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ENDORSEMENT OF JUSTICE CONWAY: 

[1] All defined terms used in this Endorsement shall, unless otherwise defined, have the 
meanings ascribed to them in the Factum of the Monitor (Richter Inc.) dated March 28, 
2026. All factual references are from the Monitor’s Seventh Report dated March 24, 2026. 
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[2] The Monitor (on behalf of the Applicants pursuant to its enhanced powers) brings this 
motion for an extension of the Stay Period from March 31, 2026 to and including July 31, 
2026. The motion is unopposed. It is supported by EDC, the senior secured creditor. 

[3] The Monitor sets out in detail in the Seventh Report the reasons for the extension request 
and its activities in moving this matter forward. It seeks the extension to complete the 
Cygobel/KPM Transaction, negotiate a potential sale of HMA and return to seek court 
approval, and continue the wind-down of Pub Plus through the receivership proceedings in 
Israel.   

[4] I am satisfied that the extension of the Stay Period to July 31, 2026 is necessary and should 
be granted for these purposes. The Applicants (through the Monitor) are acting in good 
faith and with due diligence. No stakeholder will be materially prejudiced by the 
extension. As reflected in the Cash Flow Forecast, there is sufficient liquidity to fund 
operations and these proceedings through the extension period. The length of the extension 
is reasonable having regard to the current status of these proceedings. 

[5] Order to go as signed by me and attached to this Endorsement. This order is effective from 
today's date and is enforceable without the need for entry and filing.   


