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INTRODUCTION

On September 8, 2020 (the “Filing Date”), Geox Canada Inc. (“Geox Canada” or the “Company”) filed a Notice of
Intention to Make a Proposal (“NOI”) pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.
B.-3, as amended (the “BIA”), and Richter Advisory Group Inc. was appointed as proposal trustee (in such capacity, the
“Proposal Trustee”). The NOI proceedings commenced by Geox Canada under the BIA are herein referred to as the

“NOI Proceedings”.

The primary objectives of the NOI Proceedings were, and continue to be, to: (i) stabilize Geox Canada’s business, (i)
facilitate the ongoing operations of the Company, and (iii) provide the Company with an opportunity to restructure its
business and affairs, including, but not limited to, reducing overhead costs, renegotiating the terms of its commercial

leases and growing its online and multi-channel strategy.

On October 6, 2020, the Ontario Superior Court of Justice (Commercial List) (the “Court”) issued an order (the “October

6 Stay Extension Order”), which, among other things, granted:

(i)  a priority charge over the Company’s property, assets and undertaking in the principal amount of $150,000 to
secure the fees and disbursements of the Proposal Trustee, the Proposal Trustee’s legal counsel, Fasken
Martineau DuMoulin LLP (“Fasken”), and the Company’s legal counsel, Aird & Berlis LLP (“A&B”), pursuant to
section 64.2 of the BIA; and

(i) an extension to the Company of the time to file its proposal from October 8, 2020 to November 22, 2020 (the

“Proposal Period”).

On November 20, 2020, the Court issued a further order (the “November 20 Stay Extension Order”), among other
things, extending the Proposal Period to January 6, 2021.

This report is the Proposal Trustee’s third report to Court (the “Third Report”). The Proposal Trustee’s first report dated
October 1, 2020 (the “First Report”) was filed with the Court to, among other things, provide background information on
the Company and events leading to the NOI Proceedings, discuss the Company’s post-filing strategy, provide an update
on the activities of the Proposal Trustee since the Filing Date and support the Company’s request for the October 6 Stay
Extension Order. The Proposal Trustee’s second report dated November 17, 2020 (the “Second Report”) was filed with
the Court to, among other things, provide an update on the activities of the Proposal Trustee since the First Report and
support the Company’s request for the November 20 Stay Extension Order. A copy of the First Report, the Second
Report, and other materials pertaining to the NOI Proceedings are available on the Proposal Trustee’'s website at

https://www.richter.cal/insolvencycase/geox-canada-inc/ (the “Case Website”).




10.

PURPOSE OF THE THIRD REPORT

The purpose of this Third Report is to provide the Court with information pertaining to the following:
(i)  the activities of the Proposal Trustee since the date of the Second Report;
(i)  anupdate on Geox Canada’s post-filing restructuring efforts;

(i) the Company’s actual receipts and disbursements for the period from November 7, 2020 to December 18, 2020,

including a comparison of reported to forecast results; and
(iv)  the Proposal Trustee’s recommendation that this Court grant an order, as requested by the Company:

(a) approving a further 45-day extension of the Proposal Period to February 20, 2021 (the “Extension”);

and
(b) approving this Third Report and the activities, actions and conduct of the Proposal Trustee set out herein.
TERMS OF REFERENCE

In preparing this Third Report, the Proposal Trustee has relied upon certain unaudited, draft, and / or internal financial
information prepared by representatives of the Company, the Company’s books and records, and discussions with
representatives of the Company and the Company’s legal counsel (collectively, the “Information”). In accordance with
industry practice, except as otherwise described in this Third Report, the Proposal Trustee has reviewed the Information
for reasonableness, internal consistency, and use in the context in which it was provided. However, the Proposal Trustee
has not audited or otherwise attempted to verify the accuracy or completeness of the Information in a manner that would
comply with Generally Accepted Auditing Standards (“GAAS”) pursuant to the Chartered Professional Accountant of
Canada Handbook and, as such, the Proposal Trustee expresses no opinion or other form of assurance contemplated

under GAAS in respect of the Information.

Parties relying on this Third Report, other than for the purposes outlined herein, are cautioned that it may not be

appropriate for their purposes, and consequently should not be used for any other purpose.

This Third Report should be read in conjunction with the affidavit of Mr. Gino Stinziani sworn December 16, 2020 (the
“Third Stinziani Affidavit’), as certain information contained in the Third Stinziani Affidavit has not been included herein
in order to avoid unnecessary duplication. A copy of the Third Stinziani Affidavit (without exhibits) is attached hereto as

Appendix “A”.

Unless otherwise noted, all monetary amounts contained in this Third Report are expressed in Canadian dollars.



IV. ACTIVITIES OF THE PROPOSAL TRUSTEE

1.

12.

The Proposal Trustee’s activities since the Second Report have included, inter alia, the following:

(vii)

(vil

(xi)

maintaining the Case Website;

implementing procedures for the monitoring of the Company’s sales and cash flows and for ongoing reporting of

variances to the Cash Flow Forecast (as defined in the First Report);

assisting the Company with preparing an extended forecast of the Company’s receipts and disbursements (the
“Second Extended Cash Flow Forecast’) for the period from December 19, 2020 to February 26, 2021;

preparing an analysis of the potential claims against the Company in connection with assisting with the formulation

of the Company’s proposal to be filed and presented to its unsecured creditors;

preparing an analysis setting out the estimated realizations of the Company in a liquidation scenario, and

consulting with an experienced liquidator in connection with same (the “Liquidation Analysis”);

meeting and corresponding with the Company and A&B regarding the Second Extended Cash Flow Forecast,
cash management, supplier issues, landlord matters, the Liquidation Analysis, matters in connection with the
development of the Company’s proposal, and various other matters in connection with the Company’s operations

and the NOI Proceedings;
corresponding with Fasken regarding various matters pertaining to the NOI Proceedings;

responding to calls and enquiries from creditors, former employees and other stakeholders in connection with the

NOI Proceedings;
reviewing materials filed with the Court in respect of the NOI Proceedings;
attending before the Court in connection with the November 20 Stay Extension Order; and

drafting this Third Report.

UPDATE ON GEOX CANADA’S POST-FILING RESTRUCTURING EFFORTS

As noted in the First Report, Geox Canada has, prior to and since the Filing Date, implemented certain strategic initiatives

to address its profitability issues, which were exacerbated by the damaging impacts of COVID-19 on its business, and

to work towards a restructuring of the Geox Canada business. Those initiatives include, among others, reducing its retail

footprint by exiting certain underperforming stores, negotiating with landlords for rent concessions with respect to its



13.

14.

15.

VI.

16.

17.

remaining lease portfolio, and expanding its focus to e-commerce and a multi-channel strategy, supported by a robust

marketing plan and new retail concept developed in conjunction with its parent.

As noted in the Second Report, in order to reduce its retail footprint as part of its larger restructuring strategy, the
Company has exited eight of its thirty retail stores either by way of disclaimer or termination of the corresponding lease.

As noted in the Third Stinziani Affidavit, Geox Canada currently has no intention to disclaim any further leases.

As noted in the Third Stinziani Affidavit, the Company, with the support of its advisors, has continued to engage in
negotiations with its landlords to obtain certain rent concessions and mutually acceptable amendments in respect of its
remaining lease agreements. The Proposal Trustee understands that, as of the date of this Third Report, the Company

has finalized or is in the process of finalizing amending agreements with its landlords for the remaining locations.

The Proposal Trustee understands that, in consideration of the progress made with respect to Geox Canada’s
restructuring of its lease portfolio and landlord negotiations, the Company is now in a position to finalize the terms of a
proposal to its creditors. However, as the Company is still in the process of preparing the required documentation to
formalize the various lease amendments, Geox Canada is seeking the Extension. If the Extension is granted, the
Proposal Trustee understands that, subject to finalizing the lease amendments, the Company anticipates filing its

proposal shortly thereafter.

CASH RECEIPTS AND DISBURSEMENTS FROM NOVEMBER 7 TO DECEMBER 18, 2020

As noted in the Second Report, in support of the Company’s motion for the November 20 Stay Extension Order, the
Company, with the assistance of the Proposal Trustee, prepared, in accordance with Section 50.4(2) of the BIA, an
extended cash flow forecast (the “First Extended Cash Flow Forecast”), representing a forecast of the Company’s

projected receipts and disbursements for the period November 7, 2020 to January 21, 2021.

The Company has continued to provide the Proposal Trustee with its co-operation and access to its books and records
as requested by the Proposal Trustee. The Proposal Trustee has implemented various procedures for monitoring the
Company'’s receipts and disbursements on a weekly basis. The Proposal Trustee has also prepared forecast-to-actual
variance analyses with respect to the Company’s weekly receipts and disbursements, as compared to the First Extended

Cash Flow Forecast.



18. A comparison of the Company’s actual cash receipts and disbursements, as compared to the First Extended Cash Flow
Forecast for the six-week period from November 7, 2020 to December 18, 2020 (the “Comparison Period’), is

summarized as follows:

Geox Canada Inc.

For the Period November 7, 2020 - December 18, 2020
CADS$; unaudited

Receipts Actuals Forecast Variance
Receipts 3,556,680 3,357,166 199,514
Wage subsidy 290,854 488,480 (197,626)

Total receipts 3,847,535 3,845,646 1,889

Disbursements
Purchases - 320,718 320,718
Payroll 758,743 1,040,992 282,249
Operating expense 1,252,184 1,358,741 106,557
Rent 458,627 457,550 (1,077)
Taxes 171,525 186,803 15,278
Professional fees 185,756 285,928 100,172

Total disbursements 2,826,835 3,650,732 823,897

Net cash inflow 1,020,699 194,914 825,785

Opening cash 1,742,440 1,742,440 -
Net cash inflow 1,020,699 194,914 825,785
Credit facility advances - - -

Closing cash 2,763,139 1,937,354 825,785

19. As reflected in the summary table above, the Company reported a net cash inflow of approximately $1.0 million over the
Comparison Period, and the Company had a cash balance of approximately $2.8 million as at December 18, 2020. The
Company has a favourable cash flow variance of approximately $0.8 million in comparison to the First Extended Cash

Flow Forecast during the Comparison Period.
20. The favourable cash flow variance of approximately $0.8 million pertains principally to the following:

()  favourable timing differences primarily attributable to receipts from wholesale channel customers, which were
collected faster than anticipated, as well as payment of operating expenses, purchases and professional fees;

and

(i)  afavourable permanent difference attributable to payroll, resulting from lower than forecasted staff hours at retail
stores. The foregoing variance was partially offset by an unfavourable permanent difference attributable to a

corresponding reduction in government wage subsidies.

21. The Company has continued to pay post-filing rent and other operating costs in respect of its remaining retail stores and

its head office.



VII.

22.

23.

24.

25.

EXTENSION OF THE PROPOSAL PERIOD

In support of its request for the Extension, the Company, with the assistance of the Proposal Trustee, has prepared the
Second Extended Cash Flow Forecast, a copy of which is attached hereto as Appendix “B”, and which is summarized

below:

Geox Canada Inc.
Second Extended Cash Flow Forecast

For the Period December 19, 2020 - February 26, 2021
CAD,000's; unaudited

Receipts
Wholesale, retail and e-commerce 3,477
CERS subsidy 117
Wage subsidy 500
Total receipts 4,094
Disbursements
Purchases 686
Payroll 1,399
Operafing expense 2,464
Rent 876
Royalties 348
Taxes 410
Professional fees 291
Total disbursements 6,475
Net cash outflow (2,381)
Opening cash 2,763
Net cash outfow (2,381)
Closing cash 382

The Second Extended Cash Flow Forecast reflects that the Company is projected to have sufficient liquidity to fund both

operating costs and the costs of the NOI Proceedings for the period of the Extension, if granted.

Management's report on the Cash Flow Forecast as required by Section 50.4(2)(c) of the BIA and the Proposal Trustee’s
report on the Cash Flow Forecast as required by Section 50.4(2)(b) of the BIA are attached hereto as Appendix “C”

and Appendix “D”, respectively.

The Proposal Trustee is of the view that the proposed Extension is appropriate in the circumstances and supports the

Company’s request for the Extension for the following reasons:

()  the Extension will provide the Company, with the assistance of legal counsel and the Proposal Trustee, the
opportunity to advance its restructuring plan, including to formalize agreements with its landlords with a view to

achieving a viable path forward for those locations;

(i) the Extension will afford the Company the time needed to finalize the terms of its proposal to its creditors;



(i) the Company is acting in good faith and with due diligence;

(iv) itis the Proposal Trustee’s view that the Extension will not prejudice or adversely affect any group of creditors, as
Geox Canada is projected to have sufficient funds to pay post-filing services and supplies, as contemplated in the
Second Extended Cash Flow Forecast; and

(v)  Geox S.p.A., the Company’s principal secured lender, is supportive of the Extension.

VIIl. CONCLUSION AND RECOMMENDATION

26. Based on the forgoing, the Proposal Trustee respectfully recommends that this Court grant the relief set out in paragraph
6(iv) in this Third Report.

All of which is respectfully submitted this 22" day of December, 2020.

Richter Advisory Group Inc.

in its capacity as Trustee in re the Proposal of
Geox Canada Inc.

And not in its personal capacity

Per:

Gilles Benchaya, CPA, CA, CIRP, LIT, CTP Adam Zeldin, CPA, CA, CIRP, LIT
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District of Ontario
Division No. 09 — Mississauga
Court File No. 32-2670414
Estate No. 32-2670414
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS
AMENDED

AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
GEOX CANADA INC., OF THE CITY OF MISSISSAUGA, IN THE PROVINCE OF
ONTARIO

AFFIDAVIT OF GINO STINZIANI
(SWORN DECEMBER 16, 2020)

I, GINO STINZIANI, of the City of Toronto, in the Province of Ontario, MAKE OATH

AND SAY AS FOLLOWS:

1. I am a director of GEOX Canada Inc. (“Geox” or the “Company”) and, as such, | have
personal knowledge of the matters to which | hereinafter depose. Where the source of my
information or belief is other than my own personal knowledge, | have identified the source and
the basis for my information and believe it to be true. All amounts herein are expressed in
Canadian dollars unless otherwise indicated.

2. The Company is the Canadian subsidiary of Geox Holland BV, a company formed under
the laws of Belgium, which is a subsidiary of Geox S.p.A. (“Topco”), a company formed under
the laws of Italy, which acts as an operating holding company, and which has business in various
jurisdictions around the world. Geox, as part of this larger retail group, carries on business as a

retailer and wholesaler of footwear and outerwear across Canada.
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3. Similar to many other Canadian retailers, Geox has been significantly impacted by the
Covid 19 pandemic during an already volatile retail market. Canadian sales have dropped
significantly since early 2020, and the Company’s revenues continue to be stagnant, and well
below previous year’s revenues.

4. In response to a sharp decline in sales, accelerated by the Covid 19 pandemic, Geox filed
a Notice of Intention to Make a Proposal (the “NOI Proceedings™”) under the Bankruptcy and
Insolvency Act (Canada) on September 8, 2020 (the “Filing Date”). Richter Advisory Group Inc.
was appointed proposal trustee in re the proposal of Geox (in such capacity, the “Proposal
Trustee”). Attached hereto and marked as Exhibit “A” is a copy of the Certificate of Filing of a
Notice of Intention to Make a Proposal.

5. On September 28, 2020, | swore an affidavit (the “First Stinziani Affidavit”) in support
of a motion by Geox for an order (the “October 6 Order”), among other things, extending the
time period for the Company to file a proposal with the Official Receiver (the “Proposal Period”),
to and including November 22, 2020, which relief was granted pursuant to an endorsement of the
Honourable Madam Justice Conway dated October 6, 2020. Copies of each of the First Stinziani
Affidavit, without exhibits, and the October 6 Order are attached hereto and marked as Exhibits
“B” and “C”, respectively.

6. On November 5, 2020, | swore a further affidavit (the “Second Stinziani Affidavit” and
together with the First Stinziani Affidavit, the “Previous Affidavits”) in support of a motion by
Geox for an order (the “November 20 Order”), among other things, further extending the
Proposal Period to and including January 6, 2021, which relief was granted pursuant to an

endorsement of the Honourable Madam Justice Dietrich dated November 20, 2020. Copies of each
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of the Second Stinziani Affidavit, without exhibits, and the November 20 Order are attached hereto
and marked as Exhibits “D” and “E”, respectively.

7. As stated in the Previous Affidavits, the Company intends to use the NOI Proceedings to
restructure its operations and, ultimately, file a proposal to its unsecured creditors, with the hopes
of exiting the NOI Proceedings and returning to profitability.

8. This affidavit is sworn in support of a motion brought by Geox in these NOI Proceedings,
seeking an order, substantially in the form of the draft order attached at Tab 3 of the Company’s
motion record returnable January 4, 2021, among other things:

@ if necessary, validating the service and filing of the notice of motion, the
Company’s motion record and the third report of the Proposal Trustee to be filed
by the Proposal Trustee in connection with this motion (the “Third Report”) or, in
the alternative, dispensing with same;

(b) approving the Third Report, and the actions, activities and conduct of the Proposal
Trustee set out therein; and

(©) further extending the Proposal Period to and including February 20, 2021.
Ongoing discussions with Stakeholders

9. Since the Filing Date, the Company has been actively engaged with its stakeholders, with
the support of Topco. In particular, the Company, in consultation with the Proposal Trustee, has
worked proactively with Topco to ensure an uninterrupted supply chain and ongoing business
relationship with most of its significant manufacturers.

10.  As noted in the Previous Affidavits, the Company has only disclaimed and/or terminated

eight of its thirty leases in Canada to date. At this time, there is no intention to disclaim any further
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leases, as discussions with the Company’s remaining landlords have progressed well over the past
few months.

11.  The Company and its advisors have been engaged in significant negotiations with its
landlords to obtain certain concessions and mutually acceptable amendments in respect of its
remaining lease arrangements.

12. However, the Covid-19 pandemic has caused significant delays in finalizing such
agreements, as, not surprisingly, the landlords have been dealing with many other retail tenants
since the beginning of the pandemic.

13.  Accordingly, the Company intends to use the requested extension to the Proposal Period,
should the Court grant such relief, to finalize many of these agreements, and to formulate and
finalize a proposal to be presented to its unsecured creditors.

14.  The Company and its legal counsel, Aird & Berlis LLP, in consultation with the Proposal
Trustee, have begun putting together the terms of a proposal.

15. At this time, the Proposal Trustee has advised that it is in the process of obtaining an
independent liquidation analysis and finalising its review of same, so that it is prepared to complete

its assessment of any eventual proposal put forward by the Company.
Extension of Stay of Proceedings

16. Extending the Proposal Period by an additional forty-five (45) days to February 20, 2021,
will allow Geox to continue to work with its stakeholders to advance its restructuring plan and
develop a proposal to present to its creditors.

17.  The Company continues to actively engage with its landlords to finalize revised leasing
terms, mutually acceptable to the Company and its landlords, for those locations that the Company

hopes will remain in place following the NOI Proceedings.



I8, Ibelieve that the Company has been acting in good faith and with due diligence, including
with respect to bringing this motion to, among other things, continue to productively engage with
18 stakeholders in order to restructure its nffairs and present a viable proposal that will be
satisfactory to its unsecured creditors.

19. 1 am not aware of any creditors who would be materially prejudiced by the requested
extension to the Proposal Period. The cash flow forecast prepared by Geox, with the assistance of
the Proposal Trustee, to be attached to the Third Report, reflects that Geox will have sufficient
liquidity to cover Geox's operating and restructuring costs throughout the proposed extension of
the Proposal Period.

20.  lalso understand that Topco, the Company's only secured lender, supports the relief being
sought by the Company.

21, Furthermore, I understand that the Proposal Trustee supports the requested extension
sought on this motion, and will be setting out the reasons for its support in the Third Report.

22. I make this affidavit in support of the motion brought by the Company in these NOI
Proceedings, seeking an order, substantially in the form of the draft order attached at Tab 3 of the

Company’s motion record returnable January 4, 2021, and for no improper purpose.

SWORN remotely by Gino Stinziani, via
videoconference, stated as being located in the
City of Toronto, in the Province of Ontario,
before me at the City of Toronto, in the
Province of Ontario, this 16th day of GINO STINZIANI
December, 2020, in accordance with O. Reg
431/20, Declaration Remotely.

Commisshoner for Taking A ffidavits

K\x\(’l €. Pl LN \(c. H

15




Appendix “B”



Juspisald 80IA Joag
1N ‘efeyouag sapn

Had

fyoedes jeuosiad sy U jou puy

“2U| BPEUED X085

10 |esodalg B ayep 0] UDKUSIU| JO SION BL) JSpun
aaisnu | se foedes sy ul "ou] dnots) AIOSIAPY J8IY01

‘0202 ‘2z 48quianaq pajep jesodold auy) Buiely uesiad ay) Aq Juawalels mojd-yseD uo odey Bu) PUB DZOZ ‘ZZ 19GWads( pajEp JUSWS|elS MO|J-YSED) Uo Poday 5,991SN1| PAUDERE au}

yiim uogouniuod U peal aq pInoys pue joy Asuaajosuy pue Asjdnuyueg auy jo (2)p 06 uo)oes jo sjuswannbad auy o} juensind pasedsid

‘asodind ey} Joj Apjos pue oy Aouanjosul pue Aojdnajueg au) jo (Z)05 UoRaag jo suswannbal sy o) Juensind pasedaid uasg sey Mol Ysed jo Juswaiels pajoaloud ey

_. B SEUY MO USED J0 Juawale)s pajoalosd ay |

S1Z'z78E SILZ'ZBE L¥E'9E9 S18°196 LPO'EZL BIL'SBL'L  L6LILEV'L 9€8'8.48°1 L11'689°L  L09'J6L'L  BOE'OEE'T yseg Bujseigy
- [ (uawiedal) | saoueape AJioed upais
(926'08¢€°2) (szi'vsz)  (piv'sze) vLL'9ET (2zi'ear)  (ezv'sv)  (Svo'Lew) 614681 (vav'soL)  (los'zes)  (eLs'zew) (mogno) ¢ moyu ysea jan

OFLEaL'T LPE'9ED 518°196 LF'EZL BOL5BLL LBLLEF L SER'BLE'L FINN-: .y L09'46L°L  BOE'OEE'Z  OPL'EAL'E yseg Bujuedg

(9z6'08¢e'2) (rev'sze) [VETR (ezv'svz)  (svo'ivw) 6LL'68L (pev'sor)  (zos'zes)  (ers'zew) MOUYSED JBN

S0L'SL¥'9 $96°'¥69 L0E'968 EE6'EEL €L1'gER ELEZSS 8SLLED'L 599'5Z1 964 'ZEY 188'926 LBE'ZFE sjuswes.ngsiq [ejoL
96 062 ISE'0S BEV'ST - DB9'9E 158°05 BZF'ST - B2V'SC SBZOL - oL 5884 |BUOISS3)0I
9E6'60Y 88.'28 - . - 696'V91 - - - zee'lz LZE'PaL [ SaXE ]
692'8¥E - - - - - 69Z'BVE - - - o g safjjefoy
S1€£'948 - - - SEB'LEE - - - - LS B8y - L ey
OvL'EIr'T [\[I%:174 v95'9re £E6'EEL 96FFEL 18¥'9EE 099'LLE 599'6Z1 L96'921 E0L'VEE £51°L6E 9 asuadxa Bunessdy
EOFBEE"L . 001'6LE - 001612 - 10v'082Z - L0b'08Z - LOv'082 g liosked
BLP'989 B0Z'EVE BOZ'EFE - - - - - - - - ¥ SBSEYIING

Sjuawasingsiq

081'FE0'Y BEB'OFF Lz8'0L8 LO0L'ELE 986's.E 068'90¢ ELL'P8S ¥BE'SLE ZLE'vZE FLL'PEE 809'60% sidjgoas jejo
1B5'66F 5 08t°291 - - - 142891 - " # 988'E91 £ Apisang abiem
EPFLLE = 4 . - - PP LLL - - = - z Apisang sy30
061°LIV'E BEB'OWY L9E°E0¥ L01'2LE 986'G.LE 068'908 BZV'B62 PEE'GLE ZIE'vZE PLLPEE ZTL'GHE I sidiacay

sjdiasay

Iej0L V29949 LZ-9946L  LZ-99d4-ZL  |Z-994-§  \Z-UEM-GZ  LZ-UBM-ZZT_ LZ-UEr-G) LZ-uer-g VZ-UB[-L  0Z-290-ST sajoN
— Bujpu3 ¥eam
(ssejj0q ueipRUED UY)

1202 ‘9z Aienigad o} 0Z0Z ‘61 Jequisdaq popad auy) Jod

(.JON.) [esodoid v @¥EN 0) UORUAIL] JO SIRON J13PUN MO| YSED 4O JUseIE}S pajdalosd

(. Auedwoy,, ay)) "ouj epeues xoag



'oU| BpeUED X099 pUE v'd'S X099 Usamaq 0Z0Z ‘LT AINC parep usweaify ueo ay) o) Juensind y'd'S X099 WOJj SIOUBAPY "TT
“Jue)NSU0I ases| sAuedwiod ay) pue ‘[asunod sAuedwod ay) [asunod sl ‘aalsniL [esodoid aY) Jo S1S09 [euoissajoid ay) sapnjou| 0T
‘saxe) safes 0} 1oadsal yum uonisod sjqeded 1au e ul ag 0} payoaloid si Auedwod ayL siseq Ajyuow e uo saxe) sefes sajiy Auedwo) ayL "suodwi Uo xe) pue saxe) safes palsedalo) suasaldey ‘6

*Ajuo sayes B

J-1sod uo parejnafes si yaiym yuswAed Aljehol renuue-iwes e syuasaidal v d's x099 o] JuswAed Ajekos parosfoid syl ‘g

'Sa[es paonpal 0} anp Sa10)s 1ual abejuadiad Jo 19adsal Ul asuadxa Jual Ul asealoap e (i) pue TZozZ ‘TE Arenuer uo alidxa [IM Sases| 8say) JO Wid) 8y} e ‘saInsojd a10is € (1)
s109]ja1 Arenuer 0} paseduwiod se asuadxa Jual Arenigad pasnpal YL "SaI0ls |fela) pue 82130 peay sy 0} 99e|d Ul SUOISSBIU0I Jual paenobau uo paseq si pue Juai Buji-isod sluasaiday "L

*90n0e1d [BILI0ISIY YIM JUSISISUOD SI YIIum ‘Ajpjaam sasuadxa Bunelado sy sked Auedwo) sy sawnsse 1sedaio) ayL ‘soueinsul pue ‘Buiddiys pue asnoyarem ‘WB1al) ‘'saminn ‘sabreyo yueq Buipnjour sesuadxa snouen Juasaidal sasuadxa Bunesado "9

‘saafojdwa 810}s 10} SINoY a103s pajoaloid pue Junodpeay 32140 peay JUalnd Uo Paseq palsedalo) ate sasuadxa |joiked "saakojdwa s Auedwo) ayy 0} pred syyauaq aakojdwa pue ‘sasueniwal pue saxe) [joiked ‘sabem pue salefes apnjoul sasuadxa |joiked ‘G
‘ue|d 8nNUSASI PadNPaI BY) UO Paseq S| pue SoUBAPE Ul UOSEas auo paseyaind si Alojuaau) ‘siopuaa Aued paiy) snouea woiy Aiojuaaul seseyaind Auedwod syl v

“Apisqns abepn AousBiaw3 epeued ay) woly palda|jod aq o) s)diadsl palsedalo) ay) sluasaiday '€

“Apisgns Juay AousBiawg epeue) ay) woly palos|jod aq o) sidiadal palsedalo) ay) siuasaiday 'z

*Spual} safes [edalolsly uo paseq pajoafoid si pue ai0)s auljuo s,Auedwo) ayi ybnolyy spoob jo afes ayy Juasaidai ui @ 9218WWO0D-3 3y} woiy sydisday -

'0202 ‘2 19quIanoN Aq Sa101S 8L} Palixa pue 0Z0Z ‘6 19G0I00 UO SaI01S JIay) JO Z 0} SISWIE|DSIP JO S99I0uU [euonippe panss! Auedwod ay1 '0zZ0Z ‘6 1940100 Aq S8101S 8y palixa pue Sases [fe1al s} Jo § Jo 19adsal ul
Jawrejpsip Jo saonou panssi Auedwo) ay) ‘020z ‘6 Jaqwaydas uQ 'epeue) Ul sal0ls [iejal Og pajelado Auedwo) ayy ‘arep Buljy sy 1y salols |rejal sAuedwo) aur ybnoiyy spoob jo afes ay) Juasaidal UoISIAI] [re1ay ay) wolj sidiaday -

*suua) JuswiAed [eaLI0ISIY pUE S19PIO 8seydINd JSWOISNI JUSLIND U0 PaSE] I PUE ‘SI0INGUISIP PUE SSI0)S [fe1a) SNOLeA 0) SPoob Jo sfes ay) Juasaidal UOISIAIQ S[esajoyM ay) woly s)dieday -

6T-PIA0D J0 1YBI| Ul aYewnss 1saq s uswabeuey Uo paseq ueld aNUaAaI PaONPal € SaLINSSE 1Seda10) MOj) ysed ay) ‘Ajfelausb sidiadal o) 10adsal Yl “su
woJj SUON93)(02 Jo pasiidwiod ae sidiagal pue (,UOISIAIQ 3IIBWIWO-T, Y)) SIBWIWO0D-3 pue ‘(,UOISIAI] [1eIDY,, ) [fe1dl ‘(,UOISIAIQ 3[eSa|OUM,, Y)) d[eSa|oyM ‘SUo

SEETHEIN]
p Jofew aaiy) ybnoiy) saresado Auedwod ayl T
suondwnsse Aoy




Appendix “C”



District of: ON

Division No.:  09-Mississauga
Court No.: 32-2670414
Estate No.: 32-2670414

- FORM 30 - Attachment
Report on Cash-Flow Statement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2) (c) of the Act)

In the matter of the Notice of Intention to make a Proposal of
Geox Canada Inc.
In the City of Mississauga
of the Province of Ontario

Purpose:

Geox Canada Inc. filed a Notice of Intention to Make a Proposal on September 8, 2020. The purpose of
this Statement of Projected Cash Flow is to present the estimated cash receipts and disbursements of Geox
Canada Inc. (the "Company"), for the period December 19, 2020 to February 26, 2021, relating to the filing
of a Notice of Intention to Make a Proposal on September 8, 2020. This Statement of Projected Cash Flow
has been prepared by management on December 22, 2020 based on available financial information at that
date in accordance with Section 50.4(2) of the Bankruptcy and Insolvency Act and should be read in
conjunction with the Trustee's Report on the Cash Flow Statement. Readers are cautioned that this
information may not be appropriate for other purposes.

Projection Notes:

The Statement of Projected Cash Flow has been prepared using probable assumptions supported and
consistent with the plans of the Company for the period December 19, 2020 to February 26, 2021,
considering the economic conditions that are considered the most probable by management.

As the cash flow is based upon various assumptions regarding future events and circumstances, variances
will exist and said variances may be material. Accordingly, we express no assurance as to whether the
projections will be achieved.

Assumptions:

(a)- Projected Cash Receipts
The projected cash receipts are estimated by management, based upon the collection experience of
the Company.

(b) Projected Cash Disbursements
The projected cash disbursements are based upon historical data adjusted to reflect the current level
of activity and best estimates of the Company.
Remittances for source deductions and sales taxes are included in the disbursement assumptions
based on historical run rates and projected sales and expenditures.

Dated at the City of Toronto, Province of Ontario, this 22" day of December 2020.

Gino Stinziani, Director

Name and title of signing officer

Debtor




District of: ON

Division No.: 09-Mississauga
Court No.:  32-2670414
Estate No.: 32-2670414

- FORM 30 -
Report on Cash-Flow Statement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2) (c) of the Act)

In the matter of the Notice of Intention to make a Proposal of
Geox Canada Inc.
In the City of Mississauga
of the Province of Ontario

The management of Geox Canada Inc. has developed the assumptions and prepared the attached
statement of projected cash flow of the insolvent person, as of the 22" day of December 2020, consisting
of the period from December 19, 2020 to February 26, 2021.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection described
in the notes attached, and the probable assumptions are suitably supported and consistent with the plans
of the insolvent person and provide a reasonable basis for the projection. All such assumptions are
disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from the
information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a set of

hypothetical and probable assumptions set out in the notes attached. Consequently, readers are cautioned
that it may not be appropriate for other purposes.

ince of Ontario, this 22" day of December 2020.

mﬂ r g } ) ) Gino Stinziani, Director

@eox Canada Inc. J Name and title of signing officer
Debtor
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District of: ON

Division No.: 09-Mississauga
Court No.:  32-2670414
Estate No.: 32-2670414

FORM 29
Trustee's Report on Cash-Flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the Notice of Intention to make a Proposal of
Geox Canada Inc.
In the City of Mississauga
of the Province of Ontario

The attached statement of projected cash flow of Geox Canada Inc., as of the 22" day of December 2020,
consisting of the period from December 19, 2020 to February 26, 2021, has been prepared by the
management of the insolvent person for the purpose described in the notes attached, using the probable
and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to
us by the management and employees of the insolvent person. Since hypothetical assumptions need not
be supported, our procedures with respect to them were limited to evaluating whether they were consistent
with the purpose of the projection. We have also reviewed the support provided by management for the
probable assumptions and preparation and presentation of the projection.

Based on our review, nothing has come to our attention that causes us to believe that, in all material
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported
and consistent with the plans of the insolvent person or do not provide a reasonable basis for
the projection, given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the
information presented even if the hypothetical assumptions occur, and the variations may be material.
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are
cautioned that it may not be appropriate for other purposes.

Dated at the City of Toronto in the Province of Ontario, this 22" day December 2020.

Richter Advisory Group Inc. — Licensed Insolvency Trustee
Per:

Gilles Benchaya, CPA, CA, CIRP, LIT CTP
1981 McGill College #1100

Montreal, QC H3A 0G6

Phone: 312.828.0800 Fax: 519.934.3408



District of: ON

Division No.: 09-Mississauga
Court No.:  32-2670414
Estate No.: 32-2670414

FORM 29 — ATTACHMENT
Trustee's Report on Cash-Flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the matter of the Notice of Intention to make a Proposal of
Geox Canada Inc.
In the City of Mississauga
of the Province of Ontario

Purpose:

Geox Canada Inc. filed a Notice of Intention to Make a Proposal on September 8, 2020. The purpose of
this Statement of Projected Cash Flow is to present the estimated cash receipts and disbursements of Geox
Canada Inc. (the "Company"), for the period December 19, 2020 to February 26, 2021, relating to the filing
of a Notice of Intention to Make a Proposal on September 8, 2020.

This Statement of Projected Cash Flow has been prepared by management on December 22, 2020, based
on available financial information at that date in accordance with Section 50.4(2) of the Bankruptcy and
Insolvency Act and should be read in conjunction with the Trustee's Report on the Cash Flow Statement.
Readers are cautioned that this information may not be appropriate for other purposes.

Projection Notes:

The Statement of Projected Cash Flow has been prepared using probable assumptions supported and
consistent with the plans of the Company for the period December 19, 2020 to February 26, 2021,
considering the economic conditions that are considered the most probable by management.

As the cash flow is based upon various assumptions regarding future events and circumstances, variances
will exist and said variances may be material. Accordingly, we express no assurance as to whether the
projections will be achieved.

Assumptions:

(a) Projected Cash Receipts
The projected cash receipts are estimated by management, based upon the collection experience of
the Company.

(b) Projected Cash Disbursements
The projected cash disbursements are based upon historical data adjusted to reflect the current level
of activity and best estimates of the Company.
Remittances for source deductions and sales taxes are included in the disbursement assumptions
based on historical run rates and projected sales and expenditures.

Dated at the City of Toronto in the Province of Ontario, this 22" day December 2020.

Richter Advisory Group Inc. — Licensed Insolvency Trustee
Per:

Gilles Benchaya, CPA, CA, CIRP, LIT CTP
1981 McGill College #1100

Montreal, QC H3A 0G6

Phone: 312.828.0800 Fax: 519.934.3408



IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, C. B-3, AS AMENDED

AND IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF GEOX CANADA INC., OF THE CITY OF
MISSISSAUGA, IN THE PROVINCE OF ONTARIO
Court File No. 32-2670414

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
PROCEEDING COMMENCED AT TORONTO

THIRD REPORT OF THE
PROPOSAL TRUSTEE

FASKEN MARTINEAU DuMOULIN LLP
Barristers and Solicitors
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto, ON M5H 2T6

Dylan Chochla (LSO# 621371)
dchochla@fasken.com
Tel: (416) 868-3425
Fax: (416) 364 7813

Daniel T. Richer (LSO# 75225G)
dricher@fasken.com
Tel: (416) 865 4445)

Counsel to the Proposal Trustee,
Richter Advisory Group Inc.




