ cb YfV[h GANL ̀ ZhhZf 
VbY [ifh]Zf ZaV^` hc VbY [fca N^X]hZf hZVa cb gVaZ VbY 
ZaV^` hc >ZbbZhh FcbZg cb XcaaZbh cb GANL `ZhhZf VbY 
hZ`Zd]cbZ VhhZbYVbXZ k^h] =, UZ`Y^b cb YfV[h XcaZWVX_ 
ach^cb aVhZf^V`g VbY VddfcVX] hc hV_Z cb gVaZ* 
hZ`Zd]cbZ VhhZbYVbXZ k^h] G, IXCfVh] cb gZXif^hm 
fZj^Zk VbY X]Vb\Zg hc gVaZ VbY h^a^b\ [cf V dcgg^W`Z 
@EL VbY fZj^Zk W`VX_`^bZ c[ gZXif^hm cd^b^cb fZ8 
XcaaZbhg [fca ?, TZc [fca V ?V`\Vfm dZfgdZXh^jZ VbY 
Xcb[ZfZbXZ XV`` k^h] G, IXCfVh] fZ8 gVaZ, 

Fi` 0* 0.0. G,=, IXCfVh] /,2. Bc``ck+id k^h] ?, TZc fZ\VfY^b\ ghVhig c[ =`WZfhV ^bdih 
cb gZXif^hm fZj^Zk cd^b^cb* fZj^Zk h]Z fZj^gZY YfV[h 
cd^b^cb X^fXi`VhZY Wm ?, TZc* bchZ jVf^cig X]Vb\Zg 
fZei^fZY hc h]Z gVaZ* dfZdVfZ V aVf_+id c[ h]Z fZj^gZY 
YfV[h cd^b^cb ^bXcfdcfVh^b\ fZ`ZjVbh XcaaZbhg* 
XcffZgdcbYZbXZ VbY VhhZbY cb V XV`` k^h] N, FV^dVf\Vg 
fZ\VfY^b\ jVf^cig aVhhZfg fZ`VhZY hc h]Z XcaZWVX_ 
]ZVf^b\ VbY Y^gXigg^b\ XZfhV^b VgdZXhg c[ h]Z gZXif^hm 
fZj^Zk cd^b^cb VbY [^bV`^nVh^cb c[ h]Z gVaZ* bchZ jVf^cig 
^ggiZg hc WZ VYYfZggZY ^b h]Z B^fgh NZdcfh c[ h]Z Icb^hcf 
fZ\VfY^b\ h]Z fZj^Zk c[ gZXif^hm, 

Fi` 0* 0.0. ?, TZc 1,6. NZj^Zk^b\ `cVb VbY gZXif^hm* Y^`^\ZbXZ gZVfX]Zg VbY 
YfV[h^b\ VbY fZj^g^b\ =`WZfhV cd^b^cb9 AaV^` 
XcffZgdcbYZbXZ, 

Fi` 1* 0.0. ?, ?]^Zb /,.. NZj^ZkZY VbY fZj^gZY [^fgh fZdcfh c[ h]Z Icb^hcf* 
dfZdVfZY aVhZf^V`g [cf gZfj^b\ c[ [^fgh fZdcfh cb Fi`m 4, 

Fi` 1* 0.0. =, CVgdVf^b^ .,3. @fV[h V[[^YVj^h c[ gZfj^XZ9 ZaV^` ?, ?]^Zb fZ ^bghfiXh^cbg 
cb gZfj^b\ Xcifh aVhZf^V`g9 XV`` k^h] ?, ?]^Zb fZ 
V[[^YVj^h c[ gZfj^XZ, 
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!

Fi` 1* 0.0. N, FV^dVf\Vg 3,3. AaV^`g [fca VbY hc =, UZ`Y^b fZ8 YfV[h B^fgh NZdcfh c[ h]Z 
Icb^hcf VbY Zb\V\ZY cb fZj^Zk VbY fZj^g^cbg hc gVaZ 
VbY ZaV^`g [fca VbY hc ?, ?]^Zb VbY G, IXCfVh] cb 
fZj^g^cbg hc B^fgh NZdcfh VbY hZ`Zd]cbZ VhhZbYVbXZ k^h] 
?, ?]^Zb fZ8 ^bghfiXh^cb cb X]Vb\ZY hc B^fgh NZdcfh VbY 
ZaV^`g hc VbY [fca N^X]hZf cb gVaZ* ZaV^`g [fca VbY hc 
@, =[fcn cb XcaaZbhg cb B^fgh NZdcfh VbY fZj^Zk gVaZ* 
ZaV^`g [fca VbY hc G, IXCfVh] cb [^bV` gZXif^hm cd^b^cb 
VbY ZaV^` hc L, jVb Am_ cb gVaZ* ZaV^` [fca VbY hc @, 
HVi cb GANL VbY fZj^Zk `^gh c[ GANL dVmaZbhg cb 
gVaZ VbY ZaV^`g [fca VbY hc N, OV]b^ fZ8 gVaZ* VbY 
ZaV^`g hc @, HVi cb GANL dVmaZbhg VbY ghfiXhifZ c[ 
gVaZ* fZj^Zk W`VX_`^bZ c[ Eb^h^V` KfYZf [fca Jcfhcb 
NcgZ VbY ZaV^`g [fca VbY hc N, OV]b^ fZ8 gVaZ* VbY 
Y^gXigg^cbg k^h] @, HVi fZ8 gVaZ VbY ̂ ggiZ c[ =\Zbh @EL 
?]Vf\Z VbY fZeiZgh [cf gVaZ* VbY hZ`Zd]cbZ VhhZbYVbXZ 
k^h] N, OV]b^ fZ8 gVaZ* VbY hZ`Zd]cbZ VhhZbYVbXZ k^h] 
=, CVgdVf^b^ fZ8 ^ggiZ c[ gZfj^b\ B^fgh NZdcfh cb Fi`m 
4h]* ZaV^`g [fca VbY hc =, UZ`Y^b fZ8 ghfiXhifZ VbY 
h^a^b\ c[ h]Z dfcdcgZY GANL, 

Fi` 1* 0.0. G,=, IXCfVh] 0,6. NZj^Zk VbY [^bV`^nZ h]Z gZXif^hm fZj^Zk cd^b^cb* 
XcffZgdcbYZbXZ k^h] N, FV^dVf\Vg fZ\VfY^b\ h]Z ^ggiZ hc 
N^X]hZf c[ h]Z gZXif^hm fZj^Zk cd^b^cb* fZj^Zk h]Z YfV[h 
B^fgh NZdcfh c[ h]Z Icb^hcf VbY fZj^Zk VbY dfcj^YZ 
XcaaZbhg cb h]Z `Vb\iV\Z hc WZ ^bX`iYZY h]ZfZ^b 
fZ\VfY^b\ h]Z gZXif^hm fZj^Zk k]^X] ]Vg WZZb XcbYiXhZY* 
`^V^gZ k^h] ?, ?]^Zb VbY N, FV^dVf\Vg fZ\VfY^b\ h]Z 
gVaZ, 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

Fi`m /3* 0.0. 
Ebjc^XZ # 475642413 

B^`Z Jc8  .1133/-.....3 
LV\Z 4 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

Fi` 3* 0.0. N, FV^dVf\Vg 2,1. Ab\V\ZY cb fZj^Zk c[ fZj^gZY V[[^YVj^h c[ NVj^ 
S^``^Vag+O^b\] VbY ZaV^`g hc VbY [fca @, =[fcn fZ8 
gVaZ* Zb\V\ZY cb fZj^Zk c[ fZj^gZY =aZbYZY VbY 
NZghVhZY Eb^h^V` KfYZf VbY ZaV^`g hc VbY [fca >ZbbZhh 
FcbZg cb gVaZ* Zb\V\ZY cb fZj^Zk c[ [VXhia [cf 
XcaZWVX_ ]ZVf^b\ cb Fi`m 6* 0.0. VbY ZaV^` hc >ZbbZhh 
FcbZg* fZ8 XcaaZbhg cb gVaZ* VbY fZj^Zk fZj^gZY B^fgh 
NZdcfh [fca =, UZ`Y^b VbY fZj^Zk VYY^h^cbV` XcaaZbhg 
cb h]Z B^fgh NZdcfh [fca N, OV]b^ VbY @, =[fcn VbY 
hZ`Zd]cbZ VhhZbYVbXZ k^h] ?, ?]^Zb fZ8 X]Vb\Zg hc B^fgh 
NZdcfh VbY ^bghfiXh^cbg hc ?, ?]^Zb cb gVaZ VbY ZaV^`g 
[fca VbY hc ?, ?]^Zb fZ8 gVaZ, 

Fi` 4* 0.0. ?, ?]^Zb .,2. LfZdVfZY aVhZf^V`g VbY gZfjZY h]Z B^fgh NZdcfh c[ h]Z 
Icb^hcf, 

Fi` 4* 0.0. N, FV^dVf\Vg /,7. JiaZfcig ZaV^`g hc VbY [fca =, UZ`Y^b* @, =[fcn* N, 
OV]b^ VbY ?, ?]^Zb ^b XcbbZXh^cb k^h] XcaaZbhg cb 
B^fgh NZdcfh c[ h]Z Icb^hcf9 Zb\V\ZY cb fZj^g^cbg c[ 
gVaZ hc [^bV`^nZ h]Z NZdcfh [cf OZfj^XZ9 [^bV`^n^b\ 
aVhZf^V`g [cf gZfj^XZ [cf ?caZWVX_ Ich^cb cb Fi`m 69 
Xcb[ZfZbXZ XV`` k^h] @, HVi fZ8 gVaZ9 VhhZbY Vh kZWZl 
k^h] ?, ?]^Zb hc gkZVf =[[^YVj^h c[ OZfj^XZ9 biaZfcig 
ZaV^`g hc VbY [fca @, =[fcn hc Xcifh ^b XcbbZXh^cb k^h] 
[^bV`^n^b\ aVhZf^V`g [cf Fi`m 6 ?caZWVX_ DZVf^b\, 

Fi` 5* 0.0. =, CVgdVf^b^ .,0. NZj^gZ gZfj^XZ `^gh VbY ZaV^` N, FV^dVf\Vg, 

Fi` 6* 0.0. N, FV^dVf\Vg 1,6. Ab\V\ZY cb fZj^Zk VbY Xcbg^YZfVh^cb c[ B^fgh NZdcfh c[ 
h]Z Icb^hcf fZ8 dfZdVf^b\ giWa^gg^cbg [cf h]Z XcaZWVX_ 
]ZVf^b\* Zb\V\ZY cb fZj^Zk c[ jVf^cig ZaV^`g [fca @, 
=[fcn fZ8 gVaZ VbY fZj^Zk Ucca =^YZ ^b XcbbZXh^cb 
k^h] giaaVfm c[ Vf\iaZbh* hZ`Zd]cbZ VhhZbYVbXZ k^h] 
L, jVb Am_ fZ8 gVaZ* ZaV^`g hc VbY [fca L, jVb Am_ ^b 
XcbbZXh^cb k^h] XcaZWVX_ ]ZVf^b\* VhhZbY Vh XcaZWVX_ 
]ZVf^b\ WZ[cfZ Figh^XZ @^Zhf^X] VbY giWgZeiZbh 
Xcb[ZfZbXZ XV`` k^h] N, OV]b^ fZ8 bZlh ghZdg VbY X`V^ag 
dfcXZYifZ cfYZf VbY YZV`^b\ k^h] Zad`cmZZ X`V^ag ^b 
XcbbZXh^cb k^h] gVaZ, 
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!

Fi` 7* 0.0. N, FV^dVf\Vg .,5. Ab\V\ZY cb fZj^Zk c[ ZbYcfgZaZbh c[ Figh^XZ @^Zhf^X] 
fZ8 cihXcaZ c[ XcaZWVX_ ]ZVf^b\* ZaV^` hc =, UZ`Y^b fZ8 
dcgh^b\ c[ KfYZf VbY AbYcfgZaZbh hc N^X]hZf kZWg^hZ* 
ZaV^`g [fca VbY hc @, =[fcn cb idYVhZY gZfj^XZ `^gh* VbY 
Xcb[ZfZbXZ XV`` k^h] @, HVi cb ^ggiZ c[ hZfa^bVh^cb VbY 
gZjZfVbXZ X`V^ag [cf Zad`cmZZg VbY VddfcVX] hc hV_Z cb 
gVaZ, 

Fi` /.* 0.0. =, CVgdVf^b^ .,/. QdYVhZ gZfj^XZ `^gh, 

 PK KQN BAAO $  17*317,.. 

BAA OQII=NT 

P^aZ_ZZdZf Dcifg 
=j\, 

NVhZ-Df, =acibh 

?, ?]^Zb 0,.. $  03.,.. $  3..,.. 

=, CVgdVf^b^ /,2. 00.,.. 1.6,.. 

N, FV^dVf\Vg 13,1. 653,.. 1.*665,3. 

G,=, IXCfVh] 4,5. 563,.. 3*037,3. 

?, TZc 1,6. 46.,.. 0*362,.. 

27,0. $  17*317,.. 

@EO>QNOAIAJPO8 

PVlVW`Z C;COP9 M;MOP9 D;DOP9 L;LOP  
 KJ?KNL OZVfX]Zg $66,5. D 

PchV` PVlVW`Z @^gWifgZaZbhg 66,5. 

PchV` @^gWifgZaZbhg 66,5. 
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 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

Fi`m /3* 0.0. 
Ebjc^XZ # 475642413 

B^`Z Jc8  .1133/-.....3 
LV\Z 6 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

PchV` BZZg VbY @^gWifgZaZbhg  17*405,5. 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg  3*/3/,4. 

PKP=H PDEO EJRKE?A $  00(335*/,
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AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
X-c N^X]hZf =Yj^gcfm Cfcid* EbX, 
/6/ >Vm OhfZZh* Oi^hZ 13/. 
Pcfcbhc*  KJ   I3F 0P1 

Fi`m /3* 0.0. 
Ebjc^XZ # 475642413 

NF-NF 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NZ8NcWZfhg ?VbVYV B^`Z Jc8  .1133/-.....3 

H=CAJJ8D;= ;EFM

BZZg $  17*317,.. 

@^gWifgZaZbhg 66,5. 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg 3*/3/,4. 

PchV` h]^g Ebjc^XZ $  00(335*/, 

LHA=OA NABAN PK L=TIAJP KLPEKJO L=CA BKN NAIEPP=J?A EJBKNI=PEKJ,
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AHE&BKI 

, 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA .,3% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

MbVYegf >b`cUal >UaUXU G]`]gYX 
W-b M]W\gYe <Xi]fbel Bebhc* DaW, 
/6/ =Ul NgeYYg* Nh]gY 13/. 
Obebagb*  JI   H3E 0O1 

<ggYag]ba8   KUh_ iUa @l^ 
>K<* DA<* >DMK* AY__bj bZ DINJG 

<h[hfg 01* 0.0. 

Daib]WY # 475654042 
KU[Y /

MY8  MbVYegf >UaUXU A]_Y Ib8  .1133/-.....3 

KMJA@NNDJI<G N@MQD>@N eYaXYeYX gb Eh_l 1/* 0.0. ]a WbaaYWg]ba j]g\ g\Y UVbiY `UggYe Uf XYfWe]VYX 
]a g\Y UggUW\YX, 

AYYf $  02*35.,3. 

?]fVhefY`Yagf .,.. 

CNO ba AYYf UaX OUkUV_Y ?]fVhefY`Yagf 1*/72,/5 

ObgU_ g\]f Daib]WY $  .3(320*23 

OCDN DN JPM <>>JPIO + @, & J,@, 

$,.%&+ )#%+&. '&.0#(/ ))- 

Abe8   Mb[Ye EU]cUe[Uf 
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 AHE&BKI 

MbVYegf >b`cUal >UaUXU G]`]gYX 
MY8  MbVYegf >UaUXU 

<h[hfg 01* 0.0. 
Daib]WY # 475654042 

A]_Y Ib8  .1133/-.....3 
KU[Y 0 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA .,3% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

KMJA@NNDJI<G N@MQD>@N M@I?@M@? gb Eh_l 1/* 0.0. 

Eh_ /3* 0.0. M, EU]cUe[Uf 0,/. @`U]_f gb UaX Zeb` M, NU\a] eY8 WU__ eYdh]eYX gb XYU_ j]g\ 
Y`c_blYY `UggYef UaX aUgheY bZ eY_]YZ fbh[\g Ug aYkg 
Hbg]ba gb UccebiY g\Y >_U]`f KebWYXheY JeXYe9 
WbaZYeYaWY WU__ j]g\ M, NU\a] eY8 fU`Y9 eYcbeg]a[ Y`U]_ 
gb K, QUa @l^ eY8 eY_]YZ fbh[\g Vl =YaaYgg EbaYf ]a 
WbaaYWg]ba j]g\ aYkg Hbg]ba UaX eYdh]eY`Yag eY8 fU`Y9 
gY_Yc\baY UggYaXUaWY j]g\ >, >\]Ya eY8 fU`Y9 
WbaZYeYaWY WU__ j]g\ K, QUa @l^ eY8 fgehWgheY bZ U >><< 
c_Ua UaX _YiY_ bZ eYWbiYel Zbe hafYWheYX WeYX]gbef UaX 
Wb`cUeUV_Yf eYdh]eYX ba bg\Ye >><< c_Uaf be =D< 
cebcbfU_f9 X]fWhff]baf j]g\ >, >\]Ya eY8 ]afgehWg]baf ba 
fU`Y9 Y`U]_ Zeb` UaX gb M, NU\a] ]a WbaaYWg]ba j]g\ 
XeUZg >_U]`f KebWYXheY JeXYe, 

Eh_ /4* 0.0. >, >\]Ya /,.. MYi]Yj bZ g\Y XeUZg >_U]`f KebWYXheY JeXYe UaX 
]aWbecbeUgYX Wb``Yagf-eYWb``YaXYX eYi]f]baf9 
WbeeYfcbaXYaWY j]g\ M]W\gYe eY[UeX]a[ W\Ua[Yf gb g\Y 
XeUZg, 

Eh_ /4* 0.0. M, EU]cUe[Uf 3,2. @a[U[YX ba eYi]Yj UaX Wbaf]XYeUg]ba bZ >_U]`f 
KebWYXheY JeXYe ]a WbaaYWg]ba j]g\ M>>G >><< 
cebWYYX]a[f UaX Y`U]_f Zeb` UaX gb M]W\gYe gYU` eY8 
fU`Y UaX gY_Yc\baY UggYaXUaWY j]g\ >, >\]Ya eY8 fU`Y 
UaX W\Ua[Yf gb >_U]`f KebWYXheY JeXYe* Y`U]_f Zeb` 
UaX gb <, TY_X]a eY8 M]W\gYe Wb``Yagf ba >_U]`f 
KebWYXheY JeXYe UaX eYi]Yj fU`Y* WbaZYeYaWY WU__ j]g\ 
>, >\]Ya* <, TY_X]a UaX K, iUa @l^ eY8 =GB W\Ua[Yf gb 
g\Y >_U]`f KebWYXheY JeXYe UaX fhVfYdhYag WU__ j]g\ M, 
NU\Ua] UaX ?, GUh eY8 iUe]bhf ]aiYagbel UaX Whfgb`Ye 
]ffhYf UaX UccebUW\ gb gU^Y ba fU`Y, 

Eh_ /5* 0.0. >, >\]Ya .,7. MYi]Yj bZ g\Y XeUZg NYWbaX MYcbeg bZ g\Y Hba]gbe UaX 
]aWbecbeUgYX Wb``Yagf-eYWb``YaXYX eYi]f]baf, 

Eh_ /5* 0.0. >, >\]Ya 1,3. >b`c]_YX Wb`cUeUg]iY gUV_Y bZ dhUagh` bZ eYWbiYel 
`UXY UiU]_UV_Y gb XYZ]aYX W_UffYf bZ WeYX]gbef chefhUag 
gb iUe]bhf >><< c_Uaf bZ UeeUa[Y`Yag-Wb`ceb`]fY UaX 
=D< ?]i]f]ba D cebcbfU_f UccebiYX Vl g\Y Wbheg, 
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K<S<=G@ JI M@>@DKO 
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!

Eh_ /5* 0.0. M, EU]cUe[Uf /,0. @`U]_f Zeb` UaX gb <, TY_X]a eY XeUZg fYWbaX eYcbeg Zbe 
aYkg `bg]ba Zbe U >_U]`f KebWYXheY JeXYe* X]fWhff]baf 
j]g\ >, >\]Ya eY8 fU`Y* WbaZYeYaWY WU__ j]g\ M, NU\Ua] 
eY8 =FB Wb``Yagf ba XeUZg >_U]`f KebWYXheY JeXYe 
UaX UccebUW\ gb gU^Y ba fU`Y* Y`U]_f gb M]W\gYe gYU` ba 
g]`]a[ Zbe aYkg `bg]ba UaX >_U]`f KebWYXheY JeXYe, 

Eh_ /7* 0.0. M, EU]cUe[Uf 2,1. @a[U[YX ba eYi]Yj UaX eYi]f]baf gb XeUZg NYWbaX MYcbeg 
bZ M]W\gYe UaX ceYcUeY V_UW^_]aY bZ fU`Y UaX eYcbeg]a[ 
Y`U]_ gb <, TY_X]a eY8 fU`Y UaX Zheg\Ye Wbaf]XYeUg]ba bZ 
XeUZg >_U]`f KebWYXheY JeXYe ba Zbe eYi]f]baf gb g\Y 
NYWbaX MYcbeg UaX Y`U]_ Zeb` UaX gb ?, <Zebm eY8 
eYi]fYX >_U]`f KebWYXheY JeXYe UaX Ya[U[YX ba 
eYi]Yj]a[ fU`Y UaX Y`U]_f Zeb` UaX gb ?, <Zebm eY8 WU__ 
eYdh]eYX ba Eh_l 0.g\ gb X]fWhff eYi]fYX >_U]`f 
KebWYXheY JeXYe UaX Y`U]_f Zeb` UaX gb <, TY_X]a eY8 
g]`]a[ Zbe aYkg `bg]ba Zbe g\Y >_U]`f KebWYXheY JeXYe, 

Eh_ 0.* 0.0. M, EU]cUe[Uf /,3. >baZYeYaWY WU__ j]g\ =YaaYgg EbaYf* M]W\gYe ]a 
WbaaYWg]ba j]g\ >_U]`f KebWYXheY JeXYe UaX W\Ua[Yf 
eYdh]eYX gb fU`Y UaX X]fWhff]ba eYdh]eYX eY8 g]`]a[ Zbe 
>_U]`f KebWYXheY JeXYe UaX aYkg fgYcf ba fU`Y9 Y`U]_ 
Zeb` ?, GUh eY8 WU__ eYdh]eYX gb X]fWhff iUe]bhf `UggYef9 
gY_Yc\baY UggYaXUaWY j]g\ ?, GUh ]a WbaaYWg]ba j]g\ 
W_U]` bZ ZeY][\g ZbejUeXYe UaX cbf]g]ba gb gU^Y ]a 
WbaaYWg]ba j]g\ fU`Y UaX ]ffhYf Zbe g]`]a[ Zbe Z]_]a[ bZ 
Y`c_blYY eYfgehWghe]a[ W_U]`f9 fhVfYdhYag WbaZYeYaWY 
WU__ j]g\ =YaaYgg EbaYf* M]W\gYe UaX eYceYfYagUg]iYf 
Zeb` MbVYegf >b`cUal >UaUXU G]`]gYX ba >_U]`f 
KebWYXheY JeXYe gb VY fbh[\g UaX aYkg fgYcf ]a 
WbaaYWg]ba j]g\ fU`Y, 

Eh_ 0/* 0.0. >, >\]Ya /,.. MYi]YjYX eYi]fYX iYef]baf bZ NYWbaX MYcbeg bZ g\Y 
Hba]gbe UaX >_U]`f KebWYXheY JeXYe* ]`c_Y`YagYX 
Wb``Yagf, 

Eh_ 0/* 0.0. M, EU]cUe[Uf .,5. @`U]_f gb UaX Zeb` <, TY_X]a ]a WbaaYWg]ba j]g\ eYi]fYX 
NYWbaX MYcbeg bZ g\Y Hba]gbe9 eYi]Yj V_UW^_]aY bZ 
fU`Y9 Y`U]_f gb UaX Zeb` ?, <Zebm eY8 W\Ua[Yf gb g\Y 
NYWbaX MYcbeg9 X]fWhff]baf j]g\ >, >\]Ya ]a WbaaYWg]ba 
j]g\ eYi]Yj bZ W\Ua[Yf gb NYWbaX MYcbeg bZ g\Y Hba]gbe, 
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K<S<=G@ JI M@>@DKO 
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!

Eh_ 00* 0.0. <, BUfcUe]a] .,0. MYUX Y`U]_9 XeUZg UZZ]XUi]g bZ fYei]WY9 Y`U]_ >, >\]Ya eY 
UZZ]XUi]g, 

Eh_ 00* 0.0. M, EU]cUe[Uf 1,1. @`U]_f gb UaX Zeb` E, AbfgYe ba XeUZg AUWgh`9 Ya[U[YX 
ba eYi]Yj bZ fU`Y9 eYi]Yj =YaaYgg EbaYf Wb``Yagf ba 
g\Y NYWbaX MYcbeg9 eYi]Yj XeUZg <ZZ]XUi]g ]a WbaaYWg]ba 
j]g\ cYaX]a[ Hbg]ba9 eYi]Yj eYi]fYX >_U]`f KebWYXheY 
JeXYe ]a WbaaYWg]ba j]g\ fU`Y9 X]fWhff]baf j]g\ >, 
>\]Ya ]a WbaaYWg]ba j]g\ W\Ua[Yf gb XeUZg MYcbeg9 
Y`U]_f gb UaX Zeb` M]W\gYe ]a WbaaYWg]ba j]g\ fU`Y9 
WbaZYeYaWY WU__ j]g\ ?, <Zebm UaX >, >\]Ya ]a 
WbaaYWg]ba j]g\ >_U]`f KebWYXheY JeXYe* MYcbeg* 
<ZZ]XUi]g UaX Wb``Yagf Zeb` Ibegba MbfY ]a 
WbaaYWg]ba j]g\ >_U]`f KebWYXheY JeXYe9 Ya[U[YX ba 
eYi]Yj bZ fU`Y9 fhVfYdhYag WbaZYeYaWY WU__ j]g\ ?, 
<Zebm eY8 Wb``Yagf ba XeUZg AUWgh`9 Y`U]_f gb UaX Zeb` 
<, TY_X]a ]a WbaaYWg]ba j]g\ Wb``Yagf ba XeUZg 
`UgYe]U_f, 

Eh_ 01* 0.0. >, >\]Ya .,6. MYi]YjYX Z]aU_ iYef]baf bZ NYWbaX MYcbeg bZ g\Y 
Hba]gbe UaX >_U]`f KebWYXheY JeXYe* Wb``]ff]baYX 
UZZ]XUi]g bZ fYei]WY Zb__bj]a[ g\Y fYei]WY bZ g\Y NYWbaX 
MYcbeg, 

Eh_ 01* 0.0. <, BUfcUe]a] .,4. NYeiY Wbheg XbWh`Yagf9 fjYUe UZZ]XUi]g bZ fYei]WY j]g\ 
>, >\]Ya UaX Y`U]_ Wbheg XbWh`Yagf gb ?, <Zebm Zbe 
Z]_]a[, 

Eh_ 01* 0.0. M, EU]cUe[Uf 0,1. @`U]_f gb UaX Zeb` <, TY_X]a eY8 eYi]fYX MYcbeg9 eYi]Yj 
fW\YXh_Yf gb >_U]`f KebWYXheY JeXYe UaX Zheg\Ye 
Wb``Yagf ba fU`Y9 Y`U]_ gb ?, <Zebm ]a WbaaYWg]ba 
j]g\ eYi]fYX >_U]`f KebWYXheY JeXYe UaX Z]aU_]m]a[ 
`UgYe]U_f ]a WbaaYWg]ba j]g\ fU`Y9 eYi]Yj XeUZg UZZ]XUi]g 
bZ MUi] R]__]U`f+N]a[\ eY8 cYaX]a[ Hbg]ba Zbe >_U]`f 
KebWYXheY JeXYe9 Y`U]_f gb UaX Zeb` <, TY_X]a UaX ?, 
<Zebm eY8 Z]aU_]m]a[ `UgYe]U_f UaX fYei]WY bZ `UgYe]U_f 
Zbe Hbg]ba ba Eh_l 06 Zbe g\Y >_U]`f KebWYXheY JeXYe9 
gY_Yc\baY UggYaXUaWY j]g\ <, TY_X]a eY8 fU`Y, 
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K<S<=G@ JI M@>@DKO 
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!

Eh_ 05* 0.0. M, EU]cUe[Uf /,/. @`U]_ Zeb` ?, <Zebm eY8 Tbb` U]X Zbe \YUe]a[ ba Eh_l 
069 Ya[U[YX ba eYi]Yj UaX Wbaf]XYeUg]ba bZ fU`Y9 
Y`U]_f gb UaX Zeb` <, TY_X]a ]a WbaaYWg]ba j]g\ B_bVY 
UaX HU]_ aYjfcUcYe UX9 eYi]Yj fU`Y9 Y`U]_ gb <, TY_X]a 
eY8 fU`Y, 

Eh_ 06* 0.0. M, EU]cUe[Uf 0,2. @a[U[YX ba eYi]Yj bZ g\Y NYWbaX MYcbeg bZ g\Y Hba]gbe 
UaX <ZZ]XUi]g bZ M, R]__]U`f+N]a[\ ]a WbaaYWg]ba j]g\ 
ceYcUe]a[ fhV`]ff]baf Zbe g\Y \YUe]a[ VYZbeY Ehfg]WY 
B]_`beY Zbe g\Y >_U]`f KebWYXheY JeXYe9 UggYaX Ug g\Y 
Tbb` \YUe]a[ VYZbeY Ehfg]WY B]_`beY eY8 >_U]`f 
KebWYXheY JeXYe9 Y`U]_f gb UaX Zeb` ?, GUh ba g]`]a[ 
Zbe aYkg `bg]ba Zbe fgUl YkgYaf]ba UaX HYYg]a[ JeXYe9 
gY_Yc\baY UggYaXUaWY j]g\ ?, GUh eY8 fU`Y9 Y`U]_ Zeb` 
UaX gb =YaaYgg EbaYf ]a WbaaYWg]ba j]g\ @aXbefY`Yag bZ 
Ehfg]WY B]_`beY9 eYi]Yj fU`Y9 Y`U]_f gb UaX Zeb` <, 
TY_X]a ]a WbaaYWg]ba j]g\ JeXYe UaX @aXbefY`Yag gb VY 
cbfgYX ba M]W\gYe jYVf]gY UaX `U]_]a[f gb VY Wb`c_YgYX 
Vl M]W\gYe chefhUag gb g\Y >_U]`f KebWYXheY JeXYe, 

 OJ JPM A@@N $  02*35.,3. 

A@@ NPHH<MS 

O]`Y^YYcYe Cbhef 
<i[, 

MUgY-Ce, <`bhag 

>, >\]Ya 5,0. $  213,.. $  1*/10,.. 

<, BUfcUe]a] .,6. 00.,.. /54,.. 

M, EU]cUe[Uf 02,1. 653,.. 0/*040,3. 

10,1. $  02*35.,3. 
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Daib]WY # 475654042 

A]_Y Ib8  .1133/-.....3 
KU[Y 4 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA .,3% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

ObgU_ AYYf UaX ?]fVhefY`Yagf  02*35.,3. 

CNO ba AYYf UaX OUkUV_Y ?]fVhefY`Yagf  1*/72,/5 

OJO<G OCDN DIQJD>@ $  .3(320*23



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

AHE&BKI 

MbVYegf >b`cUal >UaUXU G]`]gYX 
W-b M]W\gYe <Xi]fbel Bebhc* DaW, 
/6/ =Ul NgeYYg* Nh]gY 13/. 
Obebagb*  JI   H3E 0O1 

<h[hfg 01* 0.0. 
Daib]WY # 475654042 

ME-ME 

K<S<=G@ JI M@>@DKO 
DIO@M@NO <O OC@ M<O@ JA .,3% K@M <IIPH H<S =@ >C<MB@? JI <>>JPION RCD>C <M@ JQ@M?P@ 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

MY8MbVYegf >UaUXU A]_Y Ib8  .1133/-.....3 

H=CAJJ8D;= ;EFM

AYYf $  02*35.,3. 

?]fVhefY`Yagf .,.. 

CNO ba AYYf UaX OUkUV_Y ?]fVhefY`Yagf 1*/72,/5 

ObgU_ g\]f Daib]WY $  .3(320*23 

KG@<N@ M@A@M OJ K<SH@IO JKODJIN K<B@ AJM M@HDOO<I>@ DIAJMH<ODJI,



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

AHE&BKI 

, 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
X-c N^X]gZe =Yi^fcel Cechd* EbX, 
/6/ >Vl OgeZZg* Oh^gZ 13/. 
Pcecbgc*  KJ   I3F 0P1 

=ggZbg^cb8   LVh` iVb Al_ 
?L=* EB=* ?ENL* BZ``cj c[ EJOKH 

OZdgZaWZe //* 0.0. 

Ebic^XZ # 47566/70. 
LV\Z /

NZ8  NcWZegf ?VbVYV B^`Z Jc8  .1133/-.....3 

LNKBAOOEKJ=H OANRE?AO eZbYZeZY gc =h\hfg 1/* 0.0. ^b XcbbZXg^cb j^g] g]Z VWciZ aVggZe Vf 
YZfXe^WZY ^b g]Z VggVX]ZY, 

BZZf $  /.*.30,3. 

@^fWhefZaZbgf 13.,06 

DOP cb BZZf VbY PVkVW`Z @^fWhefZaZbgf /*130,15 

PcgV` g]^f Ebic^XZ $  --(311*-1 

PDEO EO KQN =??KQJP + A, & K,A, 

$,.%&+ )#%+&. '&.0#(/ ))- 

Bce8   Nc\Ze FV^dVe\Vf 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
NZ8  NcWZegf ?VbVYV 

OZdgZaWZe //* 0.0. 
Ebic^XZ # 47566/70. 

B^`Z Jc8  .1133/-.....3 
LV\Z 0 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

LNKBAOOEKJ=H OANRE?AO NAJ@ANA@ gc =h\hfg 1/* 0.0. 

=h\ 2* 0.0. N, FV^dVe\Vf .,1. PZ`Zd]cbZ VggZbYVbXZ j^g] @, HVh ^b XcbbZXg^cb j^g] 
dVlaZbg c[ gVk X`V^af dV^Y gc YVgZ VbY  

 VbY VbV`lf^f ^b XcbbZXg^cb j^g] fVaZ, 

=h\ 4* 0.0. N, FV^dVe\Vf .,2. ?cbf^YZe de^ce^gl X`V^a [ce 9 
Y^fXhff^cbf j^g] =, IVXBVe`VbZ eZ8 fVaZ9 gZ`Zd]cbZ 
VggZbYVbXZ j^g] @, HVh eZ8 fVaZ9 ZaV^` [eca @, HVh cb 
XeZY^gce aVge^k, 

=h\ 4* 0.0. =, IVXBVe`VbZ .,0. PZ`Zd]cbZ VggZbYVbXZ j^g] N, FV^dVe\Vf   

=h\ 4* 0.0. =, IVXBVe`VbZ .,/. NZi^Zj c[ ??== fZXg^cb 4,/, 

=h\ 7* 0.0. N, FV^dVe\Vf .,1. Ab\V\ZY cb eZi^Zj VbY Xcbf^YZeVg^cb c[ XeZY^gce aVge^k 
eZXZ^iZY [eca @, HVh ^b XcbbZXg^cb j^g] dcff^W`Z 
fXZbVe^cf [ce g]Z NcWZegf ??== d`Vb, 

=h\ /.* 0.0. N, FV^dVe\Vf /,1. ?cb[ZeZbXZ XV`` j^g] N^X]gZe* >ZbbZgg FcbZf VbY 
eZdeZfZbgVg^iZf [eca NcWZegf ̂ b XcbbZXg^cb j^g] XeZY^gce 
aVge^k Vf dVeg c[ fgehXghe^b\ [ce V ??== d`Vb VbY bZkg 
fgZdf eZ\VeY^b\ fVaZ9 gZ`Zd]cbZ VggZbYVbXZ j^g] P, 
IXJVh\]gcb eZ8 VW^`^gl c[ XcadVbl gc Xcadeca^fZ DOP 
EP?'f ^b V ??== d`Vb, 

=h\ //* 0.0. P, IXJVh\]gcb /,6. NZfZVeX]^b\ Vdd`^XVW^`^gl c[ eZfge^Xg^cbf  

=h\ /0* 0.0. P, IXJVh\]gcb 0,2. NZfZVeX]^b\ Vdd`^XVW^`^gl c[ eZfge^Xg^cbf  

 Y^fXhff^b\ fVaZ j^g] N 
FV^dVe\Vf, 

=h\ /1* 0.0. N, FV^dVe\Vf .,1. AaV^` [eca VbY gc P, IXJVh\]gcb ^b XcbbZXg^cb j^g] 
VW^`^gl gc Xcadeca^fZ  ^b V ??== d`Vb9 
gZ`Zd]cbZ VggZbYVbXZ j^g] P, IXJVh\]gcb eZ8 fVaZ9 
ZaV^` gc @, HVh eZ8 fVaZ, 

=h\ /1* 0.0. P, IXJVh\]gcb .,3. NZfZVeX]^b\ Vdd`^XVW^`^gl c[ eZfge^Xg^cbf  

 Y^fXhff^b\ VbY 
XceeZfdcbY^b\ eZ fVaZ j^g] N FV^dVe\Vf, 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
NZ8  NcWZegf ?VbVYV 

OZdgZaWZe //* 0.0. 
Ebic^XZ # 47566/70. 

B^`Z Jc8  .1133/-.....3 
LV\Z 1 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

=h\ /3* 0.0. N, FV^dVe\Vf .,/. AaV^` [eca VbY gc @, HVh eZ8 hdXca^b\ fgVl ZkgZbf^cb 
acg^cb VbY bZkg fgZdf cb fVaZ VbY ZaV^` [eca N, OV]Vb^ 
eZ8 eZ`^Z[ gc WZ fch\]g WZ[ceZ ?cheg cb acg^cb gc WZ ]ZVeY 
WZ[ceZ =h\hfg 1/fg, 

=h\ /7* 0.0. N, FV^dVe\Vf /,6. Ab\V\ZY cb eZi^Zj VbY eZi^f^cbf gc YeV[g OgVl AkgZbf^cb 
KeYZe VbY YeV[g =[[^YVi^g c[ N, S^``^Vaf+O^b\] ^b 
XcbbZXg^cb j^g] Icg^cb gc ZkgZbY g]Z fgVl c[ 
decXZZY^b\f gc KXgcWZe 0.0.9 ZaV^`f gc VbY [eca =, 
UZ`Y^b eZ8 fVaZ9 ZaV^` [eca =, UZ`Y^b eZ8 XcaaZbgf cb 
YeV[g Icg^cb aVgZe^V`f VbY ̂ ad`ZaZbg^b\ fVaZ9 ZaV^` gc 
@, =[ecm ̂ b XcbbZXg^cb j^g] X`ZVb VbY W`VX_`^bZ iZef^cbf 
c[ g]Z YeV[g =[[^YVi^g VbY KeYZe ^b XcbbZXg^cb j^g] fgVl 
ZkgZbf^cb ]ZVe^b\ ^b g]Z N??H ??== decXZZY^b\f, 

=h\ 0.* 0.0. =, CVfdVe^b^ .,0. NZVY ZaV^`f9 fdZV_ j^g] N, FV^dVe\Vf eZ fZei^b\ g]^eY 
eZdceg9 ZaV^` @, =[ecm eZ fZei^XZ `^fg, 

=h\ 0.* 0.0. N, FV^dVe\Vf /,3. AaV^` gc VbY [eca @, =[ecm ^b XcbbZXg^cb j^g] eZi^fZY 
YeV[g KeYZe VbY =[[^YVi^g9 eZi^Zj fVaZ9 Zb\V\ZY cb 
eZi^Zj VbY eZi^f^cbf gc YeV[g P]^eY NZdceg c[ g]Z 
Icb^gce9 ZaV^` gc =, UZ`Y^b eZ8 X`ZVb VbY W`VX_`^bZ 
iZef^cbf c[ fVaZ9 gZ`Zd]cbZ VggZbYVbXZ j^g] =, 
CVfdVe^b^ eZ8 ^bfgehXg^cbf cb fZei^XZ ^ffhZf9 [heg]Ze 
ZaV^`f gc VbY [eca =, UZ`Y^b VbY @, =[ecm eZ8 fZei^XZ c[ 
aVgZe^V`f cb =h\hfg 0/, 

=h\ 0/* 0.0. F,H, BeVbX^f .,0. =ggZadgZY gc [^`Z V Icb^gcef NZdceg i^V g]Z ?^i^` 
OhWa^ff^cbf A+[^`^b\ LcegV`, 

=h\ 0/* 0.0. =, CVfdVe^b^ .,4. NZVY ZaV^`f9 ZaV^` =, UZ`YZb VbY N, FV^dVe\Vf eZ 
fZei^XZ9 YeV[g V[[^YVi^g c[ fZei^XZ9 fZeiZ g]^eY eZdceg hdcb 
fZei^XZ `^fg9 fjZVe V[[^YVi^g j^g] P, IXJVh\]gcb9 ZaV^` 
@, =[ecm Xcheg aVgZe^V`f9 ZaV^` F, BeVbX^f eZ Xcheg [^`^b\, 

=h\ 0/* 0.0. P, IXJVh\]gcb .,/. ?caa^ff^cb^b\ V[[^YVi^g c[ fZei^XZ, 

=h\ 02* 0.0. N, FV^dVe\Vf .,3. AaV^` [eca VbY gc L, iVb Al_ eZ `ZggZe [eca ?VbVYV 
>ceYZe OZei^XZ eZ8 eZic_^b\ c[ ^adcegZe Y^eZXg fZXhe^gl 
cdg^cb VbY eZi^Zj fVaZ VbY [heg]Ze ZaV^`f [eca VbY gc 
N, OV]Vb^ eZ8 YeV[g eZfdcbfZ gc ?VbVYV >ceYZe OZei^XZf 
cb fVaZ VbY gZ`Zd]cbZ VggZbYVbXZ j^g] N, OV]Vb^ eZ8 
fVaZ VbY gZ`Zd]cbZ VggZbYVbXZ j^g] @, HVh eZ8 fVaZ VbY 
ZaV^` [eca @, HVh eZ8 fVaZ, 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
NZ8  NcWZegf ?VbVYV 

OZdgZaWZe //* 0.0. 
Ebic^XZ # 47566/70. 

B^`Z Jc8  .1133/-.....3 
LV\Z 2 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

=h\ 04* 0.0. N, FV^dVe\Vf /,4. Ab\V\ZY cb eZi^Zj c[ Icg^cb NZXceY* BVXgha VbY P]^eY 
NZdceg c[ g]Z Icb^gce9 deZdVe^b\ [ce Icg^cb WZ[ceZ 
Fhfg^XZ IXAjZb eZ8 ZkgZbf^cb c[ fgVl c[ decXZZY^b\f9 
VggZbY Vg Ucca ]ZVe^b\ WZ[ceZ Fhfg^XZ IXAjZb eZ8 fgVl 
ZkgZbf^cb acg^cb9 iVe^chf ZaV^`f gc VbY [eca @, =[ecm 
eZ8 f^\bZY KeYZe c[ Fhfg^XZ IXAjZb VbY AbYcefZaZbg9 
eZi^Zj fVaZ9 ZaV^` gc N^X]gZe gZVa eZ8 dcfg^b\ c[ KeYZe 
VbY AbYcefZaZbg, 

=h\ 1/* 0.0. N, FV^dVe\Vf .,2. AaV^`f [eca VbY gc @, HVh eZ8 X`V^a [^`ZY Wl Oj^ff 
Gecb^f VbY =kV9 eZi^Zj Lecc[ c[ ?`V^a VbY WVX_\echbY 
YcXhaZbgf cb fVaZ9 gZ`Zd]cbZ VggZbYVbXZ j^g] @, HVh 
eZ8 VddecVX] gc gV_Z ^b XcbbZXg^cb j^g] Oj^ff Gecb^f 
X`V^a gc Xcb[^ea g]Vg Y^fge^Whg^cb f]ch`Y WZ aVYZ gc 
=kV, 

 PK KQN BAAO $  /.*.30,3. 

BAA OQII=NT 

P^aZ_ZZdZe Dchef 
=i\, 

NVgZ-De, =achbg 

F,H, BeVbX^f .,0. $  05.,.. $  32,.. 

=, CVfdVe^b^ .,6. 00.,.. /54,.. 

N, FV^dVe\Vf 6,3. 653,.. 5*215,3. 

=, IVXBVe`VbZ .,1. 77.,.. 075,.. 

P, IXJVh\]gcb 2,6. 213,.. 0*.66,.. 

/2,4. $  /.*.30,3. 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
NZ8  NcWZegf ?VbVYV 

OZdgZaWZe //* 0.0. 
Ebic^XZ # 47566/70. 

B^`Z Jc8  .1133/-.....3 
LV\Z 3 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

@EO>QNOAIAJPO8 

PVkVW`Z C;COP9 M;MOP9 D;DOP9 L;LOP  
 ?cd^Zf $34,/. D 
 KJ?KNL OZVeX]Zf 2.,46 D 
 SZfg`Vj OZVeX]Zf 031,3. D 

PcgV` PVkVW`Z @^fWhefZaZbgf 13.,06 

PcgV` @^fWhefZaZbgf 13.,06 

PcgV` BZZf VbY @^fWhefZaZbgf  /.*2.0,56 

DOP cb BZZf VbY PVkVW`Z @^fWhefZaZbgf  /*130,15 

PKP=H PDEO EJRKE?A $  --(311*-1



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

AHE&BKI 

NcWZegf ?cadVbl ?VbVYV H^a^gZY 
X-c N^X]gZe =Yi^fcel Cechd* EbX, 
/6/ >Vl OgeZZg* Oh^gZ 13/. 
Pcecbgc*  KJ   I3F 0P1 

OZdgZaWZe //* 0.0. 
Ebic^XZ # 47566/70. 

NF-NF 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NZ8NcWZegf ?VbVYV B^`Z Jc8  .1133/-.....3 

H=CAJJ8D;= ;EFM

BZZf $  /.*.30,3. 

@^fWhefZaZbgf 13.,06 

DOP cb BZZf VbY PVkVW`Z @^fWhefZaZbgf /*130,15 

PcgV` g]^f Ebic^XZ $  --(311*-1 

LHA=OA NABAN PK L=TIAJP KLPEKJO L=CA BKN NAIEPP=J?A EJBKNI=PEKJ,



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

AHE&BKI 

, 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
X-c N^X]hZf =Yj^gcfm Cfcid* EbX, 
/6/ >Vm OhfZZh* Oi^hZ 13/. 
Pcfcbhc*  KJ   I3F 0P1 

=hhZbh^cb8   @ibXVb HVi* ?ENL* ?I= 
R^XZ LfZg^YZbh 

KXhcWZf 7* 0.0. 

Ebjc^XZ # 47567/1/7 
LV\Z /

NZ8  NcWZfhg ?VbVYV B^`Z Jc8  .1133/-.....3 

LNKBAOOEKJ=H OANRE?AO fZbYZfZY hc OZdhZaWZf 1.* 0.0. ^b XcbbZXh^cb k^h] h]Z VWcjZ aVhhZf Vg 
YZgXf^WZY ^b h]Z VhhVX]ZY, 

BZZg $  13*.65,.. 

@^gWifgZaZbhg 0.6,/6 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg 2*366,15 

PchV` h]^g Ebjc^XZ $  /5(44/*11 

PDEO EO KQN =??KQJP + A, & K,A, 

$,.%&+ )#%+&. '&.0#(/ ))- 

Bcf8   Nc\Zf FV^dVf\Vg 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

B^`Z Jc8  .1133/-.....3 
LV\Z 0 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

LNKBAOOEKJ=H OANRE?AO NAJ@ANA@ hc OZdhZaWZf 1.* 0.0. 

OZd 0* 0.0. N, FV^dVf\Vg .,3. PZ`Zd]cbZ VhhZbYVbXZ k^h] @, HVi fZ8 ?N= aVf_Zf 
X`V^a  

9 Zb\V\ZY cb fZj^Zk c[ ?N= aVf_Zf X`V^a VbY 
`ZhhZf [fca ?N= ^b XcbbZXh^cb k^h] gVaZ9 ZaV^` hc @, 
HVi fZ8 XcbXZfbg fZ\VfY^b\ gVaZ, 

OZd 1* 0.0. N, FV^dVf\Vg 1,.. ?cb[ZfZbXZ XV`` k^h] @, HVi fZ8 XcbXZfbg k^h] fZgdZXh hc 
?N= `ZhhZf VbY aVf_Zf X`V^a [^`ZY Wm ?N=9 giWgZeiZbh 
Xcb[ZfZbXZ XV`` k^h] N, OV]b^ VbY @, HVi fZ8  

VbY VddfcVX] hc hV_Z ^b XcbbZXh^cb k^h] gVaZ Vg kZ`` Vg 
^ggiZ c[ XcbjZb^ZbXZ X`Vgg VbY S=LL= X`V^ag c[ 
Zad`cmZZg VbY VddfcVX] hc hV_Z ^b XcbbZXh^cb k^h] 
gVaZ9 ZaV^`g hc VbY [fca @, HVi fZ8 YfV[h ZaV^` hc ?N= 
fZ\VfY^b\ X`V^ag dfcXZYifZ KfYZf VbY XcbXZfbg cjZf 
?N= `ZhhZf9 hZ`Zd]cbZ VhhZbYVbXZ k^h] =, UZ`Y^b fZ8 
gVaZ9 ZaV^` hc O, LV`aV Vh ?N= fZ\VfY^b\ dcg^h^cb c[ 
acb^hcf cb ?N= `ZhhZf9 [ifh]Zf hZ`Zd]cbZ VhhZbYVbXZ 
k^h] @, HVi fZ8 bZk ^b[cfaVh^cb cb fZ\^ghfVh^cb Wm 
N??H ^b >f^h^g] ?c`iaW^V VbY VddfcVX] hc hV_Z ^b 
XcbbZXh^cb k^h] aV^`^b\ c[ XfZY^hcf dVX_V\Zg hc >?* 
OVg_VhX]ZkVb VbY IVb^hcWV9 ZaV^`g hc VbY [fca @, HVi 
fZ8 YfV[h `ZhhZf hc >?* IVb^hcWV VbY OVg_VhX]ZkVb9 
Zb\V\ZY cb fZj^g^cbg hc gVaZ9 ZaV^`g hc VbY [fca @, HVi 
fZ8 XV`Xi`Vh^cb c[ X`V^ag [cf V dcgg^W`Z XcbjZb^ZbXZ X`Vgg 
VbY VddfcVX] hc hV_Z ^b XcbbZXh^cb k^h] gVaZ9 [ifh]Zf 
ZaV^`g hc VbY [fca N, OV]b^ fZ8 gVaZ, 

OZd 2* 0.0. N, FV^dVf\Vg .,/. AaV^` [fca VbY hc A, LVf_ fZ8 dcg^h^cb c[ ?N= cb 
aVf_Zf X`V^a VbY XV`` fZei^fZY hc Y^gXigg gVaZ, 

OZd /.* 0.0. N, FV^dVf\Vg .,1. AaV^`g hc VbY [fca @, HVi fZ8 `ZhhZf [fca XcibgZ` [cf 
If, LfVjZZ`9 fZj^Zk bch^XZ c[ Zad`cmZZ fZghfiXhif^b\ 
X`V^a gZbh hc WZ If, LfVjZZ` fZ8 gVaZ VbY bZlh ghZdg 
fZ\VfY^b\ gVaZ, 
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OZd //* 0.0. N, FV^dVf\Vg /,0. PZ`Zd]cbZ VhhZbYVbXZ k^h] @, HVi fZ8 dcg^h^cb c[ >VbV 
^b XcbbZXh^cb k^h] h]Z dfcdcgZY d`Vb9 VddfcVX] hc hV_Z 
^b XcbbZXh^cb k^h] gVaZ VbY `ZhhZf fZXZ^jZY [fca If, 
LfVjZZ` HV`9 Xcb[ZfZbXZ XV`` k^h] @, HVi VbY N, OV]b^ 
fZ8 gVaZ9 Xcb[ZfZbXZ XV`` k^h] @, HVi VbY =fg`Vb DVbZ[ 
fZ8 X`V^a c[ If, HV` ^b NcWZfhg ??== VbY VddfcVX] hc 
hV_Z ^b XcbbZXh^cb k^h] gVaZ9 ZaV^` hc =, DVbV[ fZ8 
X`V^a [^`ZY Wm If, HV` VbY YZVY`^bZ [cf X`V^ag WVf YVhZ ̂ b 
XcbbZXh^cb k^h] gVaZ VbY cfYZfg aVYZ Wm Xcifh hc YVhZ 
fZ8 gVaZ, 

OZd /1* 0.0. N, FV^dVf\Vg 0,.. Ab\V\ZY cb fZj^Zk VbY Xcbg^YZfVh^cb c[ YfV[h ??== 
d`Vb VbY fZj^g^cbg hc gVaZ9 ZaV^` hc @, HVi VbY L, jVb 
Am_ fZ8 gVaZ VbY ghVhig c[ YfV[h NZdcfh [cf idXca^b\ 
Ich^cb [cf h]Z IZZh^b\ KfYZf, 

OZd /2* 0.0. N, FV^dVf\Vg /,.. PZ`Zd]cbZ VhhZbYVbXZ k^h] N, OV]b^ fZ8 d`Vb [cf ??== 
dfcXZZY^b\g VbY YVhZg [cf ach^cb [cf aZZh^b\ cfYZf9 
hZ`Zd]cbZ VhhZbYVbXZ k^h] @, HVi fZ8 gVaZ9 ZaV^` hc N, 
OV]b^ ̂ b XcbbZXh^cb k^h] XcaaZbhg cb h]Z NcWZfhg d`Vb9 
[ifh]Zf ZaV^`g hc VbY [fca @, =[fcn fZ8 fZj^gZY d`Vb9 
[ifh]Zf ZaV^`g hc VbY [fca @, =[fcn fZ8 X]Vb\Zg fZei^fZY 
hc d`Vb, 

OZd /4* 0.0. N, FV^dVf\Vg 1,1. AaV^`g hc VbY [fca @, =[fcn ^b XcbbZXh^cb k^h] YfV[h 
IZZh^b\ KfYZf VbY YfV[h Jch^XZ c[ OVbXh^cb DZVf^b\9 
Zb\V\ZY cb fZj^Zk VbY fZj^g^cbg hc gVaZ9 ZaV^`g hc VbY 
[fca @, HVi XcbbZXh^cb k^h] Y^gdihZg [cf Zad`cmZZg9 
Zb\V\ZY cb fZj^Zk c[ Y^gdihZg Wm ZaV^`g fZ8 gVaZ9 
fZj^Zk XfZY^hcf X`V^a hfVX_Zf [fca @, HVi9 ZaV^` [fca 
@, HVi fZ8 YfV[h Y^gX`V^aZf [cf =``ghfZVa9 Zb\V\ZY cb 
fZj^g^cbg hc gVaZ9 ZaV^` hc @, HVi ^b XcbbZXh^cb k^h] 
fZj^gZY Y^gX`V^aZf bch^XZ [cf =``ghfZVa9 ZaV^` [fca =, 
UZ`Y^b ^b XcbbZXh^cb k^h] XcaaZbhg cb IZZh^b\ KfYZf 
VbY Jch^XZ c[ IZZh^b\9 fZj^Zk gVaZ, 
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OZd /5* 0.0. N, FV^dVf\Vg 3,3. Ab\V\ZY cb [ifh]Zf fZj^Zk VbY fZj^g^cbg hc YfV[h 
aZZh^b\ KfYZf9 dfZdVfZ W`VX_`^bZg ^b XcbbZXh^cb k^h] 
gVaZ9 ZaV^` hc @, =[fcn fZ8 gVaZ9 Zb\V\ZY cb fZj^Zk 
VbY Xcbg^YZfVh^cb c[ YfV[h =[[^YVj^h c[ NVj^ 
S^``^Vag+O^b\] fZ8 Ich^cb [cf V Y^gX]Vf\Z cfYZf9 ZaV^`g 
hc VbY [fca =, UZ`Y^b cb gVaZ VbY XcaaZbhg hc h]Z 
IZZh^b\ cfYZf9 ZaV^` hc @, =[fcn fZ8 >HC XcaaZbhg cb 
h]Z YfVh =[[^YVj^h9 ZaV^`g hc VbY [fca @, HVi fZ YfV[h 
`ZhhZf hc Zad`cmZZg fZ\VfY^b\ X`V^ag VbY fZj^g^cbg hc 
gVaZ9 Xcb[ZfZbXZ XV`` k^h] @, HVi ^b XcbbZXh^cb k^h] 
Zad`cmZZ X`V^ag VbY ZlX`iYZY X`V^ag ibYZf h]Z d`Vb9 
ZaV^`g hc VbY [fca F, FZ[[Zfm fZ8 X`V^a c[ @VffZ`` PkZZY9 
ZaV^`g hc VbY [fca @, =[fcn ̂ b XcbbZXh^cb k^h] h^aZ ̀ ^bZ 
[cf d`Vb9 Zb\V\ZY cb fZj^Zk c[ gVaZ9 ZaV^`g hc VbY [fca 
@, =[fcn fZ8 YfV[h gZfj^XZ `^gh9 fZj^Zk gVaZ9 Xcb[ZfZbXZ 
XV`` k^h] >ZbbZhh FcbZg VbY N^X]hZf ^b XcbbZXh^cb k^h] 
IZZh^b\ KfYZf VbY Ich^cb aVhZf^V`g VbY h^aZ `^bZ 
^ggiZg fZ\VfY^b\ [^`^b\ c[ d`Vb VbY ^ad`ZaZbhVh^cb c[ 
d`Vb ^b XcbbZXh^cb k^h] gVaZ, 

OZd /6* 0.0. =, CVgdVf^b^ .,0. @fV[h V[[^YVj^h c[ gZfj^XZ, 

OZd /6* 0.0. N, FV^dVf\Vg /,3. Ab\V\ZY cb dfZ`^a^bVfm fZj^Zk c[ Bcifh] NZdcfh c[ h]Z 
Icb^hcf fZ8 Ich^cb [cf h]Z aZZh^b\ cfYZf9 ZaV^`g hc VbY 
[fca =, UZ`Y^b fZ8 gVaZ9 ZaV^` [fca A, >fckb fZ8 
Y^gXigg^cbg k^h] >Vb_ c[ =aZf^XV cb h]Z d`Vb9 ZaV^` 
[fca @, HVi fZ8 idYVhZY XfZY^hcf aVhf^l9 Zb\V\ZY cb 
fZj^Zk c[ gVaZ9 hZ`Zd]cbZ VhhZbYVbXZ k^h] @, HVi fZ8 
gVaZ VbY XfZY^hcf X`V^ag ^bX`iY^b\ hVl X`V^ag VbY 
VddfcVX] hc hV_Z fZ\VfY^b\ gVaZ, 

OZd 0.* 0.0. N, FV^dVf\Vg 1,6. Ab\V\ZY cb fZj^Zk VbY fZj^g^cbg hc h]Z Bcifh] NZdcfh c[ 
h]Z Icb^hcf9 ZaV^` hc =, UZ`Y^b fZ8 gVaZ9 Zb\V\ZY cb 
fZj^Zk c[ XcaaZbhg [fca A, ?cWW cb ??== d`Vb9 
ZaV^` hc =, UZ`Y^b fZ8 gVaZ9 ZaV^` [fca @, =[fcn fZ8 
fZj^gZY ??== d`Vb9 Zb\V\ZY cb fZj^Zk c[ gVaZ9 
Xcb[ZfZbXZ XV`` k^h] =, UZ`Y^b VbY @, HVi ̂ b XcbbZXh^cb 
k^h] YfV[h Bcifh] NZdcfh VbY X]Vb\Zg fZei^fZY hc gVaZ, 

OZd 0/* 0.0. =, CVgdVf^b^ .,1. NZj^gZ bch^XZ c[ aZZh^b\* W`VX_`^bZ VbY ZaV^` @, =[fcn9 
gZbY cih XV`ZbYVf ^bj^hZ [cf aZZh^b\ VbY gVbXh^cb 
]ZVf^b\, 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

B^`Z Jc8  .1133/-.....3 
LV\Z 3 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

OZd 0/* 0.0. N, FV^dVf\Vg 2,7. JiaZfcig ZaV^`g hc VbY [fca @, =[fcn fZ8 XcaaZbhg cb 
h]Z fZj^gZY bch^XZ c[ h]Z d`Vb9 Zb\V\ZY cb [ifh]Zf 
Xcbg^YZfVh^cb VbY fZj^Zk c[ gVaZ9 fZj^Zk ZaV^`g [fca 
A, ?cWW fZ8 XcaaZbhg cb aZZh^b\ cfYZf9 fZj^Zk ZaV^` 
[fca @, =[fcn cb ghVhig c[ Y^gX`V^aZf c[ ZlZXihcfm 
XcbhfVXhg VbY `ZVgZg9 fZj^Zk [cfa c[ Y^gX`V^aZf [cf 
AYacbhcb `ZVgZ Vg fZXZ^jZY [fca @, HVi9 Xcb[ZfZbXZ 
XV`` k^h] @, HVi [cf [cfa c[ Y^gX`V^aZf [cf AYacbhcb 
dfZa^gZg9 ZaV^`g hc VbY [fca =, CVgdVf^b^ fZ8 YfV[h 
NZdcfh VbY h^a^b\ [cf gZfj^XZ c[ gVaZ9 jVf^cig ZaV^`g hc 
VbY [fca N^X]hZf VbY >ZbbZhh FcbZg fZ8 XcaaZbhg cb 
YfV[h aVhZf^V`g [cf ach^cb [cf h]Z aZZh^b\ cfYZf9 ZaV^`g 
hc VbY [fca @, =[fcn fZ8 fZj^gZY IZZh^b\ KfYZf9 fZj^Zk 
gVaZ9 Xcb[ZfZbXZ XV`` k^h] @* HVi VbY @, =[fcn fZ8 
bch^XZ c[ XfZY^hcfg aZZh^b\ VbY VddfcVX] hc WZ hV_Zb ^b 
XcbbZXh^cb k^h] dcdi`Vh^b\ gVaZ9 hZ`Zd]cbZ VhhZbYVbXZ 
k^h] =, CVgdVf^b^ fZ8 gVaZ9 Xcb[ZfZbXZ XV`` k^h] N, 
OV]b^ fZ8 jVf^cig ^ggiZg ^b XcbbZXh^cb k^h] NcWZfhg d`Vb 
VbY bZlh ghZdg VbY aZX]Vb^gag [cf Y^ghf^Wih^cb9 ZaV^`g 
[fca @, =[fcn fZ8 fZj^gZY d`Vb9 Zb\V\ZY cb fZj^Zk c[ 
gVaZ9 hZ`Zd]cbZ VhhZbYVbXZ k^h] @, =[fcn fZ8 VYY^h^cbV` 
dfcj^g^cbg ^b d`Vb9 [ifh]Zf Xcb[ZfZbXZ XV`` k^h] =, 
UZ`Y^b fZ8 gVaZ9 ZaV^` hc @, =[fcn fZ8 >HC XcaaZbhg 
cb h]Z fZj^gZY d`Vb, 

OZd 00* 0.0. N, FV^dVf\Vg /,.. AaV^`g hc VbY [fca @, =[fcn fZ8 XV`` fZei^fZY hc Y^gXigg 
NcWZfhg d`Vb9 jVf^cig ZaV^`g hc VbY [fca @, =[fcn fZ8 
fZj^gZY YfV[h aVhZf^V`g [cf Ich^cb [cf aZZh^b\ cfYZf VbY 
gVbXh^cb ]ZVf^b\9 ZaV^`g hc VbY [fca N^X]hZf fZ8 gVaZ9 
VhhZbY Vh Xcb[ZfZbXZ XV`` k^h] >ZbbZhh FcbZg* N^X]hZf VbY 
fZdfZgZbhVh^jZg c[ NcWZfhg fZ8 d`Vb VbY bZlh ghZdg cb 
gVaZ, 

OZd 01* 0.0. =, CVgdVf^b^ .,4. OZfjZ acb^hcf'g fZdcfh9 gdZV_ k^h] @, =[fcn9 VhhZbY hc 
VYa^b^ghfVh^jZ hVg_g fZ ^bghfiXh Xcif^Zf gZfj^XZ, 



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

B^`Z Jc8  .1133/-.....3 
LV\Z 4 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

OZd 01* 0.0. N, FV^dVf\Vg 1,3. Ab\V\ZY cb fZj^Zk VbY fZj^g^cbg hc h]Z d`Vb* YfV[h 
Ich^cb aVhZf^V`g VbY YfV[h NZdcfh c[ h]Z Icb^hcf ^b 
XcbbZXh^cb k^h] Ich^cb [cf h]Z IZZh^b\ KfYZf9 fZj^Zk 
XcaaZbhg [fca >ZbbZhh FcbZg cb Bcifh] NZdcfh9 
Xcb[ZfZbXZ XV`` k^h] @, HVi VbY =, UZ`Y^b fZ8 X]Vb\Zg hc 
h]Z Bcifh] NZdcfh9 Y^gXigg^cbg k^h] =, CVgdVf^b^ ^b 
XcbbZXh^cb k^h] ^bghfiXh^cbg ^b [^bV`^n^b\ VbY gZfj^XZ c[ 
Bcifh] NZdcfh9 biaZfcig ZaV^`g hc VbY [fca >ZbbZhh 
FcbZg* N^X]hZf VbY =, CVgdVf^b^ fZ8 [^bV`^n^b\ aVhZf^V`g 
[cf ]ZVf^b\ c[ Ich^cb [cf V IZZh^b\ KfYZf cb OZdhZaWZf 
069 ZaV^` [fca @, =[fcn ^b XcbbZXh^cb k^h] YfV[h 
BVXhia, 

OZd 02* 0.0. N, FV^dVf\Vg 1,.. Ab\V\ZY cb fZj^Zk VbY Xcbg^YZfVh^cb c[ YfV[h BVXhia ^b 
giddcfh c[ h]Z Ich^cb [cf h]Z IZZh^b\ KfYZf9 ZaV^` hc @, 
=[fcn fZ8 gVaZ9 Xcb[ZfZbXZ XV`` k^h] N, OV]b^ VbY @, 
HVi cb ^ggiZ c[ hVl X`V^ag VbY VddfcVX] hc hV_Z ^b 
XcbbZXh^cb k^h] gVaZ9 Xcb[ZfZbXZ XV`` k^h] ?, 
?ibb^b\]Va* N, OV]b^* @, HVi VbY =, Icf\Vb ^b 
XcbbZXh^cb k^h] Zad`cmZZ X`V^ag VbY Y^gdihZg [^`ZY VbY 
VddfcVX] hc hV_Z ^b XcbbZXh^cb k^h] gVaZ9 ZaV^`g hc VbY 
[fca N, OV]b^ VbY @, HVi fZ8 Zad`cmZZ X`V^ag VbY hVl 
X`V^ag9 ZaV^` [fca @, HVi fZ8 `^gh c[ Zad`cmZZg hc WZ 
hZfa^bVhZY VbY VddfcVX] hc hV_Z VbY h^a^b\ ^ggiZ fZ8 
gVaZ9 ZaV^`g hc VbY [fca F, BcghZf ^b XcbbZXh^cb k^h] 
gZfjZY BVXhia9 ZaV^` [fca @, S^bhZfg fZ8bch^XZ c[ 
VddZVfVbXZ Wm ?N=9 ZaV^`g hc VbY [fca N, OV]b^ fZ8 
gVaZ9 ZaV^` [fca F, FZ[[fZm fZ8 `ZhhZf fZ\VfY^b\ X`V^a c[ 
@, PkZZY VbY jVf^cig eiZgh^cbg fZ\VfY^b\ gVaZ9 ZaV^` 
hc >ZbbZhh FcbZg VbY N^X]hZf ^b XcbbZXh^cb k^h] XV`` 
fZei^fZY k^h] F, FZ[[fZm hc Y^gXigg @,PkZZY X`V^a, 

OZd 02* 0.0. P, IXJVi\]hcb .,0. ?caa^gg^cb^b\ =[[^YVj^h c[ OZfj^XZ c[ = CVgdVf^b^, 

OZd 02* 0.0. H, S]^hZ .,2. A+[^`ZY V 2h] fZdcfh c[ h]Z Icb^hcf hc h]Z ?caaZfX^V` 
Xcifh, 
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 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

B^`Z Jc8  .1133/-.....3 
LV\Z 5 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

OZd 03* 0.0. N, FV^dVf\Vg .,3. AaV^`g hc VbY [fca ?, ?ibb^b\]Va VbY N, OV]b^ cb 
`VWcif VbY Zad`cmaZbh aVhhZfg VbY Y^gdihZ [^`ZY Wm F, 
FZ[[Zfm9 ZaV^` hc F, FZ[[Zfm fZ8 gVaZ9 ZaV^` [fca A, LVf_ 
fZ8 XV`` fZei^fZY hc Y^gXigg ?N= ^ggiZg9 ZaV^` hc A, LVf_ 
VbY @, HVi fZ8 gVaZ9 ZaV^` [fca N, OV]b^ fZ8 idYVhZ cb 
cihXcaZ c[ XV`` k^h] F, FZ[[Zfm cb @, PkZZY Y^gdihZY 
X`V^a9 hZ`Zd]cbZ VhhZbYVbXZ k^h] @, HVi ^b XcbbZXh^cb 
k^h] ?N= ^ggiZg, 

OZd 05* 0.0. N, FV^dVf\Vg /,0. NZj^Zk ZaV^` [fca O, LV`aV Vh ?N= fZ8 ?N= 
d`VXZ]c`YZf X`V^a9 Xcb[ZfZbXZ XV`` k^h] @, HVi VbY N, 
OV]b^ fZ8 gVaZ9 ZaV^`g hc A, LVf_ cb XV`` [cf KXhcWZf 5 hc 
Y^gXigg ?N= ^ggiZg k^h] h]Z @ZdVfhaZbh c[ Figh^XZ9 
ZaV^`g hc VbY [fca @, =[fcn cb Ich^cb [cf OZdhZaWZf 
069 ZaV^` hc O, LV`aV Vh ?N= ^b XcbbZXh^cb k^h] ?N= 
X`V^a ^ggiZg, 

OZd 06* 0.0. N, FV^dVf\Vg 1,/. Ab\V\ZY cb fZj^Zk c[ Ich^cb NZXcfY VbY Bcifh] NZdcfh 
c[ h]Z Icb^hcf fZ8 dfZdVfVh^cbg [cf Xcifh VhhZbYVbXZ 
WZ[cfZ Figh^XZ DV^bZm [cf h]Z IZZh^b\ KfYZf9 VhhZbY Vh 
Xcifh WZ[cfZ Figh^XZ DV^bZm fZ8 Ich^cb [cf IZZh^b\ 
KfYZf9 ZaV^`g hc VbY [fca =, UZ`Y^b fZ8 bch^XZ [cf h]Z 
C`cWZ & IV^`9 fZj^g^cbg hc gVaZ9 hZ`Zd]cbZ VhhZbYVbXZ 
k^h] =, UZ`Y^b fZ8 gVaZ9 hZ`Zd]cbZ VhhZbYVbXZ k^h] N, 
OV]b^ fZ8 ̂ ggiZg fZ\VfY^b\ dZbY^b\ Ich^cb VbY ̂ ggiZg cb 
NZdcfh fZ8 gVaZ9 jVf^cig ZaV^`g hc VbY [fca >ZbbZhh 
FcbZg fZ8 [^bV` fZj^g^cbg hc bZkgdVdZf VY, 

OZd 07* 0.0. N, FV^dVf\Vg .,0. AaV^` [fca @, =[fcn ^b XcbbZXh^cb k^h] gXf^dh [cf 
aZZh^b\ c[ XfZY^hcfg VbY AbYcfgZaZbh VbY IZZh^b\ 
KfYZf aVYZ Wm Figh^XZ DV^bZm9 ZaV^` [fca @, =[fcn fZ8 
YfV[h OVbXh^cb KfYZf9 ZaV^` hc N^X]hZf ^b XcbbZXh^cb 
k^h] YfV[h gXf^dh [cf aZZh^b\ c[ XfZY^hcfg, 

 PK KQN BAAO $  13*.65,.. 
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 AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
NZ8  NcWZfhg ?VbVYV 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

B^`Z Jc8  .1133/-.....3 
LV\Z 6 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

BAA OQII=NT 

P^aZ_ZZdZf Dcifg 
=j\, 

NVhZ-Df, =acibh 

=, CVgdVf^b^ /,/. $  00.,.. $  020,.. 

N, FV^dVf\Vg 17,4. 653,.. 12*43.,.. 

P, IXJVi\]hcb .,0. 213,.. 65,.. 

H, S]^hZ .,2. 05.,.. /.6,.. 

2/,1. $  13*.65,.. 

@EO>QNOAIAJPO8 

PVlVW`Z C;COP9 M;MOP9 D;DOP9 L;LOP  
 >^bY^b\ ?]Vf\Zg $17,7. D 
 ?cd^Zg 72,3. D 
 ?cif^Zf 51,56 D 

PchV` PVlVW`Z @^gWifgZaZbhg 0.6,/6 

PchV` @^gWifgZaZbhg 0.6,/6 

PchV` BZZg VbY @^gWifgZaZbhg  13*073,/6 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg  2*366,15 

PKP=H PDEO EJRKE?A $  /5(44/*11



1KLCDJ 7@CJDL 5DLO@FM 77< 
 7@PQDLM R <@NDJN # >L@CD%I@LG 0EDJNM  

1@Q 0CDH@FCD 2DJNLD$ 3@MN >KPDL 
)) 0CDH@FCD =NLDDN ?DMN 

>KLKJNK$ ;9$ 2@J@C@  8,6 +3* 
> +(-&*-.&-'''   4 +(-&*-.&-.+/ 

AHE&BKI 

NcWZfhg ?cadVbm ?VbVYV H^a^hZY 
X-c N^X]hZf =Yj^gcfm Cfcid* EbX, 
/6/ >Vm OhfZZh* Oi^hZ 13/. 
Pcfcbhc*  KJ   I3F 0P1 

KXhcWZf 7* 0.0. 
Ebjc^XZ # 47567/1/7 

NF-NF 

L=T=>HA KJ NA?AELP 
EJPANAOP =P PDA N=PA KB .,3% LAN =JJQI I=T >A ?D=NCA@ KJ =??KQJPO SDE?D =NA KRAN@QA 

?IJ+@IJ H=?AIJH8JAED # H425,52530HJ,,,- 

!

NZ8NcWZfhg ?VbVYV B^`Z Jc8  .1133/-.....3 

H=CAJJ8D;= ;EFM

BZZg $  13*.65,.. 

@^gWifgZaZbhg 0.6,/6 

DOP cb BZZg VbY PVlVW`Z @^gWifgZaZbhg 2*366,15 

PchV` h]^g Ebjc^XZ $  /5(44/*11 

LHA=OA NABAN PK L=TIAJP KLPEKJO L=CA BKN NAIEPP=J?A EJBKNI=PEKJ,
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PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 

!

Roberts Company Canada Limited 
c/o Richter Advisory Group, Inc. 
181 Bay Street, Suite 3510 
Toronto,  ON   M5J 2T3 

Attention:   Duncan Lau, CIRP, CMA 
Vice President 

October 19, 2020 

Invoice # 697895228 
Page 1

Re:  Roberts Canada File No:  033551/000005

PROFESSIONAL SERVICES rendered to October 18, 2020 in connection with the above matter as 
described in the attached. 

Fees $  17,351.00

Disbursements 0.00

HST on Fees and Taxable Disbursements 2,255.63 

Total this Invoice $  19,606.63 

THIS IS OUR ACCOUNT - E. & O.E. 

BORDEN LADNER GERVAIS LLP 

For:   Roger Jaipargas 
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Roberts Company Canada Limited 
Re:  Roberts Canada 

October 19, 2020 
Invoice # 697895228 

File No:  033551/000005 
Page 2 

PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 

!

PROFESSIONAL SERVICES RENDERED to October 18, 2020 

Oct 1, 2020 R. Jaipargas 0.20 Emails from Richter re: package of materials sent to 
creditors; email to and from D. Lau re: CBSA issue and 
importer account suspension for RCCL and next steps 
on same. 

Oct 2, 2020 R. Jaipargas 0.10 Emails from and to D. Lau and E. Park re: issue of 
importer license and discussion required in connection 
with same. 

Oct 5, 2020 R. Jaipargas 1.40 Emails from and to E. Park re: CBSA importer license 
issue; emails to and from D. Lau re: same; conference 
call with D. Lau re: disclaimers to be sent to Telus; 
emails to and from D. Afroz re: draft Sanction Order; 
engaged on review and revisions to same; email to D. 
Afroz in connection with BLG comments on the 
Sanction Order; review email from R. Falim at the 
Department of Justice re: CBSA issue. 

Oct 6, 2020 R. Jaipargas 0.20 Emails from and to E. Park on RCCL call to discuss 
CRA tax issues; emails to and from Richter re: same. 

Oct 7, 2020 R. Jaipargas 2.10 Email from and to D. Afroz re: call for Sanction Order 
discussion and changes required to same; email to and 
from D. Winters re: reconvened call with CRA for 
October 8; emails from and to D. Lau in connection with 
proof of claim filed by Edmonton Landlord; review 
same and particulars of claim; conference call with D. 
Lau, A. Zeldin, D. Afroz and R. Sahni re: various issues 
including status of disputing claims, CRA matters and 
reviewing provisions of draft Sanction Order and 
changes required to same. 

Oct 8, 2020 R. Jaipargas 1.20 Conference call with Bennett Jones, E. Park and D. 
Winters and Richter in connection with range of CRA 
claims and approach to take in connection with possible 
resolution of same; conference call with E. Brown, A. 
Morgan, R. Sahni, D. Lau and C. Cunningham in 
connection with Darrell Tweed matter and dispute to 
claim and approach to take regarding same. 
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Roberts Company Canada Limited 
Re:  Roberts Canada 

October 19, 2020 
Invoice # 697895228 

File No:  033551/000005 
Page 3 

PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 

!

Oct 9, 2020 R. Jaipargas 0.50 Telephone attendance with R. Sahni re: upcoming 
creditors meeting for CCAA plan and approach to take 
in connection with same and issue of D. Tweed claim; 
telephone attendance with D. Lau re: disputed claims 
and claims process issues regarding same. 

Oct 12, 2020 R. Jaipargas 0.20 DIscussions with P. van Eyk re: upcoming creditors 
meeting on October 16 and script for same; review email 
from C. Cunningham re: offer to settle made to counsel 
for D. Tweed. 

Oct 13, 2020 A. Gasparini 0.50 Draft fees affidavit. 

Oct 13, 2020 A. Gasparini 0.20 Send WebEx meeting to Richter team re dry run for 
RCCL Plan Meeting. 

Oct 13, 2020 R. Jaipargas 0.30 Emails from and to A. Zeldin re: script for the creditors 
meeting and call required to discuss approach re: same; 
emails to and from D. Afroz in connection with revised 
draft Sanction Order. 

Oct 14, 2020 A. Gasparini 1.40 Attend test run meeting; compile and review invoices 
for fees affidavit. 

Oct 14, 2020 R. Jaipargas 1.30 Attend at webex meeting with Richter in connection 
with dry run for creditors meeting for October 16; 
discussion with Richter re: creditor meeting issues; 
emails to and from D. Afroz in connection with draft 
Affidavit in connection with Motion for Sanction Order; 
emails to and from C. Cunningham, R. Sahni in 
connection with D. Tweed settlement; review form of 
release in connection with same; email to C. 
Cunningham re: same; emails to and from D. Lau, R. 
Sahni and C. Cunningham re: claims register and 
various claims issues in connection with same. 
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Roberts Company Canada Limited 
Re:  Roberts Canada 

October 19, 2020 
Invoice # 697895228 

File No:  033551/000005 
Page 4 

PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 
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Oct 15, 2020 R. Jaipargas 4.80 Emails from and to A. Zeldin re: comments from Richter 
on draft Affidavit of Ravi Williams-Singh; engaged on 
revisions to draft sanction order; email to D. Afroz in 
connection with same; begin review and revisions to 
draft affidavit of Ravi-Williams-Singh in connection 
with Motion for Sanction Order; numerous emails to and 
from P. van Eyk, D. Afroz and D. Lau in connection 
with planned sanction matters and credit meeting for 
October 16; conference call with Bennett Jones and 
Richter re: approach to take regarding distribution under 
the plan and Service Canada issues and landlord claims; 
review comments from A. Zeldin on sanction order; 
emails from R. Argler and C. Cunningham in connection 
with D. Tweed settlement; emails from E. Park and CRA 
regarding CRA claim for voting and distribution 
purposes. 

Oct 16, 2020 A. Gasparini 1.20 Read script; attend RCCL creditor's meeting. 

Oct 16, 2020 R. Jaipargas 2.60 Engaged on further review and revisions to Affidavit of 
Ravi Williams-Singh re: Motion for Sanction Order; 
review comments from A. Zeldin on same; emails to and 
from D. Afroz on same; email to and from D. Lau re: 
script for creditor's meeting; review same; review 
summary of proxies; review creditors claims list; 
attendance at creditors meeting by Webex for Roberts 
CCAA plan; subsequent telephone attendance with A. 
Zeldin re: minutes of meeting of creditors. 
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Roberts Company Canada Limited 
Re:  Roberts Canada 

October 19, 2020 
Invoice # 697895228 

File No:  033551/000005 
Page 5 

PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 
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Oct 18, 2020 R. Jaipargas 4.10 Engaged on review and revisions to the draft Fifth 
Report of the Monitor in connection with the sanction 
hearing; reporting email to A. Zeldin re: clean and 
blackline versions of same; engaged on review of 
blackline of Affidavit of Ravi Williams-Singh; email to 
D Afroz on same; engaged on review of blackline of 
sanction Order; email to D. Afroz re: changes required 
to same; various emails to and from Richter and Bennett 
Jones re: changes to draft materials; emails from A. 
Zeldin re: revised draft Report; review same; email to D. 
Afroz re: further revised draft Sanction Order; review 
same; telephone attendance with A. Zeldin re: changes 
to the Fifth Report and approach to be taken in 
connection with same. 

TO OUR FEES $  17,351.00

FEE SUMMARY 

Timekeeper Hours
Avg. 

Rate/Hr. Amount 

A. Gasparini 3.30 $  220.00 $  726.00 

R. Jaipargas 19.00 875.00 16,625.00 

22.30 $  17,351.00 

Total Fees and Disbursements 17,351.00

HST on Fees and Taxable Disbursements 2,255.63 

TOTAL THIS INVOICE $  19,606.63
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Roberts Company Canada Limited 
c/o Richter Advisory Group, Inc. 
181 Bay Street, Suite 3510 
Toronto,  ON   M5J 2T3 

October 19, 2020 
Invoice # 697895228 

RJ/RJ 

PAYABLE ON RECEIPT 
INTEREST AT THE RATE OF 0.5% PER ANNUM MAY BE CHARGED ON ACCOUNTS WHICH ARE OVERDUE 

GST/HST REGISTRATION # R869096974RT0001 
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Roberts Company Canada Limited 
c/o Richter Advisory Group, Inc. 
181 Bay Street, Suite 3510 
Toronto,  ON   M5J 2T3 

October 19, 2020 
Invoice # 697895228 

RJ/RJ 
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Re: Roberts Canada File No:  033551/000005

REMITTANCE COPY

Fees $  17,351.00

Disbursements 0.00

HST on Fees and Taxable Disbursements 2,255.63 

Total this Invoice $  19,606.63 

PLEASE REFER TO PAYMENT OPTIONS PAGE FOR REMITTANCE INFORMATION.



EXHIBIT B 

This is the Exhibit marked “B” referred to  

in the Affidavit of CHRISTINE MASON, 

sworn before me this 19th day of October, 2020. 

_______________________________________ 
A Commissioner for Taking Affidavits 



EXHIBIT “B” 

Summary of Fees and Disbursements of Borden Ladner Gervais LLP 
for the period from June 2, 2020 to October 18, 2020 

Name of Professional  Total Hours 
Billed 

Avg. Hourly 
Rate ($/Hr)  

Total Amount Billed  

White, Larry 0.40 $270.00 $108.00 

Francis, Janice L. 0.20 $270.00 $54.00 

Jaipargas, Roger 169.00 $875.00 $147,875.00 

McGrath, Kevin A. 35.60 $785.00 $27,946.00 

MacFarlane, Alex 0.30 $990.00 $297.00 

McNaughton, Tyler 5.00 $435.00 $2,175.00 

Gasparini, Adriana 8.80 $220.00 $1,936.00 

Chien, Charlotte 16.00 $333.25 $5,332.00 

Yeo, Colin 3.80 $680.00 $2,584.00 

Total Hours/Average 
Rate/Total Fees  

239.1 $539.81 $188,307.00 

Total Disbursements  $647.16 

Total Fees and Disbursements 
excluding Tax  

$188,954.16 

Taxes (GST/HST) $24,564.05 

Total Fees and Disbursements 
including Tax 

$213,518.21 
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